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AA«tal  prices  have  shown  a  tondoncy  to  bocomt  stronpor 
during  tho  recent  weeks  of  foreign  crisis  but  this  has  not  yet 
been  really  translated  into  any  permanent  price  hoists.  It  has 
merely  improved  the  mood  to  try  increases  here  and  there. 

<5»  ❖  ❖ 

For  instance  should  the  better  copper  tone  prevail,  the 
situation  will  ease  for  aluminium  producers,  seme  of  whom 
may  want  to  get  back  the  2  cents  a  pound  reduction  of  a 
few  months  age.  On  the  other  hand,  this  white  metal  is  lock¬ 
ed  in  a  fight  with  steel  for  seme  markets,  and  may  net  do 
steel  the  favour  of  a  price  increase. 

Steel,  however,  has  passed  up  its  proposed  July  1st  price 
heist  and  one  of  the  real  reasons  for  this  was  competition 
from  aluminium, 

❖  ❖ 

What  all  metal  producers  are  waiting  for  is,  of  course, 
a  real  improvement  in  demand  which  would  again  call  for 
wide  use  of  all  metals,  rather  than  just  the  necessity  of  each 
mefol  trying  to  steal  a  shore  of  the  other  metal's  market. 


Montreal  Present  Or  Future 
Mix^Cargo  |Danger  Is  The  Choice 


Longer  Term  Refunding  Sets  Interest  Rotes  Hamilton  ’  ""  instance  should  the  better  co 

B  J,  .  rs  j  J  f  .  HAMILTON  -  Steel  industry  situation  will  ease  for  aluminium  prot 

Regardless  of  Demond  and  Supply  -  This  omcials  here  r?m.trked  on  the;  may  want  to  get  back  the  2  cents  a 

Is  Where  Canada's  Policy  Differs  Sharply  eemlort  provided  by  a  tew  months  age.  On  the  other  hand,  tt 

From  Thor  of  .ho  United  Sf.fe.  r.'., 

Welland  Canal.  I  Steel,  however,  has  passed  up  its  f 

0T1A1\A  —  People  here  are  eaper  to  see  Princess  Senator  Charles  K.  Potter  of  hoist  and  one  of  the  real  reasons  for 
Marjraret  but  at  the  conclusion  of  her  trip  throuphi’^*'^’'’'^®"  ®  •'“"''"'‘nn- 

Canada,  it  is  quite  likely  that  Parliament,  should  it 

1  ....  ,,  -ii  .  .  rejection  of  the  '^anadian  propo-j  What  all  metal  producers  are  wai 

.SI  inj?  then,  will  hear  about  grievances  from  <;ai  (o  slap  on  rolls  as  part  of-  a  real  improvement  in  demand  which 

pliphted  communities,  provinces  and  individuals.  the  cost-recovery  program  for  wide  use  of  all  metals,  rather  than  jusi 

That  the  arranpement.s  have  left  much  to  be  ihe  Seaway.  meroi  trying  to  iteol  a  shore  of  the 

desired  jroes  without  saving:  and  politicians  just  like  to  ””  nbie'‘l'ons  to  ocean-j  And  of  this,  there  is  not  much  in  sight 

jret  their  fingers  into  such  matters.  .  u-  .  .  u-  u  u-  a  i  »  <  i-  . 

said,  inter-lake  traffic  should'  Iron  ore  shiprpents  are  falling  far  behind  last  year  s  first 

In  the  meantime  however,  the  big  convertible  of  per.mitled  'ts  traditionally  half  levels  and  stock  piling  is  a  feature  on  all  iron  mine  sites 

19.58  is  still  the  main  feature  and  it  is  apparently  toll-free  passage  tlirough  the  Canada.  This  accounts  for  the  fact  that  Algoma's  Helen 

doing  well.  canal.  >  mine  will  new  be  closed  for  a  period  of  time  because  steel 

It  may  come  as  somewhat  ol<*  - — - — - j  jf  Canadians  persisted  in  making  operations  at  Algema  also  have  hit  a  low  level. 

a  .surnrisp  to  those  who  think  in  '""2  as  federal  treasuries  i  ❖  <• 

pii.e  (u  inosp  won  rnioK  'u  ,  i  ,  ,  their  intention  to  impose  tolls.  ....  ^ 

terms  of  two  million  holders  of  themselves  largely  to  States!  ''*'h'«h,  last  year,  had  given  Canada  big 

\iclnrv  Bonds  that  such  a  vasi  ■''horler  term  paper,  interest  .  cattle  exports  to  the  U.S.  is  now  reversing  itself.  Then,  as  a 

.iiuM.v  nmi.is  lurii  Miin  a  \asi  j  ,  j  u  u  might  well  cnn.s;der  appropriate  .  .  .... 

amnunt  of  bonds  is  being  con-  nelerrnined  by  biisi-  ^  re<ul»  of  drought,  Americon*  hod  »o  givt  up  their  cottic  tor 

verted  by  institutions.  cf>ndition.s  primarily  The  „„  the  *‘'“**‘*"  'mproved  large  stocks 

It  indicates  probablv  that  while  <«'•  and  ri.ses  .  .  . '  .  .  p  ,  were  bought  in  Canada  for  restocking, 

there  were  two  million  biivers  of  reiwry  in  busi-  indiis-ies  settled  in! 

(he.ee  bonds,  there  is  not  any-  liuctuations  gov-  '  ^  '  **  Canada's  feed  grain  is  forcing  prairie  farmers  to  either 

- -  - - -  ."iiia.ari  t-en  nsuia.  panicu  distances  or  to  sell  cattle  at  a  sacrifice. 

Either  way,  the  ultimate  result  will  be  higher  meat  prices  in 
I  spite  of  a  possible  early  meat  glut  in  the  butcheries. 


W^hal  wiP  happen  to  the  ports  I 
!of  Montreal  and  Toronto  when 
:lhe  .St.  Lawrence  Seaway  is! 
opened?  j 

After  a  three-year  .study  hy  the 
'.lO-man  Montreal  Research  Conn  I 
jcil.  this  was  the  answer:  Mont  j 
jreal  will  Icsc  considerable  gen- 
jeral  cargo  business  to  Toronto 
but  will  gain  in  bulk  business, 
j  The  McGill  I'niversity  •  spon¬ 
sored  group  sees  Montreal  hand-  ' 


Middle  East  Situatian  Paints  Up  Instability 
in  Face  of  Arab  Nationalism  —  Controry 
to  Labour  Claims  British  People  Lorgely 
Behind  Government 


inr.  r  nonn.s,  mere  is  not  the  Niagan  PeP’nsuia,  particu- 

j  thing  like  this  number  holding  i  r-  larlv  the  steel  ar»d  paper  indus- 

them.  In  the  past  12  years,  ever  fovernment  bn- 

since  the  end  of  the  war.  X’ictory  f are  dependent  on  inter- 

Bonds  have  been  .sold  quite  sharply  boo.sted  w.ll 

readily  by  the  general  public.  lime.stone  and  scrap  Tolls  would’ 

inevitably  boost  the  cost  of  the 


They  ha\'e  been  sold  either  for 
the  purpose  lor  which  they  were 


dilions  as  a  factor  In  the  market 
place  where  rai''s  normally  ad¬ 


just  themselves  to  demand  and 


I 


the  purpose  lor  which  they  were  ,  ,u  ~  i  .  j  j  j  finished  product. 

,  ,  .  ,  .  .  .insl  themselves  to  demand  and  _  ...  .  .  I 

bought  —  to  gel  the  house  lixed  j^jjppiy  These  industries  their  argu-| 

alter  the  war,  to  send  .Johnny  to  " '  jmeni  continues,  derive  absolutely' 

college  or  lor  accomplishing  any  UptUm  ExpCCtCcI  benelil  from  the  Seaway.  The: 

ol  the  many  reasons  after  the  ft  js  interesting  to  note  the  Welland  Canal  has  been  toll-free. j 
war  which  made  people  .save  rather  basic  diffc’-ence  of  the  two  •''f’f'hf  be  oblig- 

during  the  war.  | countries  in  meeting  a  problem  'bare  of  thcj 

The  fact  that  there  was  a  which  they  both  face.  T”’'*  benefits  accruing  tol 

prolonged  period  of  weakness  in'  The  American  anproach  siig-  others.  j 

^Ihe  market  when  Victory  Bonds  gcsls  also  that  a  real  upturn  Hearings  on  the  toll  question 
*^^.s(ild  at  discounts  of  almo.sl  ten  may  have  taken  place  in  busi-  are  to  open  Ai  g  6  under  the 
percent  may  also  have  reduced  ness  and  government  revenues  authority  ol  the  Canadian  and 
harply  the  number  of  people  who  by  the  time  the  new  short  term  American  Seawav  agencies  The 
are  still  holding  the.sc  bonds.  'issues  must  be  refunded.  argument  against  tolls  should  be 

P  Alter  the  conclusion  of  the  cur-1  Canada's  attitude  appears  to  hot  and  neavy 
rent  conversion  campaign  there  be  that  we  have  enough  to  do  to  The  Canadian.s  are  spending; 

ill  undoubtedly  be  much  which  handle  the  deliciis  and  look  after  $27..'i  million  deepening  the  Wel-j 
IS  new  learned  about  bond  buy-  the  rest  ol  the  refunding  that  land  Canal  as  part  of  the  over-; 
ifing  and  selling  habits  of  aver-  "ill  become  ne<  esrary  between  all  Seaway  unde,  taking.  ' 

age,  individual  Canadians.  now  and  the  end  of  I9.'>9.  i  At  the  same  time,  the  Ameri 

It  would  probably  be  inlere.st-  It  is  qui.e  pos.sible  that  Can-  cans  are  deepening  the  connect 
||tng  to  know  al.so  how  many  of  ada’s  attitude  m?y  prove  to  be  ing  channels  between  Lakes  Erie 
the,se  bonds  were  sold  a  few  years  the  realistic  one  at  least  from'and  Huron  and  Lakes  Huron  and 
back  to  gel  into  the  various  min-  this  point  of  view  Certainly  with  Superior.  The  cost  of  this  under¬ 
ling  booms  which  have  .swept  the  a  considerably  Ipse  flexible  in- taking  is  set  at  $141  million, 
country.  du.sirial  structure  here,  any  real  The  Michigan  Senator's  argu- 

i_.  ,  D  •  iboost  in  gover-iment  revenues  ment  against  Welland  tolls  is 

^Diverging  Policies  ImusI  be  regarded  as  more  diffi- strengthened  by  the  fact  that 
An  excellent  laboratory  study  cult  to  obtain  than  in  the  Crited  the  I'niled  Stales  does  not  in-' 
an  be  made  now  of  the  diflerent  Slates.  tend  to  charge  lolls  on  these 

approaches  to  debt  management.'  ft  is  even  po.^sible  that  mone-  deepened  cnannels  in  an  effort 
In  Canada,  the  conversion  to  lary  and  fiscal  authorities  there  to  recover  the  cast  of  the  work,  i 
1  longer  term  issue  has  been  de-  hav/*  in  mind  the  possibility  ofi  If  the  CS  is  P'-epared  to  per- 
ided  on.  much  more  far  ranging  changes  mif  free  passage,  why  not  Can- 

And,  it  is  shown  that  this  car.|  (Continued  on  Page  10)  'ada?  he  asks. 

he  done  only  by  lifting  yields  to|  . 

s  level  on  vvhich  lliev  start  enm-'n  I*  Cm.  ±  ±  I  I*  j. 

ting  with  corporate  bonds  and  Po//Cy  StOtementS  IndlCOte  I 

nnrtgages,  or  at  least  with  the  _  «,  .  ■ 

lesser  of  the  provincial  and  mu-  Spilt  Opinions  in  Gas  Industry 


It  is  on  odd  on*  but,  although  tho  world's  population 
is  increasing  daily  by  tho  number  of  poepio  that  would  fill 
a  big  city,  the  textile  industry  is  in  a  worldwide  slump.  This 
is  shown  in  production  cutbacks,  in  growing  inventories  every¬ 
where.  Longer  lasting  fibres,  less'  clothing  worn,  a  high  rate 
of  mechanization  has  apparently  created  a  situation  where 
most  of  the  textile  needs  of  the  world  could  bo  supplied  by 
about  8  months  of  effort.  Attempts  to  sell  twelve  months 
output  has  brought  price  cuts,  dumping  and  all  the  ether 
well  known  textile  industry  evils. 

*s*  ^ 

Occasional  profit  taking  has  set  in  most  commodity 
futures  traded  on  a  speculative  basis.  The  trade  is  comment¬ 
ing  on  the  orderliness  with  which  last  week's  advances  were 
made  in  agricultural  commodities,  in  hides,  wool,  sugar, 
coffee  and  rubber,  in  spite  of  the  temptation  presented  by 
the  news  head  lines.  This  week's  trends  have  all  been  lower 
to  stable  in  the  futures  and  factual  influences,  such  as  the 
weather,  arc  back  again  as  market  makers. 

*t*  <• 

The  U.S.  dollar,  in  terms  of  the  Canadian  dollar,  was 
at  a  discount  of  4  1/16  per  cent  as  of  noon  Wednesday. 


Sliakf'  Up  Among  Parliaiiiriilary 
Ashislaiils  and  Cabinet  Looni.s? 

Word  in  Ottawa  Is  That  Prime  Minister 
Plons  to  Pay  Off  on  Ability  from  Now  On — 
incompetents  Among  Parliamentary  Assist¬ 
ants,  and  Those  Who  Have  Been  Giving 
Their  Departments  the  Absent  Treotment 
Are  to  Go. 

By  TEMPOS 

OTTAWA. — Thp  payoff  for  |  Whrn  the  Prime  Mini,<!tpr  put 
politicians  here  in  Ottawa  i.s  |  togPlher  his  cabinet  in  slow 


nicipal  offerings.  •  •  _  ' 

In  the  I  nilod  Stales,  cnnver-1 

,  „  ■  _ _ D...  o'  Special  to  The  Financial  Times 

ion  IS  also  going  on.  But  there  it  r 

s  done  hy  refunding  maturing  WINNIPEG.  —  There  was  a  terprovincial  handling  and  for- 
siips  with  one  vear  certificates  sharp  divergenoe  o'  views  at  the  eign  export  of  gas  are  too  broad 
jf  indebtedness.  Borden  Royal  Commission  hear-  in  scope,  loo  complex,  too  spe- 


over.  The  word  has  gone  out 
I  from  Premier  Oiefenbaker's 
office  that  he  is  only  paying 
olf,  from  now  on.  on  ahilitv. 


motion,  he  used  a  diflerni  emo¬ 
tion.  This  he  played  by  geogra¬ 
phy  and  necessity.  He  needed 
P'renehmen  here,  he  needed  To- 
ronlonians  there.  This  was  (or 


jreal  will  lose  considerable  gen-  ®V  ALFRED  W.  GINGELL 

jeral  cargo  business  to  Toronto  London  correspondent  of  tho  Financial  Times 

h^^\  will  gain  in  bulk  busine.ss.  LONDON.— 1  hope  .snmebndv  knovx’s  where  we 

I  The  McGill  I’niversitv  •  spon-  .,  »••  •  .i  i.i  .  u  r  j  u  i 

I  „  .  „  u  J  are  eotnir  in  the  Middle  r.a.<5t  because  I  don  t,  but  as 

sored  group  sees  Montreal  hand-  ^  ^  •  i  •  j  •  • 

ling  up  In  .in  per  cent  more  grain  't  .‘'eems  that  the  risks  of  action  and  inaction 

latter  the  Seaway  is  opened  hut  are  finely  balanced. 

threatened  with  lo.ss  of  about  a  Whatever  I  .say  will  almost  certainly  be  overtaken 
third  of  its  general  cargo  bu.si  events,  but  1  can  dimly  .see  the  reason  behind  the 
,  American  and  British  intervention.  Without  it,  the 

turn,  aeconnis  for  about  a  third  fP^imes  of  Chamoun  and  Kinp  Hussein  would  disap- 
of  Montre.al's  harbor  activity  ppar  overnipht  and  Persia.  Turkey  and  Paki.stan  would 
Toronto  will  he  the  beneficiary,  be  left  hijrh  and  dry  like  stranded  whales  in  the  path 
|rhiclly  becau.se  of  the  saving  in  of  Russian  power. 

jfransporlaiion  cost  by  direct  The  great  debate  in  the  U.K.*®*' - - 

;vvater  shipment  through  the  Sea-  is  whether  action  to  alleviate  a  The  events  in  the  Middle  East 
"t’y-  present  danger  is  more  imporlant|show  how  iinstahie  even  the 

I'he  authors  of  the  report  than  looking  ahead  to  the  West'simore  solid  of  the  governments 
c.aiition.  however,  that  whilcifuture  relations  with  the  Middle  in  the  area  have  become  in  the 
iransporlalion  costs  are  a  deeid-  p'.ast.  lace  of  .Arab  nationalism.  In 

ing  factor  ip  most  instances,  port;  j..  undoubtedly  It'O'l  llm  nil  wealth  was  used  to 

facilities,  handling  efficiency  and  attractive.  The  second  further  the  eennomie  well-being 

salesmanship  could  hold  .some  of  important,  for  at  some  of  its  people.  But  this  apparently 

that  aniicip.aled  loss  of  business. j,j|^p  another  we  shall  have  "a'  not  sufficient  to  slave  off 

I  '■^f’ort  says:  j,P  ^p^,,  nationalism  the  infection  from  outside, 

i  ‘'On  the  basis  of  railway  ex-  ^.^pj^p,.  ^.p  rti^,i,,p  j, 

port  import  rales,  the  Port  of  -p^ppp  j,;  „„  parallel  between  Meantime  it  is  .satisfactory 
Montreal  is  likely  to  lose  up  to  jj^p  gp,jp„  ,ai,pn  now  and  Suez,  that  the  new  regime  in  Iraq  has 
per  cent  of  the  general  cargo  I  ,hal  although  promised  to  keep  the  oil  flowing. 

It  now  trades  with  overseas  „pp,.pj;j;p^  vvjlh  the  feeling  of  They  have  shown  sound  commer- 
(ciintnes  and  the  U.S.  .Atlantic  I  getting  .some  mild  cial  .scn.se.  Middle  East  nil  is  not 

.seaboard  amusement  out  of  the  efiorts  of ;indispen.sahle  and  the  West  is  in 

Rut  whereas  transport  costs  I  ^  Ip  a  bargaining  position, 

will  operate  to  divert  general  American  action.  ahly|Siicz  showed  that  being  deprived 

carg(i  from  here  to  y"''""'"-.j;„pp„rtcd  by  his  sidekick,  Sir, of  oil  from  one  major  producing 

handling  and  service  facilities  in;  p.p^^Pn  nixon.  I  hope  Sir  An-'cenire  was  not  vital.  Indii.stry 
V  onirea  harbor  and  virtually  an  ppp^jg^  to  anri  transport  went  on  almost  as 

other  relevant  factors  will  tend  ‘  ,  .hcinrc 

tc  help  Montreal  retain  its  trade. i  i  .  M  nresml  the  West  relies  on 
,  .  ,  ,  .  ,  The  action  may  make  future  At  pre.seni  the  West  relies  on 

I  are  feU^lp^.pP^  more  the  Middle  East  for  most  of  its 

'on  e'^ahhrrrn'’?  iTf  blit  this  is  not  lo  say  oil  becau.se  it  i.s  relatively  cheap 

i  allhoii^h  not  likely  to  out  ^  pp^  ^,p^ppj.,3nd  the  and  can  be  ea.sily  transported. 

iweig  Uan.spoil  costs  of  the^^^P^^  dilemma  which  President  Provided  there  is  no  political 
magni  udes  estimated^  'Kisenhower  and  Mr.  Macmillan  interterence,  the  West  will  eon- 

I  Montreals  expe.led  boost  in  .j^^.p  ,,p  „,p  Kasfs 

jllie  giain  is  lo  come  at  the  ex-,  .u  voll  best  cusiomer.  Bui  if  the  Middle 

’ipf'nsi*  of  Vancouvor  Thp  chp^D*  Apart  from  thp  niatlpr  ol  soil.  i  j  j  j 

I  r  iiir  iiiratii  .  ,  u  ,  bast  became  awkward  and  used 

er  water  rates  prevailing  as  a  interest,  attenlion  has  to  bo  paid  blackmail,  anv  gap  m  sup- 

result  of  Ih-.  .Seaway  is  cxpeeled  'omelimes  lo  the  could  be  tilled  from  else- 

n  divert  at  lea.sl  half  of  Van  honour.  The  policy  of  he 

coiiver-bot.nd  grain  lo  the  oa.d  icans  and  the  Brifi.sh  in  the|  flexibility  of 

I  h  H  rrHln  £  O'"  Companies  and  the  ex¬ 
it  on  ore  movements  are  al.so  bebam.n  and  ^  gained  has  placed  the 

oxppcipd  lo  incroasp  but  tho  rp-  ha>p  bi'on  ri^hl  or  wrong.  .  i.  * 

t  iivigd.r  UK  *1.  I  J  f^z^iWosl  in  a  much  sirongpr  posi- 

port  cautions  that  this  will  de-.bu  when  'ho'r  leadc  s  rveession  in  indu.stry 

pend  in  large  measure  on  Monl-'help  it  was  dt  lieult  ^^«^has  created  a  world  oil  surplus 
real  s  provi.sion  of  high  .speed  un-  It.  Bu  the  fact  remains  har  ^ 

loading  facilities  to  di.scharge  current  actions  are  not  a 

bulk  carriers.  Nothing  much  is  policy.  ' '  ,u  < 

.  .  1  ™.  This  IS  not  to  say  that  it  i* 

expected  ol  the  oil  trallie.  They  are  an  ex|>edienl  and  .  ,  ,  ■  , 

.1.,  L  .  .  .  .  J  I.,  I  „  .hoi  ona  desirable  to  give  up  our  oil  in- 

The  benefits  of  industrial  oca-  a  very  douhitui  one  at  that  and  ..  jji  i-  , 

.  ,  ,  .  ......  lei esis  in  the  Middle  F.ast. 

ion  are,  however,  expected  lo  be  there  is  a  definite  dangei  ol  "ari  .  , 

,  ^  ,,  ,  .  .  Although  It  cannot  be  said  that 

sub.stantial.  hv  mi.scalculalion.  I 

.  _ _ Ll_ _ _ _ jlhe  oil  IS  .slrielly  non-dollar,  less 

_  I  !•  I  t  ^  -  dollars  ha\e  lo  be  paid  out  than 

tstablishment  of  Government  for  supplies  imm  the  western 

hemisphere.  Another  advantage 

For  Energy  Needs  /ndicofec/|^::»':r';l— 


This  means  a  wholesale  firing  '  faithful  party  workers,  and  this 
of  parliamentary  assistants.  It  l  was  for  merit. 


This  is  sieniftcnnl  First  it  'og-'  w.»ek  ovpr  the  question  cialized  in  detail  and  developing  u  .  I  n.u 

inis  IS  sienii.c.nni.  r  irsi  ii  «  ...  ji  .  u  j  i.  -.u  j  means  that  .some  cabinet  min-  j  Then  the  Prime  .Minister 

cans  that  the  former  noliev  of  “f  ^  national  energy  board  or  too  rapidly  to  he  dealt  with  ade-  .  ..  .  j  . 

fans  inai  me  ormn  piiuiv  .  u  •  •  islers  mav  go.  It  means  hat  made  .some  pre.slige  aoDoinl- 

.  ...  niher  inHi;  In  hanrila  nn  ininc  nnn  o  lalelv  hj  anv  •»xi'-,tinp  nrpaniz-  ■ 


means  that  the  former  noliev  of  “f  ^  national  energy  board  or  too  rapidly  to  he  dealt  with  ade-  ,  ' 

means  inai  me  nrmn  piiuiv  ,  j,  .  .  .  u  •  •  islers  mav  go.  It  means  that 

treasury  hill  financing  _  both  to  other  oody  to  handle  pol.ctes  eon  ^qualely  b/  any  ^xi-.t.ng  organ.z- 

over  near  term  requirements  ceroed  with  export  o(  natural  ga.s  at.on 

and  to  gii'de  the  maikel— has  in  s"*!  regulation  ol  pipe  lines.  He  .argued  that  the  transport  j, 

'elfeci  been  suspended  On  the  one  hand  most  of  the  board  already  has  all  the  duties  , 

'  .  ,  •  ■  1  J-  u-  u  .  ui  u  ’  As  soon  as  Diet  was  made  I  he 

.Secnndlv  it  has  taken  the  major  companies,  'ncluding  par-  which  it  can  reesonahlv  be  ex- 

irea.siirv  away  from  the  rather  ticularly  British  American,  had  pected  to  perform,  with  jiirisdic-.  '■']  'J"*  " 


anybody  who  knew  .John  in  the  inenls,  notably  Hon,  Sidney 
bad  old  days  can  no  longer  '  Smith. 

cash  in  on  it.  |  q  j,,,.,  helore  the  Queen 

As  soon  as  Diet  was  made  Ihe  '  got  here  that  the  grand  payoff 
Chief  his  first  thought  wa.s  of  ;  started.  Mo.sl  of  his  first  .sena- 


rbilrary  nosition  that  its  re- previously  expressed  s  t  r  o  n  g  tion  over  railways  and  tele-  lailhlul  friends^  A  par-  j  lorships  w'ere  for  de.serving 


quiremenis  call  l.vr  the  )englhen-i views  lo  the  ellect  that  existing  phones 

2  of  maturities  regardless  as  machinery  in  pipe  hne  legislation  He  did  go  along  vith  the  other  .  ,  .  ,u  .  ^  i  ■  . 

..r,A  .u„  d„  -j  .  ,  poinfmenl  in  this  place,  a  cab-  lenls.  exen  yet,  are  anonymous 

current  economte  and  mone-  and  the  luri.sdiciion  of  the  Board  major  cornpanias  however,  in'  ,  ,  ,  .  ...  .i.  d  .  ..  ^  / 

f  T.  .  c-  •  •  .  met  spot  for  that  guv.  All  Ihi.s  i  Rut  Ihe  real  crisis  has  de- 

tarv  cnndi'inns.  of  Transport  Commissioners  suggesting  that  a  n'-'tional  energy  ,  .  ,  j  i  j  .u 

J  ,,  u  J  .  •  .  .  .  .  as  a  thank  you  for  far  off  davs  i  \elnped  among  the  parliamen- 

There  ;s  Iherp.ore  a  dilference  were  sufficient  o  take  care  of  board,  which  has  been  proposed,  '  '  ^ 


liamentary  assistant  here,  a 
•secretary  there,  a  Senate  ap- 


friends.  For  Ihe  most  part  they 
were  harmles.s  and  Ihe  recip- 


appro.ach  and  we  may  expect  all  foreseeable  reocirements  should  be  only  a  policy  recom-' 
difference  in  results.  This  On  the  other  hand  President  mending  body  and  that  a  separ- 
hould  be  lelt  nclably  in  interest  Charles  Coates  of  Trans-Canada  ate  organization  should  deal  with 
rale.s.  'Pipe  Lines  Limited  said  in  ver-  the  administration  oi  regulations 


and  a  '  merci"  for  old  friend¬ 
ships. 


lary  assistants.  .Some  of  them 
I  Continued  on  Page  6) 


Farm  Aid  Grows 
For  Saskatchewan 

REGINA.  —  T'le  Saskatchewan 
Go\  ernm''.'’l  has  rsked  for  more 
tlian  it  pronahlv  -'ynecls  lo  get  in 
the  way  of  .speci '.!  dominion  as¬ 
sistance  lo  meet  ihe  serious  crop 
failure  situation,  hit!  in  any  event 
it  is  now  certain  that  Ihe  prov¬ 
ince  will  rfreive  more  than  the 
normal  piairie  farm  a.ssi.slancp 
payment.s  to  which  it  would  bp 
entitled  under  existing  legisla- 
.tion. 

In  nrlditien  it  is  asking  and 
likely  'o  get,  Ir.^'ghi  a.ssistance 
for  moving  fp'^d  into  drouth 
areas,  on  an  cqu.3l  share  basis. 

.Not  so  likely  s  .3  request  for 
a  50  per  cent  tnerease  in  the 
normal  PFA  payments,  along 
with  a  request  for  substantial 
direct  relief  paymenU:  ; 

The  total  of  ail  ihe  extra  re-' 
^  quests  would  be  about  $20  mil- 
I  lion.  Most  of  the  estimated  $40 
/,  million  committed  in  any  e\  ent 
I  for  farm  assistanep  will  already 
'i  be  going  into  Saskatchewan. 


Hilaries  .  oaies  o'  irans-canaoa  aiv  uigani/.aiiuii  s'lniiiu  .u-ai  »iiii  .  «  , 

Pipe  Lines  Limited  said  in  ver-  the  administration  oi  regulations  JfOCKS 

bal  testimony  tnat  in  his  opinion  He  propo;“d  a  regulatory  body  .  _  .  _  _ 

a  federal  regulatory  hoard  should  which  wouid  be  made  up  of  ex-  /VIO/7V  ISSUeS  DOWn  TO 

be  establis.hed  in  place  of  adding  peris  in  oil  and  e.3s  matters,  and  • 

gas  export  policy  administration  suggested  that  the  national  ener  IQ  D  ^  q*  SoOITI  Lc\/d^ 
to  Ihe  work  ol  the  transport  gy  board  should  be  the  organiza-  * •W*  UWXJIII 

board.  tion  lo  report  to  Parliament  on  - 

Mr.  Coates  contended  that  in-  (Continued  on  Page  If).  j  Copper  slocks  have  given  Ihe  I  duced  lor  a  numbi 


I  The  Royal  Commission  on 
;  Energy  wound  up  its  hearings 
it  his  week  with  the  submission 
;of  a  nine-member  group  of  in- 
'dependenls  calling  for  greater 
recognition  of  the  needs  of  the 
I  independent  oil  producers, 
j  The  final  days  of  Ihe  hearings 
;wprp  also  featured  by  a  vigorous 
argument  between  Trans-Canada 
Pipe  Lines  and  Alberta  and 
.Southern  Gas  over  the  former's 
le.stimales  ol  eastern  Canada  gas 
I  requirements. 

Trans-Canada  had  argued  that 
jits  requirements  were  such  that' 
i further  natural  gas  export  should 
be  restricted.  Alberta  and  South. 
ern  said  these  requirements  were 
oxer-estimated  by  100  per  cent, 
j  The  Commission  finally  put  a 
stop  lo  Ihe  argument  by  sug- 
jgesling  the  matter  xxas  not  wilh- 
'in  the  terms  of  relerence  of  Ihei 


Commission.  It  was.  more  prop¬ 
erly,  a  matter  lo  he  placed  be¬ 
fore  a  government  agency  speci¬ 
fically  set  up  for  its  consider¬ 
ation. 

This  bil  of  by  play  confirmed 
a  growing  conviction  among 
(hose  who  have  followed  the  hear¬ 
ings  that  the  Commission  will, 
in  fact,  recommend  the  eslab- 
lishmenl  of  just  such  an  agency. 

The  conviction  was  also  strong 
along  the  corridors  that  the  Com¬ 
mission  would  recommend  Ihe 
e.slahlishmenl  of  import  quolas 
leading  towards  the  private  fin¬ 
ancing  of  a  pipeline  from  Ed- 
monlon  lo  Montreal. 

Supporters  o(  this  viewpoint 
quoted  the  argument  of  those 
favoring  Ihe  pipeline  that  iiuir 
oil  can  be  laid  down  in  Montreal 
at  a  competitive  price,  once  the 
(Continued  on  Page  lOi  i 


board. 

Mr.  Coates  contended  that  in- 
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Copper  slocks  have  given  Ihe 
mining  investor  Ihe  biggest 
headache  since  Ihe  boom  of 
19.Tfi  when  The  Financial  Times 
sounded  the  call  “to  cash  in” 

Copper  then  was  selling  at 
well  above  40  cents  with  some 
wildcat  sales  going  as  high  as 
.50  cents  and  better. 

Here  are  Ihe  arguments 
which  ju.st  two  years  ago  were 
given  in  these  columns  as  in- 
controversial  reasons  why 
trouble  must  be  expected  in 
copper  at  that  lime. 

1st.  Copper  had  priced  itself 
out  of  many  of  its  markets. 
In  electrical  transmission  for 
instance,  24-cent  a  pound 
aluminium  was  getting  busi¬ 
ness  from  utilities  which  had 
no  intention  of  paying  four 


duced  lor  a  number  of  years 
in  quantities  greater  than  Ihe 
effective  demand  by  defence 
and  normal  industry.  This 

fact  was  hidden  behind  the 

stock  piling  activities  of  Ihe 
U.K.  and  the  U.S.  which  some 

day  would  be  halted  and 

might  be  reversed.  'Phe  first 
break  came  when  Ihe  U.K. 
decided  lo  .sell  parts  of  its 
stock  pile,  rather  than  lo  buy 
more. 

3rd.  Many  of  the  big  price 
boosts  prior  and  during  19.56 
were  answers  to  what  appe.ir- 
ed  lo  be  carefully  contrived 
strikes  and  unrest  in  Ihe.  South 
American  and  African  copper 
mining  camps. 

Artificial  Colouring 
The  combined  effects  of  i 


What’s  Inside 

Index  fo  Companies  .  2 

Makings  for  a  Quick  Turn,  Either  Way,  on  the 


Stock  Markets 


times  as  much  for  copper  these  three  factors  had  given 
(twice  as  heaxy  and  at  twice  the  copper  indu.stry  of  19.56  a 


the  price' 

2nd.  Copper  had  been  pro- 


complctely  artificial  colouring. 
(Continued  on  Page  10) 


Your  Lit#  Insurance  —  Now  Is  the  Time  to  Review 
Your  Situation  .  ^ 

What  Stops  Managomont  from  tho  Ust  of  Free 
Speech?  * 

Investors'  Inquiries  Are  Answered,  on  Aluminium 
Ltd.,  Dominion  Stores,  Ogilvie  Flour  .  7 

Mining  Industry  Facos  Many  Problems  in  1958  .  11 

Estimate  SO  Years  Added  to  Asbestos  of  Eastern 
Townships .  D 

Yukon  Mining  Rovives  as  Canada  Looks  Northward  13 

Coppor  Mining  Going  Through  a  Phaso  with  Many 
Junior  Mines  Idle  . 1A 

Uranium  Mining  Becoming  Stabiliiod  Following  Solu¬ 
tion  of  Early  Probloms  .  IS 

Stool  Industry  Doclint  Slows  Down  tho  Hunt  for  Iron 
Ort  Minos  .  1? 


;Ten  years  agn  Ihe  Middle  East 
was  not  the  factor  it  is  today  in 
!(he  pallern  ot  oil  supplies.  Na¬ 
ture  has  been  fairly  generous 
.and  supplies  are  spread  over 
many  parts  of  the  world.  A  de¬ 
cade  ahead.  Ihe  pattern  of 
supply  could  change  again. 

'  It  i.s,  therefore,  simply  a  mat- 
jler  of  .sell  interest  for  the  coun¬ 
tries  of  Ihe  Middle  East  to  act 
reasonably  towards  their  main 
customers,  although  economies 
are  sometimes  thrown  overboard 
,al  a  time  of  political  fervour. 

!  Sometime  in  Ihe  future  Ihe 
developing  countries  will  offer  a 
'larger  market.  But  at  the  pre¬ 
sent  lime,  the  We.st  i.s  Ihe  mo.st 
important  so  perhaps  it  is  not 
loo  much  to  hope  that  common- 
.sense  will  prevail. 

❖  -J-  ❖ 

It  is  being  said  today  in  left- 
'wing  quarters  that  Britain  is  not 
i united  on  current  issues.  1  can¬ 
not  claim  lo  have  access  lo  the 
minds  of  twenty  million  voters 
and  I  can  make  no  definite 
pronouncement . 

However,  it  can  be  said  that  a 
poll  undertaken  by  one  of  the 
mass  circulation  papers  shows  a 
large  majority  in  favour  of  the 
government's  action. 

Although  the  laborites  voted 
1  against  the  government  I  do  not 
think  the  disagreement  goes  as 
deep  as  it  did  at  the  time  of 
.Suez.  Macmillan,  unlike  Eden, 
took  great  pains  to  keep  Gait- 
skell  informed  ol  what  was  going 
|on.  In  debate,  he  conceded  that 
Labor  had  a  case  —  but  insisted 
Ihe  government  had  a  better  one. 

The  laborites  have  acted  hon¬ 
ourably.  The  government  was 
informed  in  advance  that  there 
would  he  disagreement  if  the 
troops  went  into  .Iordan.  On'  this 
occasion.  I  must  quite  clearly 
•slate  that  the  laborites  have  not 
worried  about  Ihe  xoters.  Many 
ol  the  most  vigorous  supporters 
(Continued  on  Page  10) 
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Massey-Ferg.  Offer  'Too  tow'; 
— Lord  Tedder  for  UK  Hofders 

London,— Lord  Todder‘.«  roply  decided  to  follow  the  frat'lor 
to  the  Massey-Ferguson  hid  i.'?  as  modernization  programme 

expected.  It  ’is  the  usual  one  of 

higher  dividends  and  asset  re-  ‘  tedder  puls  a  strong 

Valuation.  A  revaluation  of  pro-  case.  The  hid  is  on  a  sectional 
parties  has  thrown  up  a  surplus ^hasia  which  is  unfair  to  other 
of  £2.6  million  which  would  bring  stockholders.  The  prospects  for 

..  .  t  .  .  me  rompanv  seem  much  brighter 

the  current  balance  sheet  value  jp  (j,p  pf  recovery  in 

applicable  to  the  ordinary,  dis-  earnings  and  the  higher  divi-i 
regarding  goodwill,  to  aboul  lOs. idend  forecast.  The  tractor  bu.si- 
a  unit,  against  the  Massey-Fer-  ne.ss  is  doing  well  and  if  the 

guson  bid  of  «s.  motor  car  side  can  be  brought 

Lord  Tedder  repeats  his  profit  up-to-date  .Standard  holders  havei 
forecast  of  aboul  £2*4  million  be-  little  incentive  In  sell  at  the  pre- 
fore  tax  for  the  year  to  August  sent  Massey-Fergu.son  offer 
31.  against  £878.6oo  last  time,  price. 

and  this  does  not  include  the  -  , 

Mulliner  profit  which  in  future  J  ’  V  ' 

years  will  be  consolidated.  F'or  K^OTlQuQtT  CiXpQUuS  . 
the  year  to  .fuly  31  next  this  is  ■».  •/  n 

estimated  at  £42.5.000  before  lax.  MtSStlC  iTOPTOHl 

In  view  of  this  prospective  rise.  ®  I 

in  earnings,  the  board  intend  „  ...  T“.  ~ 

to  raise  the  dividend  from  8  peri  f  ^nadair  Md.  is  constructing  a 
cent  to  12  per  cent  which  would Pillar  environmental  lab-  ^ 
be  covered  aboul  twice  by  ihei*’*®*'’*'-'’  P^rl  of  its  missile 
forecast  earnings.  i program,  p: 

The  statement  from  the  <om-|  The  new  facility  will  he  a  part 
pany  recalls  the  unsuccessful  ne-lof  plant  No.  4,  all  of  which  is 
gofiations  last  year  and  repeats  being  alloled  to  missile  develop 
that  a  merger  is  acceptable  only  meni  and  production  Company 
on  terms  which  would  be  in  the  is  already  engaged,  as  co-ordin- 
national  interest  and  provide  ating  contractor,  in  the  prodiic 
firm  .safeguards  for  shareholders  lion  of  Sparrow  It  air  -  to  -  air 
and  employees  .Stockholders  are  missiles  which  are  In  arm  the  U: 
^Iso  told  that  the  company  has  Air  nefence  Command  of  the 
RC.AF’  in  .NORAD  operations.  i 


Household  Finonec  Appointments 


Champion  Mutual  Fund  of 
Canada,  Ltd. 

Investment  Portfolio  os  ot  June  15th,  1958 


RON'rx— 

Fere  Veliir 

125.000  Gov  of  Cun 


Merkrt  Velue 

inofi  S  24,125 


L.  R.  TANNER 


J.  R.  CHARBONNEAU 


The  lollowing  appointments  of  Executive  Personnel  have  been  announced  by  Mr.  A.  W.  Rruce, 
Executive  Vice-President.  Hou.sehold  Finance  Corporation  ol  Canada.  -Mr.  L.  R.  Tanner,  former¬ 
ly  a  branch  manager  in  Toronto  and  the  Marilimes.  becomes  District  .Super\i.sor  in  the  Western 
Division  with  headquarters  in  Toronto.  .Mr.  .1.  R.  Charbonneau  and  Mr.  A.  H.  Fisher,  both  of 
whom  formerly  managed  branch  offices  in  the  city  of  .Montreal  and  other  cities  in  the  Province 
of  Quebec,  are  promoted  to  District  Supervisor  in  the  Eastern  Division  with  headquarters  in 
.Montreal. 


I  .t.imn  r,ov  of  run  is'is 
OKBKNTIIRKS— 

1  5.00ft  Gforse  4*4.  ‘71 

I  .5.000  .Shau.  W.AP..  SWf.  !r72 
20.000  Indu.R.  .Arcepancp  ('orp. 

tiofp  fK/e.  lO.Sfti 

1 10.000  Can-Rril  ^liim  Co.  I.fd. 

I  Series  B*  1977 

I  5.000  Cn  Del  Oil  Md  ‘71 

I  00  (InitR  Quebec-  Natural  Gas 
198.S 

1.5  I’nita  TranvCaoiida  Pipe 
I  Cinea  Md.  5.85''r.  1987 

iPRh:FKRREn  STOCKS— 

1.50  B.C.  Electric. 

200  f'anadlan  Breweriea.  1.2.5 
12.5  Howard  Smith.  t'i.OO 
200  Shaw.  W&PA.  A'-.'f 
.50  B.C\  Telephone.  .5*4^'r 
00  AV.  Roe  Can.  Md.. 
COMMON  STOCKS— 

Ratte  .M^lala 

l.fMKi  Frobi.<<her  ... 

400  ('nnaolidaied  Deniaon  ... 
400  Geco  Mlnea 

Heavy  Induatry 
.500  .Mil.  I.ocomotive  Woika  . 

Pulp  and  Paper 
150  Anfflo*Canadian  P&P. ... 
100  Conaofidated  Paper  . 

2.50  Great  Lake*  Paper 


I  1.500  .St  l.awrenre  Corporation 

Value  100  Powell  River 

24,125  100  Price  Brother*  .  .. 

.5.010  Oil  and  C.ati 

5.50  R..5.  Oil  . 

4.8K?  200  Atlantic  Refinina  . 

5.700  200  .Security  Freehold 

800  Bailey  .Selburn 

20.000  200  Conaohdated  Mir  Mar 

Rank*  and  Finance 
10.050  100  Torunto-Dominion  Bank 

5.087  120  Royal  Bank  of  ('anada 

500  Indus.  .Acceptance  Corn, 

8.100  100  Can.  Bank  of  Commerce 

Conslrnrtion 

2.1.10  .100  ('anada  Cement 

.500  Dom.  T.  A  r.  Co.  Md. 

fi.KOO  Pahllr  ITIilKiet 

fi..100  1.50  Bell  Tel.  (o.  of  Can.  Md, 

.5.825  Gatineau  Power 

9.700  Food.  Reveraire  and  Tohaerr 

.5.200  800  Hiram  Walker 

8.292  -100  Imperial  Tobacco 

1.50  Richta  Georfe  Weaton 

MlRcellaneona 

1.980  100  Canadian  Celaneae  ..... 

8..100  100  General  Dynamirt  . 

.5.800  1.000  Famou*  Plaver*  . 

JOO  Dominion  Glaaa  . 


Ca*h  and  Other  A)> 


DIVIDEND 

DECLARATIONS 


Fast  Progress 
On  Final  Lap 
T-C  Pipe  Line 


'Big  Yard  Investment  by  CNR 
iFor  Mont'l,  Monefon,  W'peg 


DIVIDENDS  DECLARED 

4  nil  Oihri  Ollieitil  Notfces 


THE  ROYAL  BANK 
OF  CANADA 


Divi/irnri  No.  2S4 


Niirirp  is  hprebs’  gisen  fh»t 
a  dividend  at  the  rate  of  fifty 
cents  per  share  upon  the  out¬ 
standing  eapital  stork  of  this 
bank  has  been  derlared  lor  the 
eiirrent  quarter  and  will  be 
payable  at  the  bank  and  its 
branches  on  and  after  1  iiesday, 
the  2nd  da\  ol  .September, 
I'l.'R,  to  shareholders  of  record 
at  the  close  ol  business  on  the 
•fist  day  of  July,  I9.S8:  shares 
not  full)  ftaid  for  by  the  fist 
day  of  JuU,  I0.S8  to  rank  lor 
t  he  purpose  of  the  said  dividend 
to  the  extent  of  the  pavinents 
made  on  or  before  that  date  on 
the  said  shares  respecri'ely. 

B\  Order  of  the  Board. 

K.  M.  .SRDGEVMCK, 

(k-neral  ,Vlajtager. 
Montreal,  flue., 

July  l.S,  IQ.S8. 


Vii  I  iiiai  Lap  Canadian  .National  Railway.s  in  term.s  of  capacity.  It  will  GREAT  WEST  COAL 

TC  PirkA  I  inA  turning  an  fluO  acre  piece  of  have  .standing  'uom  for  lO.OOf  COMPANY,  LIMITED 

rip6  Line  land  off  Montreal'.*  Cote  He  Lie.s.selcar.s,  a.s  well  a  -  the  ability  tc  itivin^Nn  .notice 

A  _  Ihoroughf.are  inio  .North  Am-, receive,  clas.sity  and  as.semhh 

!  Toronto— The  final  link  of  the  *'>'ica'.s  large.st  automatic  fieightj7,0n0  cars  every  34  hours.  .Nonce  is  hereby  given  that  • 

=s=JI'rno,.o P!o«  I  .  "bump"  yard.  I  .Not  only  will  the  new  vard  pul  f*''  '9enri  of  twelve  and  one-hs'f 

.  ,h-  Tn  f'"-  '>P*‘'ation  by  'rains  (ogether  in  hours  le.ss  time  -rn-*  nsGci  per  sh  a.  e  on  the  out- 

m*  |«'ll  be  completed  this  tall.  ^,,1  ^  $2«.00().-  'han  on  present  -flat"  yards,  but  ^  ^  ” 

I  heralding  the  .Stan  of  Iransmis-  000  "brain"  th.o*  will  employ;''  « 'I'  also  a.sscmble  them  .so  that 

i.w  jsion  af  Alberta  natural  gas  to, modern  electronics,  radio.  lele-'mosi  re-cla.s.silyipg  will  be  elim-  ^  ,n..  close' of  business 

Canadian  homes  and  indu.siries  I and  automatic  computers!  mated  at  di.stant  points.  Incom- 
,  ,  M  ,  I  In  sort  out  a  daiH  jumble  of  up  mg  ft  eight  will  t,e  processed  so 

i  Montreal.  ijnk^ efficiently  that  i-  will  he  ready  R'  orde,  of  the  Rosrd 

.««  With  more  than  1.300  miles  of'ihem  together  in  n  groups  of  cars!'”  proceed  to  receivers  within  -r  i.  mathtp:. 

,1;;;  Icompleled  pipeline  behind  them., heading  for  a.s  many  as  100  de.s-i'hree  hours  after  arrival,  .Secetary-Treasui’er, 

i  »7>,  ;  12  construction  spreads  are  work-; tinations  '  miles  of  Iracki 

ing  between  Porth  Arthur  and;  within  months  visible  progress  'J;*'  "7 

Toronto  to  finish  the  longest  na-  ^  ,viiles  of  track  receiving  departure  and  ...  .  __ 

’md  mu'"-''  will  fan  0.11  ovet  fresh  grades.i^’’  ""h,  CANADIAN  UTILITIES, 

}•??  before  17  end  of  the  year.  Their  bridges  vill  .sp^n  underpas.ses  LIMITED 

..ID  (task  IS  to  lay  m  S.-i.S  miles  of  30-‘  ,  ,  ,  '  will  dot  fhei^‘"8^ 

linch  pipe  from  the  Lakehead  'n  31^  |„,,e  yg-,!.  /^|so  a  $3  -  'racks  to  become  a  car,  nivmFNn  noticf, 

..1,1  :Toronlo.  to  connect  this  contra!  .-  J  .hon'will  'bo  '^P^’’'  ^'’"P  .  I  notice  is  herehv  Ei5'pn  that  ■ 

section  of  the  line  to  the  already-  'o  A11011VI  Tho  Cole  de  l.iesse  proiecl  is  quarteiiv  dividend  nf  Onc  nm-sr 

.271.4*  1  ,  j  .  j  .  ■  into  oper.Tium  .n  August.  Ihe  ,  1.  .  ;  and  Twenlv-fivc  cents  ISI  7S1  ner 

completed  eastern  and  western  he  largest  of  hree  automatic  .^a.-e  on  the  .v,  cumuiatwe  Re- 

.fi.v»  Isections.  Ihmivo  lu-nrtv  l«n-iinil  diesel  In.  'reighl  hump  yarns  lO  be  built,  deemable  Preferred  Shares  of  the 

.DA'  When  these  .sections  are  finish- u,hilo  FNR  A  smaller  one  at  vd'"'  ef  sioo.no  each  of  the 

4.h0  •  ,i  rn  y-.  J  !•  '  coniol l\ f.'s  Hi  ont*  timo,  wnilP,  .f  .  .  .  a  a-  '  C-ntTipan\  will  he  paid  on  thr  t.Afh 

1,0  ed  Ihe  Trans-Canada  P'Pol'no I  scores  more  waiting  for  .servicing  ‘  on.slruction.;  ^ay  of  Augu.-t.  idm.  to  aii  .share- 

■fin  will  .stretch  for  2.300  miles,  from  ‘  ‘  ,e —iioc  third  w'W  he  built  at  holder?  of  recoid  at  the  pio-e  of 

”  thP  Alberta  eas  fields  across  the  he  accommodaled  on  l.S  miles.  -  busines?  on  tho  .list  dav  of  .nuy. 

i.rw  me  Aineria  cas  no  ms,  a(ro.ss  me  surround  Ihe  shop.  ^ 

1.15  [Prairies  to  the  lAakehead  sweep-  .  .... - ^  .  .  .  . 

ling  in  a  wide  arc  through  north-  Ahoul  M.OOO.onn  wi  I  he  spent  ,h"  /Jh  da^  of  h,r7p-.« 

>.s  ern  Ontario  and  on  through  to  program,  largest  alio-  ^flj,  OuQVtCT  (jQttl 

'•so  iToronlo.  and  Montreal.  . cations  .since  work  .started  in  V**"'**^'  viAtef  p,  ordc  of  the  Rnard. 

I  F'ive  of  the  12  contractors  are  A  f I/IK  Nfit  I  "y.  A  montgoviefy. 

•ID  working  on  Ihe  .367  miles  nf  line  The  Co'e  de  l.ies.se  yard,  de-7***"**  soerrtarv 

[from  Port  Arthur  to  Kapuskasing  signed  by  (  NR  Operating  and  En  - -  ~V»  4  k.,  .  a  k.i  utii  i-rire^ 

..iD  .'being  built  by  the  Northern  On- : gineering  olfices,  boasts  a  string]  interim  rlatemeiil  released  bvi  CANADIAN  UTILITIES, 
itario  Pipe  l.ine  Crown  Corpora-'of  firsts  in  freiehl  marshalling] Atlas  .Steels  I, imi'ed.  covering  op- i  LIMITED 

7,?'*  Tion.  with  construction  under  the  and  when  cornpl.;‘teri  will  be  Ihe  orations  nf  second  quarter  ol  Ihisj  niMOENn  \onf  f 

I  •’'*  jsupervision  of  Trans-Canada.  The  biggest  yard  m  .'North  .Americ-aiyear  shows  sains  volume  for; 

lother  contractors  are  working  -  ■  period  amounting  1 0  $8,292.(11)0,  an  '  ,  ,  '  J" 

■  rxx  .TT  J  •  t  ^  ••  I  ••  r  .  quartpi  lv  dividpnd  of  onp  HnllAr 

7.7.S  lalong  Trans-Canada  s  ^SB-mile  Canadian  Viclcers  j  merease  o  $87.^.000  over  'dt'  .s,x  cent.  .$1  ivii  n^r  sh.vA  0. 

.section  from  Kapuskasing  m  _  ...  ^  quarter  sales.  Net  earnings  of  r.imi.iAtivr  Rcd^pmDhic  r-.. 

i.iD  Toronto.  There  will  be  nine  river  VsetS  jhip  L.OIirraCf  ;$Rt7.noo.  equivalpnl  tn  .i7c  per  fcr,cd  Shave  Scrie,  m  i-b. 

M’*  ^ero.ssings  under  .separate  eon-  r  a  v  m  o  n  di were  reaezed  aletr  pro-  p;,,.  cai,,c  of' iionw' -acb’  of  tb. 

..iju  trael  over  the  a-NT-mile  route,  a  r.o(oo,.o! vision  of  $.593,900  lor  income  comnan.  «im  be  naid  on  *h*  i.i*b 


C.Z.  Canada  1st 
Half  Net  Lower 


The  new  laboratory  wi 


Crown  Zellrrbaeh  Canada  Md.|  missiles  encounter  in  service, 
reports  for  the  fir.sl  half  of  this  Among  the  Initial  equipmenl  li 
year,  the  6  months  ended  .June '  be  installed,  each  unit  Ihe  larges 
.TOth  net  earnings  alter  all  :'*^  its  type  in  Canada,  will  be  1 
I  .  -ii-  I  '  centrifuge.  24  feel  in  diameter,  li 
rh-rge.s  almost  $1  million  lower,, jp,,,, acceleration:  a  w-alk-ii 
than  for  corres-ponding  period  of ;  ternperature,  altitude  and  humid 
last  year  at  $2..57t.722.  equal  to  34]jfy  chamber,  reproducing  condi 
rents  a  share  on  outstanding ;  (jons  at  120,000  feel  altitude  anr 
stock,  as  compared  with  $3..503.-  jon  degrees  below  zero  Fahren 


were  down  more  than  $1  million  pounds. 
ai  .$.38„523.87t  as  compared  with!  The  t 


quarter  nf  19.58  net  earnings  njpijtpri  Montreal. 

amounting  to  $304,302,  equal  to  11 _ 

cents  a  share,  as  compared  with  »*  ..  1  a  u  li 

1957  first  quarter  net  nf  $1,602,-  DOTTGr  I  St  Hdit 
806.  equal  ip  22  cents  a  share.:,,  , 

This  points  to  earnings  for  fhe  jjf||0n  ACCGptdOCG 
second  quarter  of  $1,767,420.  equal  ” 

to  23  cents  a  share  as  against!  ~ 

19.57  second  quarter  net  of  $1.-^  "non  Acceptanc 


)  current  year  consolidated 


In  presenting  figures  P  T.  .Sin-] 
clair.  president,  states  that  the 
decline  in  sales  and  earnings  re¬ 
flects  the  continuing  adverse  con- 1 


...  ‘  '  iperiod  were  equal  to  aboul  ■56i'*“  finarta  t.if 

Lb.«  ^  y'*^''  cents  a, share  on  outstanding  com-  * 

when  strike  m  the  pulp  and  paper,  p,pp  ^ 

industry  wa.s  in  effect .  ,  .  =  -  .  Enampi  a  Hraims  n 

The  immediate  outlook,  presi  j  consolidated  operating  profit  fxipv,!  ora.n  *• 
dent  says  i.s  for  the  same  ad- j,a|f  of  this  year,  before  J,'"";;  cr 

verse  conditions  -  weakness  in  ipf^^esl  on  long  term  borrowings,  M„,'^rr.*s..^r  ' 
lumber  and  plywood  prices  and  ^pp  ppporied  at  $462,829  as  com-  a  Evpiman  r  . 
some  Tines  of  paper  products,  pared  with  $410,792  in  same  per  o,.,,.,. 
without  compensating  reductions  jori  last  year.  Intere.sl  on  lona;r?eneraY  iw^^^ 
in  op^rdtins  costs— will  probcibiy  10^1^)  horrowinc  Bmountf^ri  'General  steei  ware*  r 
persist  at  least  through  the  re-  *104, .54, 5  as  against  $99.8.39  and  in-  ^.^fj^UpsI’T’ai'’ a. 

mainder  nf  the  current  year.  come  tax  provision  was  up  al  orpai  wp«i  cnai  n. 

- T~j| - - - MJ2.262  as  compared  with  *14.5.-;“;;,“';"  ^ 

NGW  uroors  TOr  "j^p  pp^prve  tor  unearned  in- M’iip* 

••  A.  A.  /I  .*/xaU  I  (otton  pfd. 

^ ^ come  BS  of  flunc  30tll.  Hamilton  (^nllon  C 

hflSICIII  vai  amounted  to  $1,806,713  compared i Howard  .smith  r 

-  to  $1,448,802  as  of  .lune  30th.  19.57.  IT  Cn* 

Trenton.  N.S.  —  Announrement  This  is  an  increa.se  of  24. 7G  .  Hydro  eipp  ,s«rs  pfd  s 

is  made  here  bv  Howard  Bezan-,  ^''iimppuai  Barn. 

_  _ ,  ,  ,.  !  report  statement  says  two  new  1  imperial  Fio-?ia7»  r 

son.  general  manager  of  'hOiRpappjip,;  hav'e  been  opened  at  |  in’DyiDi  Fio-sia,p  pid 

Eastern  Car  Company  plant  Calgary,  Alberta  One  of  these  's  im^ri!;i,’;|„^;'['’u^, 


1 

Rate 

Div. 

1 

1 

t 

Pavshle 

Ren 

Acadia  Miantir  Sugar  f!  ... 

.50 

Oct.  I 

Sep* 

1  !  5f'«i(ha  .\tl.  Sujjar  (1  . 

1. 2ft 

.:ift 

Del.  1 

Sepi. 

.  1  Arartia  All  .Sugar  pfd . 

0.00 

1  rs 

Sepi.  15 

Aug 

\cnew  .Surpass  .  .. 

.1.5 

•Sept.  J 

.luiv 

■  1  Aluminium  T.td. 

.171a 

Sept.  5 

Aug 

1  Anglo-(’dn.  Telephone  pfd. 

?.2.5 

.501/4 

.Aug.  t 

•luiv 

iAnglo*rdn.  Telephone  Cl.  ’A' 

..to 

Sept.  2 

Aue 

lArgua  Corn.  f‘ 

,80 

.20 

Sept.  1 

luh 

^|. Argus  f’orp.  2.4ft  pfd . 

2.40 

«0 

Au*.  1 

.luiv 

Argus  ('orp.  2.50  pfd . 

?..5ft 

Aua.  I 

•tulv 

i  Atlas  xSteels  . 

I  00 

.25 

Au«.  1 

.lul.v 

1  Aunor  (Jold  . 

.!« 

.04 

AepI,  1 

.Atig. 

^  Bank  of  Montreal  -... 

l.tft 

.5.5 

Sept.  J 

Jiity 

1  Bank  of  Vova  Scotia  .... 

9  no 

..50 

\UD.  1 

June 

Bathurst  P  A  P.  f'l-  A'  .. 

..>0 

.Sept.  2 

Aug. 

Bralorne  Mines  . 

.10 

.lulv  29 

.lul.v 

•  Bridge  i  Tank  C  . 

l.'>0 

.50 

xSepf.  I 

Aug- 

I'Stanlev  Brock  ri.  B'  . 

.(ft 

.10 

Aud.  1 

.lul.v 

.ManJey  Brock  ri.  A*  . 

.10 

.Ift 

Alls.  I 

.luiv 

U'amphell  Red  Lake  . 

..Kl 

.07’ i 

.,ulv  >D 

.tune 

Canada  Omeni  f  . 

1.00 

W. 

.Aug.  39 

lul.v 

*  ('anada  Foils  ('  .... 

.fift 

.1.5 

Aud  1.4 

lul.v 

C  anada  Foils  (1.  ' A  ’  . . 

.ftft 

.15 

Aud.  1-4 

lul.v 

Canada  Liti* 

4. tin 

i-t-' 

Oct.  1 

.Sepi 

Canadian  Bron/e  C  . 

2.00 

.,50 

Auf.  1 

.tuly 

(  anadian  Oil  ('  . 

.SO 

.20 

Aug.  1.4 

.fuly 

Canada  Vinegars 

ton 

.35 

.Sept.  I 

Aug. 

C'dn.  Bank  of  Commerce  _ 

I  4ft 

.15 

Aug.  1 

June 

rdn.  DicdSf  r 

.♦i5 

Nov.  1 

Oct. 

,(’dn.  Industries  (' 

'  .10 

.luiv  .11 

.lime 

jCdn.  Int.  Invest.  Tru.st  C  ... 

.15 

Sept.  2 

Aug 

ifdn.  Investment  Fund 

.09 

Aug.  1 

Jlllv 

iCdn,  Pacific  Rlwy.  .Sa. 

l.xift 

.75 

Aug.  1 

.lune 

(Chartered  Triiat 

1.40 

.55 

Oct.  1 

■Sepi. 

1  Cochrane-Dunlop  CI.  "A”  ., 

.flO 

•>0 

Aug.  15 

luiv 

i  Conduits  National  . 

.1.4 

Aug.  * 

July 

Confederation  Lite  . 

2.00 

.SO 

Sept.  15 

Sept. 

Confederation  Life  . 

2.00 

.50 

Dec  1.5 

Dec. 

[ronsolidated  Bakeries  .Sa.  .. 

.50 

2.5 

Aug.  1 

Julv 

1  Cosmos  Imperial  . 

.70 

17’-? 

lul.v 

Consumers  Glass  . 

1..50 

..‘I7'/a 

Aug,  ?9 

lutv 

R.  L.  Crain  . 

l.on 

.25 

•Sepi,  DO 

Sept. 

Crown  Cork  . 

2.00 

.50 

Aug.  1.4 

July 

(’town  Trust  .  .  . 

M 

.VI 

on.  1 

Sepi. 

Oom.  *r  Anglo  Inv.  (’orp.  pfd. 

5.00 

1.35 

Sepi.  2 

Aug. 

Dominion  Bridge 

.'*0 

Aug.  22 

luiv 

'Dominion  Fabrics  C 

«0 

.15 

AU2.  I 

•luly 

Dominion  Oilcloth  . 

?.oo 

.,50 

.,ul.v  D1 

July 

Dominion  Stores  . 

\.iS 

..ID  4 

Sept.  I.t 

Dominion  Tar  C  . 

.50 

-UVs 

Aug.  1 

Jul.v 

1  Dome  Mines 

.70 

.171/j 

fuIy  .10 

.)un» 

Du  Pont  of  Canada  Ltd.  C  .. 

.to 

luiv  .11 

luiv 

Dupuis  Fi-ere*  (I  A’  . 

.55 

.14 

Aug  15 

July 

h^*t>hv  Bivrn  thAt  • 
tiAelv^  And  on^-h»'f 


ShAir?  hA*  h<'r‘n  dArlAfprt  pA.Vffh)^  ' 
Aiipusi  Kith.  Ift.ift  to  ShAiPhoMpif 
of  ipooifl  At  thp  clocp  of  hu«inenA  i 
July  .11M.  19.S8.  I 

R\  Ordor  of  thp  Ro;<rd 


T  la  M^THTF, 
aSpc'i  PtAr.v-TreA6Lii'«r. 


T.  A  MONTGOVTr.FY, 
Soerrtavv 

"CANADIAN  UTILITIES,^ 
LIMITED 

niMPFVn  VOTICF 
N’OTICK  IS  hPTPbv  fitvpn  that  4i 
quartpilv  diviriond  of  Opp  HollAr 
Anri  .Six  Cent?  ($1  rtSi  por  shAv# 

rhp  CurnulAtivp  RrriPonrAhlp  P»*- 


^  M  CL.*  T....  .  .  CurnulAtivp  RrriAPrnahl^ 

Vsers  jhip  Leonrracr  ;$6t7.n00.  equivalpm  to  .57c  per  furred  Sharp..  4',p;  Serip.,  nt  I-b 
Ottawa.  _  Ron.  R  a  y  m  o  n  d' *‘^^.*^**’  reai'zed  aletr  pro-  p;^,.  vaiup  of  sionno  earb  of  tb 


43.5  70-ton  hopper  cars  to  be  built 
by  company 


the  automotive  and  indu.strial 


the  Dosco  subsidiary  busy  until  subsidiary,  i 
early  in  19.59.  Mr.  Bezanson  al.so  "'V''’P®'’y.  "'Hiited. 


Louisburg  railway  recently  order-  ”1 
ed  1.50  hopper  coal  cars.  ^  |  " 

The  announcement  relieved  '**^'‘’''y 
worry  in  the  area  that  Ihe  plant.  ~ 
which  employs  aboul  400,  would  GfOV 
have  to  close.  It  was  reported  ' 
earlier  that  the  last  CNR  orderiCwaja 
was  about  completed,  and  noi*^^r** 
new  orders  were  in  sight.  i 


Greyhound  Lines 
Expands  Service 


Bridas  &  Tank  1i»  routes  from  Winnipeg  to  Nipigon. 

U  ,  V  lOnl..  on  .Inly  16  brings  the  total 

nOIT  Nef  Lower  i  route  miles  covered  by  Grey- 

Bridge  &  Tank  Co  of  Canada ' "f  Canada  and  its 


I)  Kasi  Koofenav  pid. 

.  7.00 

t  7.5 

Sent. 

16 

Aug 

Fnamel  A*  Heating  Cl  ‘A* 

.40 

.10 

July 

31 

June 

t  F'ederal  Grain  C  . 

1.40 

.15 

Aug. 

1 

July 

>,Fnrrt  of  Canada  Cl  'A'  _ 

.5.00 

1.25 

.Sept 

15 

Aug 

Ford  of  Canada  CI.  R'  .... 

.5.00 

1.25 

•Sfpt 

15 

Aug 

*  ford  .Motor  I’..S.i  C  .... 

.40 

Sepi. 

II 

Aug. 

-  (  A.  .1.  Freiman  C  . . 

..  .50 

12^ 

Aug. 

I 

July 

General  Bakerie*  . 

..  .50 

071.7 

luiv 

.11 

lul.v 

{iGeneral  Dynamics  C  . 

.50  (C  S  1 

Aug. 

9 

•luiv 

^iGeneial  .Steel  Wares  C 

.40 

.10 

Aug. 

15 

July 

Goodyear  Tires  pfd 

2.00 

..50 

*IU|V 

.11 

July 

’  Great  West  Coal  Cl.  A” 

.,50 

.12>d7 

15 

i  r.rMI  West  rn»l  n.  -R  ' 

..50 

.  I2»a 

Aug. 

15 

July 

Gunnar  Mine* 

L2.5 

July 

22 

June 

,  Gypsum  Lime  A  .Aiahastine 

..1ft 

Sept. 

2 

Aug. 

,  ‘Malinnr  Minc^ 

.0.1 

Sepi. 

1 

Aug. 

J  Hamilton  ('otton  pid.  .  . 

5.00 

1.25 

15 

^  Hamilton  Colton  C  . 

.90 

Sept. 

‘It 

Aug. 

1 ;  Howard  xSmith  C  . 

..1ft 

July 

.11 

June 

Howard  Smith  pfd.  . 

2.0ft 

..lO 

•luly 

.11 

Hudson  Bay  Mining  . 

.75 

Scpl. 

A 

HvdrD  Flee.  Secs,  pfd  .Sa . 

..5ft 

.n 

Aug. 

1 

•tune 

;  Imperial  Bank  . 

Lift 

.15 

Aug 

1 

June 

!  Imperial  Flo-glare  r 

1.30 

..12' 1 

Sept. 

1 

1  Imperial  Flo-glare  ptd 

1.50 

371/, 

•Sepi. 

1 

,  Imperial  l.ife  Asare.  C 

2.00 

.50 

Oct 

1 

International  Utilitief  r 

1.00 

.25 

Aug. 

10 

Interp.  Bldg.  Credits 

•  171., 

Aug. 

?9 

Aug. 

Investment  Foundation  C 

2.4ft 

.60 

Oci. 

15 

Sept. 

Investment  Foundation  pfd. 

3.00 

.75 

Oet 

15 

.Sept. 

Lake  of  Wuod«  ptd 

7.00 

1  75 

Sept . 

2 

Laureniide  Acceptance  A*  .. 

.SO 

.1.5 

luly 

11 

•luiv 

Laurentide  Acceptance  ‘A*  ... 

.f»0 

.1.5 

Oct. 

11 

'Lewis  Bros.  . 

.SO 

.1.5 

•luly 

.11 

•lune 

Loblaw  ('o.s.  Cl  A  . 

.10 

.10 

Sept. 

2 

Loblaw  Cos.  Cl  R'  . 

.40 

.10 

Sept. 

2 

i Loblaw  Cos  pfd.  . 

2.40 

.60 

Sept . 

2 

Aug. 

Loblaw  Groc-  lsi  pfd . 

L.50 

..17*5 

Sept. 

2 

:  Loblaw  Gro<’.  2nd  pfd . 

2.00 

0..5D» 

.Sept. 

2 

Loblaw  Groc.  C  . 

LSft 

0..5tL, 

Sepi . 

2 

Aiif. 

j  MacKinnon  Struct.  Steel  pid. 

5.00 

1  •»5 

Sepi. 

1.5 

!5Ic(oI1  F'rontpnar  (*  ,  , 

l.SO 

.to 

Aue. 

.10 

Julv 

[Mexican  I.ighi  C  ... 

.>5 

Aug. 

1 

July 

,  Minn,  k  Oni  Panor  C  . 

LSO 

.to 

Aug. 

I 

.luiv 

Moore  (orp  . 

LUO 

.45 

Oct. 

1 

Mourn  Royal  Rue  . 

1.00 

.25 

July 

.11 

June 

(  Noianda  Mine.*  . 

2.0ft 

.VI 

Sept. 

15 

Aug 

;Normetal  Mining  .... 

.0.5 

Sepi. 

10  . 

North  .Star  Oil  ri  "A"  .  - 

•  SO 

.15 

Sept. 

15 

North  Star  Oil  Cl  •R” 

.so 

.15 

Dec. 

1.5 

Vo$ 

Northern  Quebec  Power  C 

t.sn 

.40 

July 

25 

Northern  Quebec  Power  C 

1.60 

.40 

Oct 

?4 

1  Net  them  Qiie.  Power  1st  pfd. 

2.75 

.69 

Sept. 

15 

Aug 

(Northern  Que.  Power  2nd  pfd. 

S.ftO 

a. 00 

•Sept. 

15 

Aug 

O.qilvie  F'lour  pfd 

7  00 

t.7.5 

Sept. 

7 

Aug. 

Ontario  Steel  Prods.  C  . 

1.00 

,25 

Aug. 

15 

•luiv 

eio.ssiiiK.-  Miiuri  .><|.0ir.ir  R  a  V  m  o  n  leae/.en  aieii  pio-  p;^,.  valup  of  Sionno  oarb  of  tb. 

tract  over  the  8.5,3-mile  route,  a  of  '  Del enee $593,990  for  income  company ,  will  b.  oDirt  on  tb.  i.itu 

route  plagued  with  dense  mi^keg I M  announced  thei'«’‘''*'  Tu 

Bnd  rocky  hills  hut  trailing  off  pnntrar*i  tn  ('anariian  figures  compare  hniri«»rs  nf  r^mrri  ai  th^  rinv#  nf 

to  rolling  hills  and  farmland  to-  .  **osulls  lor  1M37  to  Ihe  second i  wusinesA  on  sui  riov  of  .Uiiv, 

wards  Toronto.  ^  .  mGon  of  «  profi'  of  $.528.000'  ifi.vi. 

A - 4  -.on  noon  ...-o  ' he  COOSt rilCt  100  of  t ho  lead  ship  H  _ u,'  r.A-rLr,  - A.u^n.. 


wards  Toronto. 


Approximately  4.500  men  are  „  .  .  p‘.:  ]  149  cents  per  share)  was  realized  dated  pI  Efimonion.  a 

working  in  the  field  during  the  .  "^„%',ion  sales  of  $1 1,870  000,  and  to  Ihe,"'’^ 

958  con.stniction  season.  Total  h  ihn  camp  «  Quarter  I9riil  when  $291,000  Orrinv  nf  rhr 

osl  of  19.58  con.struelion  will  be  bo  sobstanlially  I  .  .  p,.p|j(  ,37  cents  per  share)  was  T  a  vroNTGnMEWVj 

Cftcc  Ann  /w^A  destroyer  escorts  of  Ihe  Resti-;^_^ _ .no -J.o  I  .s.cV.tsrv.  ’I 


aboul  $165,000,000,  " 

Besides  actual  pipeline  eon-  ” 
struction.  six  compressor  stations 


.  ,  made  on  $7,400  it'O  sales.  I 

goiiene  Class  p, 

(  anadian  Vickers  Ltd.  built  me  ,na  n  n.-ntu 

lead  shins  —  HMCS  St.  Laurent ' '  f"'*  P'"*' 


'.'!i7>/j  jwili  be  built  this  year,  five  by  r  \^  op[uiip'  '  tn'the'i"'  *"'"'•'*20  '84  .  ents  a  share) 

I'r.-nnoCnnnao  nnH  nnn  bv  ,  bn '  oud  H  MCS  Re.st  igoucoc  —  1 0  t  he  '  . „  - 


.57L5  iTrans-Canada  and  one  hy  fhe'^^.®.  \  i was  realized.  Depreciation  ot  $1,- 

^  ICrown  Corpoialion.  They  will  ‘"''S'"*’’  ihi^s  chinvaiM  l'P-PPP  -$873,000 

ihave  a  total  of  4R..500  horsepower  ,,  As  a  result  provided  lor  income  lax.  This 

DO  ,  u.  Its  we  I  experienced  in  this  lole.  C'  _  .  .. 


was  realized.  Deprecialion  ot  $l,-| 
1 10.000  was  tak*n  and  $873, 000] 


jand  will  be  built  at  Biir.slall. ,hin  vnes^ll  will  compares  with  n^t  piolil  of  $1,  ' 
jCaron  and  Moosomin,  in  Saskal-  ( on.struelion  ^  ’  .579.000  or  $1.46  share  in  the; 

jehewan:  Winnipeg.  Manitoba;  first  half  ol  1957,  on  sales  of  $24,  I 

jPort  Arlhiir.  on  Ihe  Crown  .see-;"''"’ J*’  ®PP'‘’*"^P  000. 

ition.  and  North  Rav  in  Ontario. ,  Mav.  1962.  Other  ships  o  1  e  - - — - 

I  _ •  class,  lor  which  contracts  to, 

R  r  Ta  ‘’‘'  First  Halt  Drop 

D.L>.  I  depnOne  v.O.  authorized,  will  follow  the  con-  ' 


ALUMINIUM  LIMITED 


DIVIDEND 

NOTICE 


On  July  I  Ath,  1958,  <i 
HividunH  nf  l/'/l  c«nU  p^r  «hnr«i  m 
U.S.  rurrpnry  wn*  d^rlnr#d  nn  fKf 
nn  pnr  vnlu*  $hnr#«  nf  Cnmpnny^ 
pnynhic  5rt»,  19.*18  ta 

ihnr«hnld#ri  nf  r^rnrH  ol  doit 
of  butin#**  Auputt  Ath,  19^58. 


Mryntr^ot 
July  16,  1958 


JAMBS  A  DUliFA 
S^erpfnry 


B.C.  Telephone  Co.  - . 

Gets  Rote  Boost  "'In  loco  Earnings  , 

Ottawa.  —  Announced  during  _ _ _ _ _  _  iiynre)<oiH#r.  of  r^rorH  nl  flnt*  | 

pa.si  week  was  authorization  hy  r  G  Investment  I  Toronlo.-Earnings  ot  Imperial  ,,  Auqu.t  aih,  195*. 

'the  Board  nf  Transport  Commis-  Ltd.  for  the  first  half  of  I9a8 

'.sinners  of  increases  in  local  and  Third  Canadian  (leneral  In-  estimated  at  $24,153,000  equal  Montr^ni  jambs  a  oanFA 

■  long  distance  phone  rales  aver-  vestment  Trust  to  77  cents  per  share.  This  com-  s»ff^#ory 

1  aging  about  three  per  cent  for  net  earnings  of  $285,234.  or  15|2  p3P0j,  $37,662,000  for  the  first  — 
i  British  Columbia  Telephone  Com-  cents  per  share  in  the  I  half  of  1957  which  was  equivalent 

pany.  elective  A  1.  months  ended  .June  30.  1958,  corn- shares  now  out-  CorpOrofrC  I  HV  TS 

,  The  increases  are  expected  to .  pared  with  $286  017  or  •'’'z. standing  3  ,  ^.31, ,p  r  fornorate 

lamount  .0  about  live  P**;;  7"'  •/-  R-  White,  president,  .stales  m've.slor.s'  Limited  at  tune  .30. 

percent  m  local  exchange  rates.  Ne  asset  \alue  had  an  aPPj*'  seven  per  ceni  during  Ihe  first  share  aeainst  .$7  74  a  share  at 

i  '"i  '%f"urx9eld  oT  $7  r at  .lune'^^^^^^^  P'‘"‘iP«'>>’  ihe  end  ot  March,  Ihe  quarterly 

mated  ne  ai-„  .-loort  enmoared  with  $7  demand  for  heavy  furl  roport  for  the  three  months  end- 

the  company  an  addilional  *'•- '^P" 7''"  Gasoline  sales  were  well  ^  .lune  .30.  19,58.  reveals. 


Corporate  Inv'rs 


at  end  of  first  quart er  last  year. 


Bell  Granted  Rate  Increases 
In  Expanding  Communities 


ed  .lune  .30th  last  m  „  p.p  j  llichwav  Ihroiieh  . ’  '“s  is  im  j  Ottawa— Because  ItKal  calling  Mously  been  ri ported  to  the 

after  all  charges  about  20  per :  yns-LffP'’  . 'P'‘’"RP  Penman,  i.in.  t  . i,.  au*.  i.i  .im,  is  i.m  !  areas  for  .38  telephone  exchanges  board.  The  hoard  s  order  direct -j 

rent  lower  than  for  corrpsnnnH-'RPOO'‘H  to  the  Lakehead.  is  served  People,  credit  .i»y.'eiier»  n . .w  aus  d  .tub  .ii  ..-,n  ;.  1.  x  u  u  .  i..ci  tb..  .oorniininp  nf  this  list  of 

cent  tower  man  tor  eon espona-  western  f'anaHian  r.iev.  '''-  '«■•''  i-^eetiK  <  .  .10  .WI,  Aul  !•>  .lu  v  M  .,7,,  , in  Ontario  and  Quebec  have  out-  mg  the  legioupmg  Ol  mis  list  Ol 

ing  period  of  last  year  at  $603.- [  ■  .*  r*  i  j  -i  Bifw.  r  .  .50  .^ug.  i  .luiv  i  j.oo  crown  their  pro*A('nt  rate  groups,  exchange.^  in  .lanuarj’  last  w^asl 

,p'hound  lines.  It  is  the  first  daily  Provincial  Tran.pon  .  I.fto  .2.5  Sepi  .10  .Sepi.  12  .>0  fu  D  a  t  L  oendine  the  CahineCs 

"ibus  service  linking  Ihe  I, ake-  pf<i.  -  -«  on  ,  .s.|[,  I2  ,.m  THnspoO  ( om- dderred  pending  Ihe^ 

with  winninno  whoiA  'mussioners  tor  Can«ada  has  decision  on  the  company  s  apph 

„  head  with  Winnipe8_  wn  le  ,,  .  ,  ^  ij:  increases  to  go  into  cation  lor  a  general  rate  merease, 

travellers  may  change  for  points  uummoi  vtmim  .i.,  .srpi  .to  .ut.  >9  .4.1  |Oirniin  nuirdsis  lu  bi>  i"" 

,, 'throughout  We,slern  Canada  and  M'"'  !p|feel  on  not  le.ss  than  .30  d.ays  made  Ust  year, 

^United  Slates  served  bv  Can-  Re.im.n.  .cn..  i.td.  r  t.s  T 

■adian  and  American  (trevhound  ^  "<•'  '  •‘i*-nt.  i':t  -...id*  with  those  charged  m  other  general  merease  on  April  29, 

’• 'erimnanies  5'“,'!''''^  chdin..  (9.  A'  pxii-«  0..  Oci  i  s.pi,  17  i.wi  ecntres  with  a  similar  number  of  making  it  neeessarv  lor  the  com- 

id  lompanits.  Rnlland  Paper  Cl.  .Di'  >D  .Sept.  7  An.  IS  sn  ,  _ _  ,u_ 

‘  All  hiisps  on  Ihe  new  route  are  Rp'iDPd  Pdot  ci.  ic  .  id  in  sep,  ,  au*  is  .in  PHnv  '**  '•‘’Po"  ""‘'P 

Greyhound  Super  Couriers  equip-  .  ’ ^  These  increases,  brought  about  board  regarding  Ihe  status  ot 

”  Iped' with  air  ride  .suspension,  re-  .saiada-shirrui  .H,  pirt.  i  .m-,  i*-..  sept  ,  it  by  increased  value  of  the  .service  these  22  exchanges. 

clining  chairs  and  nanoramic  saiada-shirrii*  c  t.i  s«pi  is  au».  •  .4.s  as  the  exchange  grows,  arc  Telephone  rates  are  governed 

,,  view  windows'  sh3ga„w  ^  ri'  i  a'.u  IS  '.iX  V*  md  ,  '’".1^  ‘l'' 

|4A  For  tr8V€llrrs  from  thp  Ijflkp-  ^tiawinisan  w.  a*  p.  r  68  i?  \ug.  .luiv  is  sj  IocbUj.  Thp^  havp  nothing  to  do  ihp  local  calling  aica.  rccog- 

19  head,  the  new  .service  means  !  'md  in  slim  ,1  i'"''  '  SH'  '"''"i  "ip  application  of  The  Bell  nizing  the  principle  that  Ihe  value 

^  faster  travel  al  lower  (ar  PS  than  Sisma  Min...  sa. . i.s  .I'lv  .w  n  *n  iTelepbone  Company  of  Canada, of  the  service  to  each  eu.slomer  I 

ts  are  offered  bv  anv  other  means  ‘  ^  sus.  i.s  iniy  id  i.DZ'i  for  a  general  increase  which  will  increases  as  Ihe  number  of  tele- 

1*01  transportation,'  Mr.  Borden  louthSm To'  'zT  siS  silp,  ”  sem  ?s  t'so  be  heard  hy  Ihe  Board  of  Trans-  phones  increases.  The  Bell  Tele- 

[J.says  It  is  another  step  forward  .  ’ i  -'uiy  i.s  i  sa'-,  P*'"  (-ommissioners  in  Seplem-  phone  Company  is  required  to 

70  in  Gre.vhound  service  to  ('anada  iilTinrTrT, m  J  s‘'ir„‘  report  to  the  board^w ice  yearly. 

'5  as  a  whole.  sun  i.u*  A«u>4><r.  .  i  vs  ooi  i  s.pi  is  s'ls*  j  T .'pieal  increases  lor  residence  Ihe  .status  of  exchanges  whose 

20  - -  .Thompson  e.po,  Box  .  m  s.p,  ■/  suv '  .-2  '  n  "‘"Ti  PPi's  a  total  telephones  have  increased 

1.5  1  Daci  If  Toronto-Dominion  Bank  ....  1.10  ^5  Kag.  \  June  .10  1.0.5  month  tor  a  iwo-paitv  lino  in  more  than  live  per  cent  beyond 

ID  I  Sr  nair  ivesuirs  .  ,  ^  ^  ^  .such  exchanges  as  Oka.  Qiie..  lo  Ihe  limits  ot  their  group. 

2D  Reais  Lower  '  ''  ”  2.5  cents  tor  an  individual  line  in  The  38  exchanges  allected  hy 

vXl  NewVn?k  SI  L.rLorr  'VnTd"  [tlvoM;  ci  .•  v,;,  fs  T'"  Soot's  i  is  s"*h  PXPhanKPs  as  Oshawa.  Onl.,,„days  order  follow.  In  Ontario, 
t.sl  ^  j  ''PK^'Rappi  to.  i,„j,  c,r,j„  Grnwors  Cl.  A'  An  I. (IP  i.nn  saoi.  |  .rob  ><i  I'.fio  Inci'ca -cs  lor  business  sersice  they  are  .Alexandria.  Bronte. 

7  reports  net  .sales  of  $172^  million  os  I,, rt.  s».  .s  .i„iv  .n  •;  sn  range  from  .5(1  cents  a  month  for  Chalk  River,  Chelmslord.  Chip- 

iD  for  the  SIX  months  ended  .tune  .30  Amiiim  m  srpt  m  Aut.  >  i»  ”  two-paity  line  in  Oka  In  $1.30  pawn.  Deep  River.  Deseronlo, 

Ik  f-  TH  w  1  wnsinrn  Can.  B..u»nn»  ....  t -w  .so  ,  .ii,iv  ,,  .Ml  lof  an  individual  line  'flat  rate)  F'llini  Lake,  F^lmira,  Gall.  Have- 

ID  ‘  M  .  ■' u'”  iZpiipr  *  I.m  C  1  Vfl  .so  Aii«.  1  July  t  .oD  in  Oshawa.  lock,  Ingleside.  Kingsville,  Kin- 

«  iNet  earnings  for  the  period,  omn™...  inn.rAi.n  -  .  _  ■  exchanges  tore.  Lanca.sler.  Madoc,  Niagara 

spm— ixrT^^^^  higher  mte  groups  was  Falls.  Nipigon,  Oakville.  Orange- 

772,609,  or  92  fl  common  ^irak  _  directed  hy  the  board  following  ville.  Oshawa.  Petrolia.  Prescott. 

share,  compared  with  $10,402,779,  '  Bell  company  reports  issued  Red  Rock.  St.  .lacohs.  Sarnia  and 

'9  or  $1.24  a  share,  'n  the  I'ke  year  ^.G.  lnveSlrnCnt  Period  of  19.57.  April  30  and  May  15.  1958.  The  Wyoming. 

ID  period.  *  •  Balance  sheet  as  al  .lune  .30,  reports  .staled  that  the  number.  In  Quebec.  Ihev  are  Hemming- 

4  For  first  quarter  nf  this  year  Canadian  General  Investments '19.58,  shows  marketable  .secur- ot  telephones  in  these  calling  ford.  L  Annoneiation.  .Marieville, 

3  earnings  were  reported  al  $3,519,  I l.imited  reports  net  earnings  of  ities  with  a  book  value  of  $30.- areas  had  increased  hy  five  per  Morin  Heights.  Oka.  Roberval. 

,345.  nr  41  rents  a  share.  This  $692,417  in  Ihe  six  months  ended  505,424  and  a  market  value  of  cent  beyond  the  maximum  limit  St.  Rrunn,  .SI.  F'uslache.  St. 

1*  compared  with  first  quarter  net  '.Iune  .30.  equal  to  72  rents  per  $.37,689,875,  Apparent  liquidating  of  their  pre.sent  rale  groups.  Gabriel  de  Brandon.  Ste.  Gene- 
,  in  the  previous  year  of  $5,299,767  share,  compared  with  $710,669  orA'alue  per  share  is  indicated  at[  The  May  1.5  filing  listed  22  \  ip\p  de  Pierretonds  and  Temis 
1  or  63  cents  a  share.  '74  cents  per  share  in  the  Iikel|39.l9  against  $42.71  as  at  Junejexchanges  whose  status  had  pre- kaming.  i 


ing  period  of  last  year  at  $60.3,-  western  (anadian  bio*.  r 

891.  equal  lo  $2  03  a  share  on  "9iind  lines.  It  is  the  first  daily  provincial  Transport 
outstanding  common  stock,  asi'?"''  s*''’'.'*'®  Tr<.nxpo,.  pm. 

compared  with  $761,282.  equal  to  Winnipeg,  whore  gupbec  I'nwer  . 

t9  79  a  chara  travellers  may  change  for  points  i^uemom  \imins 

a  snare.  ^»inie  Milk  Piort.i.  n.  ‘.a* 


Per  share  earnings  (or  latest  ”  Canada  and 

period  are  calculated  on  272,.570!^j.'*^'^  n'  '''. 

shares  issued  and  outstanding,;®^'^*’  American  (.reyhound  ciidln.^  ci  a-  pvii« 

which  compare.s  with  2.58..548  ff'HiPHnies.  S'’''®"''  p®""''  ^\-  '. 

shares  in  1957  period.  r- c  "  r^dX'  . 

- - -  --  .Greyhound  Super  Couriers,  equip-  . 

PPfl  "'i'll  air  ride  .suspension,  re-  saiada-shimii  pid. 

Company  index  |c|ining  (^lairs  and  panoramic  “ssTT'xv  Co, p.  Mmu.i  Fd 

D...  O...  oew  wtnnows  Sh»winie»n  W  i  P  CI.  A  T 


Pair 

Alumuiium  Ltd  T|!nt.  Nirkel 

iUtex  Olla  »llr(>n  Or»  Cn 

Amlo-Huroi*  tHiKerr-Addison 

Atlas  St«el2  ZiLalir  Shor* 

Aunor  Mines  ZOil.amaqut  I. 

Belleterre  M  )4|L.L.  Lar 

BtU  Telepkona  i|Macas(a  M 

Bicroft  Uran  lS|Madarn  R.I.. 

Bridie  A  Tanli  Z'MaJarUr  G  F 

B-A  Oil  4  Marpir  Expl’n 

B.C.  Telepitont  2|Maase.v-Fer*u«n 

Bulelo  Gold  »  McIntyre  Porr. 

Calalta  Pet.  DiMillilien  I. 

Campbell  B.C.  1SiMo|ul  M. 

Can.  Alumina  IDjM.A.F. 


Shawinigsn  W  i-  P  CI.  A  C  1..13  ,  .1  .ID  i  D 


C.O.  Invealmenl  21. A.  Dicken»«n 


Can.  Dyne 
Can.  Malartir 
C.N.B 


tSINew  Sup'i  Oil.  9 
l0:Noranda  M  2fl 

2|Nortliapan  I'lie  1.4 


Canadian  Vlckar»  ZiOgilvie  Flour 
Canadair  2,  Pickle  Crow 

Cartlar  Malartic  9;Perta(t  la. 
Charapioo  M.F.  2| Preston  E.P 
Cena.  Damaon  ISi  Pronto  IJran. 
Cona.  Diacovery  IZjHio  Tinto 
Cena.  Smalters  ZDjSl  Regis  Paper 
Csnwaat  II  Salada-Shunff 

Orporate  Inv  rs  2,Stanleifb  Uran. 
C.g.  Canada  2iStanrock 

Doma  Mines  tdlSUdaoona  M. 

Dnmc  Petrol.  »  Steep  Rock 
DOSCO  2|Sun  Lile 

Dnm  Stores  7|Sylvanite 

Palcnnbridge  lOiT.C.  Air  Lines 
Frobiahni  181T-C  Pipe  Line 

Gaen  Mines  »l Union  Accept. 
Gan'l  Patrol.  SlUnited  Kene 
Greytiaand  Lieet  ’IVenfures 
I5uldi  Mines  «  W,  Wrtgh*  Prod 
Hollinger  Cons,  20  Wsite  Amolet 
jMpenai  Oil 


,oils.  Gasoline  sales  were  wdl  pfi  ,iune  .30.  19.58.  reveals. 

I  maintained  and  strengthened  in  During  the  quarter  shares  out- 
Ihe  second  quarter  nf  the  year  standing  increa.sed  tn  948.6,53 
Crude  nil  production  al  75,457  from  9.38,847,  Ihe  unrealized  ap 
barrels  per  day  was  down  28  preciation  of  investments  m.sp  tn 
per  rent.  Crude  oil  prnces.sed  at  $2..398.737  from  $2,113,182  and  tha 
refineries  deereastHl  hy  10  per  value  of  the  investment  portfolio 
cent  to  an  average  of  251.6.5.5  improved  In  $7. 643. .3.57  from  $7,- 
barrels  per  day.  .300,09.5  at  March  31,  19.58. 


For  travellers  from  the  Lake-  sitaw'dison  w,  apt 

v-  -  •  Sherwin-Williams  C 

19  hean.  Ihp  new  .service  means  sirks  Breweries 
^  faster  travel  al  lower  (ares  than  signia  Minc.s  sa. 

h  are  offered  by  any  other  means  ;^"“'[;"Vn«"  cTT  . 
I*  of  transportation,  Mr.  Borden  southam  m. 

[(.says.  It  is  another  step  forward  'l'®"]'*'.''  Fuel  pid.  . 

20  in  Greyhound  service  to  Canada  s!priins"  Tnt«t« 

'!?  as  a  whole.  Sun  I.Ua  A»«llianra 


Id  Isf  Half  Results 
’"  St.  Regis  Lawer 


i  niie(i  Cnip.  Cl.  B 
I'pitefl  (‘orp.  ri,  '  K' 
United  Fuel  Invest* 


•Vti  New  N  nrk— St  Rppi^  ('n  inveM*.  m  %  i  ne  On 

V  Of  h  uegis  I  apei  (  O.  Grain  Growers  Cl.  A  An  l.flO  I.nn  Sent 

7i  reports  net  .sales  of  $172.3  million  ,,  ....... 

.«  for  the  six  months  ended  lune  -30  Vm.;::.  to  r:, 

lil  dOW’n  from  $180.8  million  in  western  ran.  Riewanes  ....  1  ^  .tn  .Sept 

IS  the  first  half  of  last  year.  ,  i.td.  c  i  ?d  m  a... 

Net  earnings  for  Ihe  period, 

•  n  under  review  amoiinteH  in  1:7  Unlc.v*  n,nanxi.«»  muraiad.  dividend*  ar» 

779  firw  nr  09  rTr.T  ^  Arr  Arrcar*.  (I  S. 

IS  772.609,  or  92  rents  a  common  Uxiraa 

j,  share,  compared  with  $10.402,779,' . . .  . —  - 

'j  ago^p^ri^'*’"'’"'  C.G.  Investment  " 


BREWERIES  ^ 

Al  A  sporia)  goneval  mat¬ 
ins  f>(  the  *hai'^hnlrie»'S  r»f 
Sirlc.s'  B’  ex*  erie*  L  i  m  j  »  r  d 
held  m  Talgarv  .tnlv 

14th  the  wharehotdei «  .sanr- 
tmned  a  Rv-Iaw  to  innep.-e 
the  raoit^I  hf  the  Companv 
hy  the  creation  of  <>.52.000 
cumulative  redeemable  pre- 
leneri  shares  of  the  par 
vatue  of  8.5  00  each. 

When  certain  legal  and  ac» 
coiintine  formalities  have 
been  completed,  that  have  to 
do  with  the  SecretaiN  of 
.'’Stale  and  the  Income  'lax 
Department  i  evpR.cttvrl.\  .  ♦ne 
Pompanv  «ill  proceed  to 
allot  the  .said  share.®  ia®  of  a 
future  recorri  date  to  he  «iet 
as  soon  as  pos-^ihiei  to  hold¬ 
ers  of  ('ommon  share**  « in¬ 
cluding  holrieis  of  Voting 
Trii.>*t,  rertificaie«  i  on  the 


one  pteferred  .<ha 
common  ahaie  {i 


eluding  V’oting  'ruis-l  .chaie**) 

O  n  1  V  those  .iharcholdert 

owning  sharo.5  at  the  record 
date  Aet  in  Oe  <se$  will  r*»‘- 
ticipate  in  this  sha*e  divi¬ 
dend 

Pursuani  to  .'iectinn  tOf  of 
the  Income  Tax  Art  the 
('ompan\  has  paid  the  tax 
on  this  share  riivirienri  which 
will  he  tax  free  m  the  hands 
of  the  vhai  eholders. 

On  .•sufficient  piefc  red 
.shares  ha\e  been  ciealed  to 
enable  the  Companv  to  give 
the  .-hai  ehoidei  «  one  ptefp’- 
1  ed  shave  for  each  common 
or  voting  trust  share  held, 
and  no  ihaies  will  he  dtold 
h\  rhf  ('ompanv 

The  Comnan'  will  take  the 
neressars  steps  to  have  the 
preferred  sha'^es  listed  on 
the  Toronto.  Montreal  and 
Vancouver  Stock  Fxchange? 
*o  that  the  preferred  shares 
ma\  he  treelv  traded  on  the 


0 


'The  Hnancial  'Tfmes 


MONTREAL,  JULY  25,  1958 


Spending  Plans  Maintained 
Mid-Year  Review  Indicates 


New  Mun’l  Bond  Issues! 


/viid- r  ear  Keview  incf /cores  meganticsc  i 

School  t'onimissioncrs  for  towni  y  b  * 

of  Mcgantic.  Quebec,  have|  I  |  ii  14 

Ottawa.  —  The  Departmnet  of  survey  were  asked  to  specify  awarded  to  a  .syndicate  compo.s-!  ^  X 

Trade  and  Commerce,  in  its  the  principal  reasons  for  changes  ed  of  the  Provincial  Bank  of: 
mid-year  review  of  private  and  in  investment  plans.  Replies  in- Canada;  Belanger,  Inc.  and 

public  investment  in  Canada,  dicated  that  as  far  as  business  Savard  &•  Hart,  Inc.  an  issue  of _ 

1  estimates  that  aggregate  spend-  establishments  were  concerned  a  $410,000  twenty-year,  4-4'2-.i  per  - 

ing  intentions  involve  outlays  deterioration  in  the  short  run  {-cut  serial  debentures  at  a"  price 

of  $8.5  billion  in  1958.  This  re-  .sales  outlook  and  in  the  earnings  of  93. t4  for  $263,000  of  4  s  of  Slock  markets  are  again  at 

presents,  it  is  pointed  out,  no  position  of  the  firm  had  cau.sed|  1959.62;  $42,.500  of  4'2's  of  196.3-  „  standstill  with  mode.sl  vol- 

ehange,  in  overall  terms,  from  .some  companies  to  reduce  their  6R  and  $104, .500  of  5  s  of  1969-78. 

the  intentions  as  outlined  at  the  capital  programs.  |on  this  basis  net  cost  of  borrow-  of  trading  resulting  in 

beginning  of  the  year.  On  the  other  hand  a  niimhiy  to  the  commission  is  6.119|  small  fractional  changes.  The 

Present  plans,  review  states,  of  firms  reported  upward  revi-  pppt.  Provincial  Secretary  l  •  „,j,i 

call  for  a  slight  increase  in  out-  sions  in  planned  outlays,  the  given  a  grant  of  $268,125  for  “'’"‘^^lying  tone  is  still  favor- 

lays  for  construction  and  an  more  important  reasons  for  the  loan.  but  certainly  reflects  no 

equally  slight  decline  in  ex-  change  being  an  improvement  -  .  ■  ,  .  . 

penditures  for  machinery  from  in  the  longer  run  .sales  outlook  brOMPTONVILLE  S.C.  ‘  '' 


THE  TREND  of  the 
STOCK  MARKET 


ij  Canadion  Quotations 
j  On  U.K.  Securities 

I  (Quotations  as  of  July  22 > 


[Ft.  Wiiliom  Sells  one  year  afo 

[Debenture  Issue  j  Preferred  and  "A”  stocks  rose 
.4  new  issue  of  City  of  P^rt  \Vil-’-*l2  I**  4,92'^';.  One  month  ago 


one  year  afo 


those  formulated  earlier.  Con-  and  the  necessity  of  establish- 1  cpu_-|  mmmissioners  for  town  '  i,  . ,  . . 

struction  expenditures  are  now  ing  a  more  competitive  position.'  ,  Bromptonville  Quebec  have 

expected  to  exceed  $6  billion.  The  moderate  downward  revi-;  awarded  to  Banque  Cana'dienne  changes  in  Canada.  It  is  per- 
one  per  cent  above  the  earlier  sion  in  the  plans  of  Belanger,  Inc.  an  haps  quite  fair  to  say  that 

estimate  and  2  per  cent  greafer  appeared  to  stem  from  I Ijjsup  of  $.3.50. noo  twentv-vear.  4-  both  there  and  here,  as  far  as 

than  the  record  amount  of  1957.  agencies  having  undertaken  their L  Hnhentnres  at  a  ,u„ _ . . 


able  but  certainly  reflects  no 
desire  for  any  broad  moves. 
This  applies  to  New  York 


boom. 

In  Canada  the  indices  show 
that  we  .shall  lag  behind  in  in¬ 
dustrial  recovery.  We  did  not 
quite  sink  as  far  beyond  good 
levels  as  the  United  States 


Supplied  by  Kippen 

&  Co 

Inc. 

Bid 

Asked 

Brit.  Aluminum  . 

(i.no 

6. .50 

British  Pete . 

1,3.75 

14..50 

xDaily  Mirror  .... 

1.60 

2,00 

Courtaulds  . 

2.25 

,3.00 

Ford  of  England  . 

5  on 

5.50 

Hawker  Siildley  . 

2..5n 

3.25 

Hudson  Bav  . 

24  no 

25.00 

xSlewart  &  Lloyds 

2.25 

2.75 

X— Ex  stock  distribution. 


INVESTMENT  COMPANIES 


K  I  s-.  -  5  33' 

Asked sold  by  a  group  of  under-'' 

^  writers,  comprising  Midland  Sc- 
14  59  curities  Corp.,  Ander.son  &  Co., 

2,00  Cochran  Murray  &  Co.  and  The  j 
3.00  Royal  Bank  of  Canada.  The  syn-  I 
5.50,dicate  bought  the  combined  issue 
2500  ”^  SI, 695, .590  in  5*4  and  5'2  per 
2  75;cent  debentures  for  a  bid  of 
j  99.9,34. 

j  Maturing  serially  in  terms  of 
__  |one  to  to  years  and  It  to  25  I 
IIFC  j.voars.  with  latest  maturity  dale  | 
198.3,  the  short  issue  was  sold  at 


and  are  automatically  a  few'  (s»ppI''<i  fcy  MrCa»it  Bmi.  4  co.  ud.)  a  price  to  yield  5.10  per  cent. 


months  behind.  Here,  the  im-  leio.in*  qum 
pnrtant  news  items  reflecting 
on  busine.ss  still  talk  of  new 
shut  downs  and  reduced  work  canaFund 


<rioAinf  qunlAtion,  .IoIt  22. 


1957  (cents)  Bid  Asked  |  milim  figures. 


and  the  long  terms  at  a  price  to 
[yield  5,2.5  per  cent,  both  at  pre-i 


,  41  ii.  r  Invrsi  f'lind  .  m 

weeks  rather  than  of  re-  rhampion  ?n 

openings  of  lengthening  work  |r"r"[i™X"inve.rt'" 

weeks.  jGrouprd  Inromp  1?.8 

see  II  'Grouped  Arrum 

The  onset  of  unfavorable  Growth  nn  a 
climate  earlier  in  Canada  than  jrn™sInrs''‘Mui.,ai  ’2 
in  the  U.S.  may  make  it  more  lin'esinrs  (iroHih 

j-rf  1.  ,  tr  .u  ri  la-verase  Fd  o(  C  •! 

difficult  to  gel  off  the  floor  ‘Mass  Inv  Trust  41(14 


Within  the  total,  an  8  per  centimo.st  ambitious  capital  program  ;  ,  ™  ,  $218  OOO  of  4’«  .1  .u  u  '  V 

upward  adjustment  in  housing  on  record.  Under  these  circum-  ,9=0  9,  and  $132  5  s  of 

expenditures  more  than  offsets  stances  unfore.seen  delays  were  this  basis  net  cost'  are  being 

a  2  per  cent  downward  revision  encountered  in  arranging  finan-  ’  u_rrnu;jnp  m  the  (-ommission'  bcured  as  having  not  given  anv 

m  outlays  tor  other  types  of  con-  ring,  completing  architw'tural  S^nreent.  ProvinTiTl  Sec  lead  so  far. 

■siniction  f  h  •  In'' summary '"can?taf^p)fnpnd  r^'n^y  has  given  a  grant  of  The  simmering  crisis  abroad 

Expenditures  for  housing  are  In  summary,  capital  no,  tor  iHp  loan  u  1  1  .  .u  a  j  ■ 

now  expected  to  exceed  those  itures.  review  says,  are  .still  ex-  ^22()M2  V>  tor^e  loan  ^vhich  hits  the  individual  in 

of  1957  by25percentwhiletho.se  pected  to  he  a  strong  su.staining  xoWN  OF  NAUOVILLE  varying  degrees  depending  on 

for  non-residential  construction  factor  in  the  Canadian  economy  ,  j  n  n  k  '^’p  ^p^'^  I’^’p  pnl'py  of  the  news 

are  likely  to  be  5  per  cent  below  in  19.58.  The  record  construction  .  .  rn"a^,vndica?e’ com '  P^P^'  ^e  reads  is  exerting  its 

he  total  of  the  preceding  year,  program  planned  should  ensure  'ms  awarded  to  a  f-vnd  ea  e  com  ,  rnmmodities  rath- 

liitlays  for  the  acquisition  of  a  high  level  of  employment  in  PO-^ed  of  Savard  A  Hart.  Inc  .l  d  _ 

machinery  and  equipment  as  Imth  the  construction  industry  Im  fniP  /IP  Prel.s  de  Quebec. j  er  than  on  slocks.  And  e\en 

now  planned  are  11  per  cent  less  and  in  the  industries  supplying  Oscar  Dube  &  (  le  Inc.,  (ircnier,|  there  the  changes  are  of  a 

han  in  1957.  This  represents  a  building  materials.  The  present  Rkp'  Oie.,  '"p  •  R-  [m  j  minor  naiiiiT . 
me  per  cent  reduction  from  the  survey  revealed  no  substantial, Hamme  I.lee  and  .  acques  .e  industrial  production  in  the 

Tlans  as  slated  in  January.  cancellatmns  or  scaling  J  wentt  vear'’"  4i'rrpcTi  Sla.es  is  giving  good 

The  revised  statement  of  in-  investment  plans  and  did  in-ISJmtX'P  twenty-vear,  a  2-.t  per  .  '' 

•estment  Sentionr  d'eate  sustained  confidence  mlcent  serial  (iebentiire.s  at  a  pricT,!  'Ugns  ol  recovery  but  al  are 

hat  estimated  capital  expend-  'he  longer  run  outlook.  .of  'or  f  ^  *  'I 

tures  by  business  enferprises; - —  ;h8  and  .$l.m.nno  ol  5  .s  of  l.)69-/8.  he  expected  lor  the  balance  of 

tave  been  reduced  since  the  be- 'Amer.  Sfock  Exchange  On  I  us  basis  net  co.s  of  borrow-  year  is  an  improvement, 

unning  of  the  year  and  are  now|p,„„,  RevJdon  _ 

■xpected  to  be  1.3  per  cent  below]  di icikirct;  Af-Tl\/ITV- 

ho.se  of  1957.  This  decline  is  ex- 1  New  York.  -  Governors  otj  dadicu  as, _ 

>ected  to  be  offset  by  somewhat i the  American  Stock  Exchange  ST.  JOACHIM  PARISH 

arger  expenditures  than  pre-jhave  approved  a  new  schedule!  Parish  of  St.  .loachim.  Quebec,  . _ 

iously  anticipated  for  housing!  of  commi.ssions.  identical  with  has  awarded  to  Credit -Quebec.  j'l,.  y''  T,, 

md  social  capital.  ithat  adopted  la.st  spring  by  thellnc.  an  issue  of  $120,009  of  q^!_V'!n - ,•*. — 

Present  plans  call  for  outlays! Now  York  Stock  Exchange.  ThOitwcnty-year.  4' 2-5  per  cent  serial 

I'n  this  sector  to  exceed  those!  membership  will  \ote  on  the  j  debentures  at  a  price  of  90.50  for  *10] - 

■f  last  year  by  17  per  cent.  | proposal  within  two  weeks.  i$,38,0(H)  ol  4'2  S  of  19.59-68  and  I 

The  additional  weakness  in;  If  it  goes  into  lorce  as  plan-|$82.ooo  ol  S's  of  1969-78.  On  this  -  \ 

■ii^iness  snending  is  attribuable i ned,  on  .4ug.  26.  this  will  be  theibasis  net  cost  of  borrowing  to  '■  inducts  ai  fROOuciow 

o  turther^ecliL  in  the  re-|first  change  in  fees  since  Feb.  the  parish  is  6.01.3  per  cent.  The  - 

loiirce  and  resource  based  indus-(l‘I,  1949.  1978  maturity  includes  a  balance  ,«.Lj_i_jlj__i  j  i  1  1  1  1 

'ies.  The  forest  and  mineral'  -  of  $18,000  to  be  renewed  for  a  '_i _ '95? 

roducts  group  and  the  fuel  and  N.Y.  Short  Interest  lurther  lo  years.  ^  - 

ower  industries  have  reduced' 4.  All. Time  Hink  '  '  ~  From  the  more  speculative 

lanned  outlays  by  5  and  4  per]^*  Mil- 1  ime  nign  virgantif  s.c.  j,  p.,gy 

ent  respectively.  Present  plans]  New  York.  -  Short  interest  ouT'’'hrr‘’'awa'"ded'7«"  the  scsted  that  the  western  oil  in- 

iriicate  a  reduction  from  19571  on  the  N'ew  York  Stock  Ex-  Piovinnal  Bank  of  Canada  and  Sav-  Hiwtrv^  Hr^rrxps:  aftonfinn  from 
■vels  of  42  per  cent  in  outlavs  I  change  totalled  6.087.260  shares;"''''  *  Han.  im-..  an  issue  of  iiio.tinn  '  •  '  '  ■  ,  ,  ■ 

y  the  fore.st  and  mineral  indus-'as  of  July  15  last,  an  increase nXe'’';';  smi 
ies  and  of  9  per  cent  in  the  of  28.3.6,55  shares  o\er  the  Jimeinnc  ([f  4's  of  i9.-)9-6l!;  42,.5no  oi  ('i  s  tf;  now. 

lel  and  power  sector.  13.  19.58.  total  of  5.80.3,605  .‘!hare.s'’f„^7h,s7asis'''nei’'rnsr7rUnoJinT*^^^  Recent  reports  all  indicate 

The  increased  strength  in  thei  (revisfxl'.  the  rommisMon  is  h  im  per  rent  Pro-i  that  oil  consumption  in  its  \ar- 

oiising  and  social  capital  field.  The  current  figure  is  the  high-  ions  form.',  in  Canada  has  slip- 

'view  points  out.  is  mainly  at-  est  since  the  exchange  began  "  '  , 

ibutable  to  a  larger  housing  reporting  monthly  short  interest  >,  („„Mam  sc.  i  ^  ,  *'■ 

ogram  than  had  been  previ-  figures  in  May  of  1931.  ;  s>hnni  rommssioners  for  St  r  onsf;*nl.j  CafllPP  jn  llStrial  j 

fisly  anticipated.  The  additional - onehec.  has  awarded  to  ^eianeer.  lor  I  cnn.siimplion  and  gasoline  .sales 

'  u  k  A  •  •  ^  •  *  ao  isMip  of  t22-'S.OOO  twentv-vf»r.  1-S  •  , 

rength  shown  for  housing  ex-  Maritime  Securities  ppr  rent  Aerial  debentures  at  a  price  nre  definite  reflections  of  a 
mditures  reflects  the  very  high  v,  «,„hor,  4  r»  i.a  *!'«'.soo  m  4s  nt  mss-M  .|  i  business 

afp  nf  starts  that  has  nr-niirr^  (ForniiitiM  by  Slaobnry  A  Co.  ltd.,  5^4  ^00  of  .5  s  of  mfi4-7R.  On  this  nitsiness. 

'tv,  (  »  f  tu  '  irinsmr  ni.ATs'J.on?*  »i  issui  "*  horrowiiiK  to  tho  rom  However.  the  ennsiimplion 

t  the  first  half  of  the  year.  The  teinsmr  qootalmns.  .luly  21.  19.510  mission  is  .5..412  net  root.  Prnvinrlal  .  ■  ,  j 

esent  estimate  provides  for  Aiia„t,r  I't.i.tms,  n.ghts 


5  per  cent  serial  debentures  at  a  ihp  professionals  are  concern- 


he  expected  lor  I  he  balance  of 
ihe  year  is  an  improvement. 


BUSINESS  ACTlVlTY-vs-STOCK  PRICES 


4?5rJDo>;HM  STOCKS 


later  this  year 


«52  ’9.1,5  STOCK  YIELDS  UP  ' 

Tlif'  overage  stork  yield  on  114 
it,2ti  R.M  dividend-paying  stocks  on  thei 
4  71  v'lV Toronto  Slock  Exchange  as  eom- 
piled  by  Moss  l.awson  A-  Go 
'9  20  1]  op  prices  nf  .Inly  21sl 

.5.1.1  .i.Miwas  4  ,59'-,  up  .01  from  the  pre-, 

"■2.5  13. is!  .  , 

HSR  7.191  vioiis  week  The  eiirrenl  vield; 


The  markets  still  look  ahead  •toIp  fip.-u 
In  an  early  upturn  and  aernrd  ^vpiimsion  Fr 
ingly  disrnunl,  in  mn.sl  of  the  ‘us.  Fund, 
senior  equities,  good  things  < )  eantai  f 
quite  a  while  ahead  We  still 
feel  that  this  a  factor  that  must  Actively 
he  taken  into  account  by  in-  icin^int  qi 
vesinrs  who  like  to  gel  or  are  <S“rriird  bv 
worried  about  quick  turns.  '  Aicom  i  lamu 
The  makings  are  present  for  on."Mp*i.'^"’rra 
quick  turns  of  some  size  but  ‘dn.  oii  i.and 

(  rin.  Southern 

ip  both  directions.  icdn.  Husk>  oi 


•Mass  Inv  Trust  41M4>  11.20  12.1»>!  i  rr.i  «  . 

Milt  Acriim  Fund  2.'» ni  5R  7.to[Vions  UPCK,  Thc  currpnl  virld 

Mumal  in"o7p  F^. 70  4?]'  vm  Compares  with  4  or-  one  month 

We,-trorJ  ;>9.,5.5i.n:?2  i2:?2Vsn  and  4  9.3"-  in  the  correspond 

•WeHinston  Fd  Inr  A#i(4.T)  12.72  n-R7|if|g  VVCCk  IbsI 


•  D  S.  Fund. 

(  )  Capital  (Jains  Distrihiitton. 


Actively  Traded  Warrants 

trinxinK  nnotatinn-  July  22. 

(Supplied  bv  Burns  Bros.  A  Co.  i-td.l 
Rid  Asked 

.Maom  I  lanuim  .*»  5.70 

Ruroti  Tranium  . 18  .20 

<*an.  Mel.  I  rantum  ....  -M 


\ 


!  INDU'jTI!  Al  ftOOUCIlON 

JO- - - 

j  "n.ysAiD  *  TOOns  wwiiA 


From  the  more  speculative 
point  of  view  it  may  he  sug¬ 
gested  that  the  western  oil  in- 


Crin.  Southern  Oil  ... 

iCdn.  Husky  Oil  . 

(dn.  Oil  (in.Tlf  . 

|('dn.  Oil  il95.Y> 

I  (*ons  Denison  \  ran.  . 
Faraday  l  ianium 
(Ji.  Northern  (»a.s  “A’* 
(Jl  Northern  (Jas  "B’* 
(Junnar  Mines  ... 

Kilembe  Coppei 
1.01  ado  I  ranium  ... 
Mid  Western  Gas  ., 
North  (anadian  Oil  . 
!  North  Star  ( 
[.Norlhspan  I'lanium  . 
jOniario  .lo<key  Club  . 
IKio  I'lnio 

•Sup.  Propane  ... 
iSianleieh  I  ranium  ... 
I  Western  Dec-alta  .... 


The  yield  on  common  slocks 
was  down  .02  at  4.25"-  and  rom 
pares  with  4  .35"-  last  month  and 
4.37^-  one  year  ago 
Rank  slocks  w'cre  up  .02  al  I 
3.'I8'''.  One  month  ago  this  group 
showed  a  yield  of  3 AO"';  Iasi 
year  3.33'"^. 

Mining  slocks  were  up  07  at 
5.47'-.  l.ast  month  this  group 


Purchasers  and 
Distributors 
I  of*  Government, 
Municipal  and 
I  Corporation 
Securities 

• 

A.  E.  Ames&Co. 

IJmltfMl 

1 

l*/?u.»inrfa  Eatahhuhed  1889 

momheal 

TOPONTO  NEWyOPK  LONOONitNO.’ 

VANrnuvcp  victopia  vinnipco 

CAI  HApy 


MINING  BOND  QUOTES 


trial  and  consumer  demands  compam 
for  oil  and  products  can  quick- 
1y  make  a  big  difference  to  Bamat  m 


Prepjtred  by  Inveulmenl  Dealers'  .Ass’o 
iCInsinq  quotation.  July  22.  IS.SSi 
Companv  Maturity  Bid  Asked 
iljjom  5,  1%1  TR  98  100  , 


th/] 

CONVERTING 
L  VICTORY  J 


ions  form.',  in  Canada  has  slip¬ 
ped  off  a  litlle.  This  is  a  re¬ 
cession  feature  as  industrial 


Bainat  Mines  5,  19lit  R  RH 

lU'la  (iamma  t*.  19, ih  (  H  .'lO 

Bicrolt  I  ran  5.  1962  TR  9:\ 

this  any  possible  danger  to  S  ^3 

foreign  suppiv  sources  provides  can -Met.  s;xp.  n's,  iwii  ns  itm 

*  ,  1  ,  .  Cons,  Denison  .“i,  1962  TR  94  % 

a  piCtUIT  which  COllki  just  a.S  cons.  Mosul  5,  1973  R  80 

dramatically  and  much  more  v^.lSei ch  7o  « 

lastinglv  than  the  Suez  allair  cunnai  Mines  5,  ismi  rt  mo 

‘  Kilembe  Cop.  r>'/v.  19b.i  R  82 

ever  din.  Lorado  t  ian.  6,  1962  TR  86  90 

'Maritimes  6*3,  1962  RS  82 

And.,th^rr  is  incrrasinc  hot-  iMiiiiken  Lake  6.  i962  tr  9.3  96 

4U.,,  loniord  .IVi.  I%.5  CR  RR 

ling  that  when  the  Roinen  .x.w  Taku  5,  i9f>9  r  .10 

('ommission  makes  its  initial  if'”’?"'*"  ’‘’./'’‘•.J.?'’*  -S  j'’ 

Northspan  .I"..  1%3  TR  Rt,  R9 

report  in  .September  the  impli-  crnntn  uran  .5,  1904  ..  tr  inn 

,  ,,  ,  _  J.  Rio  Tinlo  ,5.  19*3  TR  90  92 

r.ation  wilj  favor  Canadian  sup-  .sapphire  5.  m2  . m  ri  sr 

nliers  who  wani  the  eastern  xtanieiEh  si'^,  I9f>2  .  r  rr  92 

(Iiiiis  will  want  lilt  vasitiii  kUj.  iari  rw  RR  92 

Canada  market  in  spile  of  the  .stanmek  .is.-  19R2  r  aa  93 

nb|('rlinns  whieh  may  be  raised  weedon  Pune  5'  .  i9R2  r  on  mo 

by  Venezuela  and  from  other  vu^7  pTspi"' i^r’  ''r, 

flllRrlrrS-  ^ukon  Gold  5.  1958  R  40  ' 

Good  independent  oil  sincks,  stnek'^Zn"rT-F,x.T5?r?rZ."'’w  -with  ' 
we  feel,  are  now  ready  In  he  vvarrants.  ] 

arcumiilateri  for  a  hold  ol  a  -  - - 

few  years.  Again,  nf  cniir.sp  PIPE  LINE  STOCKS 
.some  are  belter  than  nlhers  (Quotations  as  nf  July  881 
Ask  your  broker  what  he  thinks.  . _ ...  »  ,  ' 


pisly  anticipated.  The  additional  - 

f  rength  shown  for  housing  ex-  Maritime  Securities 
=nditures  reflects  the  very  high  ^  ^n.  i  m.. 

^te  of  starts  that  has  occurred  Halifax) 

I  the  first  half  of  the  year.  The  quMaiionxi  jud  ?j.  i9.sr» 

esent,  estimate  provides  for  Atlantic  utii.ims,  Rmhis 
tO.OOO  starts  for  Ihe  whole  of  Atlantic  wholesaler. s,  'VA  " 

1-0  'Cousins  l.td.  "A' 

..  .  .  .  Do.  •B" 


Elxpcnditures  by  institutions  Kastem  (an.  Sav  *  Loan  IR-,n  19.50 

nd  government  denartments  are  (t-ostbrn  ituities.  pid.  non  moo 

lu  IIIII^CIII  utpirtiimsiiio  dit  Company  24.00  2.5.00 

iOW  expected  to  he  a  little  lower  Great  Eastern  4i2'7r  ptd,  R  OO  R  .50 

t'lan  were  previously  estimated  ""  p|'( . V; 

ll  still  substantially  above  out-  Mar[time*"i.ite''^^ _ ....  12n.nn 

■ys  made  in  1957.  Revised  estim-  Maritime  .steei.  pfd .  95.00 

es  of  spending  by  provincial  Ml^iureTer*  Tei.  comm  '[7^  iroo 
id  municipal  governments  are  no  pfd  moo 

imewhat  less  than  those  made  common  ir.m 

I  the  beginning  of  Ihe  year  and  xai  s^a  Products  5-,  pfd.  9000 

j  ore  than  offset  a  further  ex-  2«'"r  -scona  Trust  cn  iroo  19 no 

insion  in  the  con.slruction  pro-  iTsm’’!;'’ Power  enmm  m  ”  isll 

"am  of  the  Federal  Govern-  vn.  4->  ptd.  si  00 

Do.  4'j  pfd.  9150 

u  1  .1  J  "o  P*'' 

On  the  whole,  the  rnid'yCBrjOcpan  Fishenr.s  Ltd  rnmm.  lo  ift 

irvev  of  inveslmenl  intentions!  ^  sw  pfd  i.ao 

«  I  Pk  4  ;  97  ^  1  Sp”  Etd.  Cl.  “A  14.00  is, on  I 

n'ealed  relatively  minor  ci  “b-  s  no  i 


a.Sfl  I  Town  ol  Riienlvillo  '  ‘ 

8  "0  19.50  Town  of  r.acnlvillp  Quo.  h;is 

9  00  inoo|owo>d#’d  |f»  CrFdil-C^ijpbpc.  Inr.  ;4n  >  1 

:4.oo  2.3.00'Sup  nf  «]nn,oon  iwonty-yror.  IW-fi  pof,  gar 
son  fl  ,so  erni  dobrnfurrs  ol  o  pricp  oil 

0,50  192.51  tor  $98,000  of  4’;'s  nf  19.S9-6S  and' 

0.7S  $62,000  of  s  s  of  l%9-73  Dn  ihis  hasi.s'  ^ 

0.00  nf :  f  oM  nf  hormuinc  tn  thr  muntri  ' 

S.OO  Ipahtv  IS  .S.r:17  prr  r#»nl  bpf 


ures  at  a  price  are  definite  reflections  of  a 
mR4!7R.'''nr?ms  business. 

viiiK  to  the  roni  Howevec.  the  consumption 

r#*of.  Provincial;  t  •  ■  ■ 

pram  of  ji4i,/ir!  curve  which  is  upward  can 
i  sland  the  occasional  inlorriip- 
,„,viii,  I  (ion  and  il  one  occurs,  as  al 

e  Qile  .  has  j,  (^p  pp. 

lei .  Inr  .an  >  . 

-year,  t'lj-a  pcr|  gardpd  as  nothing  hut  Irmpor- 


MONT'L  SHORT  POSITION 


The  short  inleresl  position  oni  . 
the  .Montreal  Slock  Exchange  as, 


These  things  must  he  remem¬ 
bered  in  a  longer  term  consid¬ 
eration  By  Ihe  way.  such  long 
term  tboiighls  often  herome  al¬ 
most  immediately  important 


hh  of  .luly  15  last  was  21. -560  shares]  iRc'ors  in  times  of  emergen- 
2^ 'in  .34  i.ssues,  down  from  26,972  (ies  or  sudden  changes  in  in- 
I shares  in  .38  issues  as  of  .lime  riiislrial  requirements. 

.30.  arcording  to  the  exchange's  xhe  I'S  has  domeslie  re¬ 
lates!  semi-monthly  report.  ,p,.,.p,  p„„  .  „ 


Kilembe  Cop.  r>i/v,  19b.i 
Lorado  Ctan.  6.  1962 
Maritime^  6*3.  1962 
Milliken  Lake  6.  1962 
N.  lonrord  196-5 

New  Taku  5,  1969 


Pronto  Hran  5.  1964 
Rio  Tinto  ,5.  1963 
Sapphire  5.  1962 


Willroy  Mines  .5,  |9h.3 
Yukon  Kxpl  i.  1958 
5ukon  Gold  5.  1958 


OIL  BOND  QUOTATIONS 


PIPE  LINE  STOCKS 

(Quotations  as  of  July  88 1 
Supplied  by  Kippen  &  Co.  Inc. 

Bid  Asked 
Alla  Trunk  Line  .  16 .5n  17.0(1 
T  C  Pipe  Line  . .  26.75  27.00 


»  I  „  I  ;  „  1  ..  Oland  &  Son  Ltd.  Cl.  ".A  14.(io 

V ealed  relati  .'ely  minor  “B"  r.oo 

Ranges  from  the  plans  that  Rolun  Jones  a-  whitman  pf.  2R..5n 
iere  formulated  at  the  beginning  |[anfieidT''"A  ’  o  ’" 

f  the  year.  Respondents  in  this  no,  •b  -  inn 


cu  ,  V  I  ■  .U  J  serves  equal  lo  only  about  ten  suppRc'  hy  inTcimcni  ncaicr.'  A»5n  Upmfoasi  Trans  20  25 

.Short  inleresl  on  the  Canadian  ,  Canada  v5eMio,f.si  j  rans  .  zii.z.i 


i  Stock  Exchange  amounted  lo 
112.460  shares  in  41  issues  com- 
[pared  with  117,910  shares  in  .37 
issues  two  weeks  earlier.  I 


'  ears  needs.  The  normal  „  .... 

M  Inline  qiintfllioriB.  Julj'  21.  J9.>8) 

ernwth  fafJor.9  for  tho  ('anari-  ..  , 

.  ( nmpany  Bid  Askpd 

ian  oil  indusiry  arc  still  opor-  PririiiPumK  5,  .lui.v  i  62  75  8.5 

atlYP  thov  U'prp  niprplv  Amer  Pei  5’/3,  Mar  1  75  85 

iiNt.  im.v  M(i(  nureiy  ois  3,^  j 

tolled  bv  thp  Suez  develop-  Canadian  OU  Cos  4.  Jan  1  76  89 

,  ‘.u-  u  .  •  .  *  **‘‘*^* 


iDonts  whic’h  some  investors 
took  to  mean  a  permanent 


lean  Pelrafina  4.  May  J  72  88 
jCrreOiJ  cum  wls  5,  June  1  66  99 
(U  Noi  ('.as  IT  4V^.  May  15  75  76 


Victory  Bonds 
tchen  converted  become 
A  Better  Investment  Than  Ever 

The  new  non-cariaWe  Cianrer.sion  Loafl  Rortds,  w-hieh  are  now 
available  »n  exchange  for  Victory  Ronds,  have  all  the  sound 
investment  qualities  of  the  3%  \  ictory  Bonds,  and  in  aiddition: 

—  The  Ibg.?  matBrity  provides  50%  increase  in  income. 

—  This  inco4T»e  can  be  had  for  a  period  of  25  years. 

—  Yo«  pay  nothing  extra,  but  get  an  immediate  ca.'.h  adjustment. 

We  Bcge  all  holders  of  Victory  Bonds  to  convert  their  Bonds  into; 

Canada  Con  vpr sion  t.nan  of  1958 

Bonds  due  September  1,  I^IB.) 

nr  altemarn'eHf 

4*-4^  Bonds  doe  September  1,  19T2 
3^-4%  Bonds  due  September  1.  1%.5 
»  Z%  Bonds  due  Beeember  I,  I%l 


By  converting  their  Victory  Bonds,  investors  maintain  the 
yafwe  of  the  investment  they  made  during  the  war  years,  and 
at  the  same  time  contribute  towards  the  Government's 
efforts  to  curb  inflation  and  stabilize  the  economy. 


Send  ^oitr  Virtetrv  Rond^  tm  nnr  nf  nur  nffire-i  for  errhangc. 
The  cash  adjustment  will  be  forwarded  prampUy. 


Wood,  Gundy  &  Company 

■  —  ■  Limited  - . - 

Teroote  Moorreal  W'mnipeg  Vanemrver  HaKfax  Saiot  John 
Qufher  London.  Ont.  Hamilton  Ottawa  Kk«4iener  Regina 
Edmonton  Calgary  Victoria  London,  Eng.  Chicago  New  York 


I  change  and  speedup  of  devel-  c*  s’*'  May  i  ‘S  "u 

.  ,  J  X*  G.rl  IMainb  Devel  4.  Apr  1  6.5  80 

I  opment  and  production.  Home  ou  Ltd  5^4.  Dec-  15  71  114 

I  .%  .V  Husky  Oil  &  Ref  5.  Dec.  15  69  89 

I  *  t*  *  Husky  cum  wts  SW,  May  1  73  100  102 

I  These  normal  fjrowth  factors  imperial  on  Ltd  3.  Dec  15  69  90  93 

!  u..ii:cU  lu  r  1  Imperial  Oil  3H.  Feb  L75  90  93 

are  bullish  in  spite  of  the  fact  inij  xat  ca.s  Feb  15/77  rr  ini 

that  the  temporary  di.slortion  V,.  2? 

,  Jupiter  Oils  I..td  5,  Jan  1  67  80  8.1 

late  in  and  early  in  1957  Kroy  oils  Ltd  5.  Apr  i  6?  8i 

u..«..«U4  eJG  L  J  Lakcld  Nat  Gas  6,  July  15  82  81  82 

brou,,ht  di.'sappointment  and  MrCoii-Frontenac  3,  oci  1,71  8.5  sa 
froiihle  Concord  5V2.  Apr  15/65  87 

.\  Superior  of  C  5,  June  1/64  85  90 

It  must  be  remembered  that  Norom  Nat  Gas  5^4.  June  1  82  8i  83 

.  1  Aiu  4  J  .  Norlh  Star  OU  SVa,  Nov  15/63  93 

w  hile  Alberta  producers  work  Nor.siar  ex  wts  s'-.,  June  15/77  n  m 

on  a  40  ner  cent  nrnralinn  P»‘''(w  Pftrol  5,  Jan  1  77  113  HR 

[HI  tint  proraiion  pacPel  rum  wts  S'/i,  Apr  1/73  97  99 

basis,  Texas  operates  on  .30  per  Pathfinder  Pei  4-5,  Apr  1/62  rs  r9 

,  A  ,  .  .  .  Pembina  Pipe  L  6,  Dec  1/74  lOfl  loi 

cent.  An  early  improvement  in  pembma  pipe  l  s,  Der  i  75  107  iin 
I  .S.  consumption  may  never-  ®‘'4,„'''*i'r5  ^ 129  1.12 

theless  bring  greater  Canadian  srurr.v  otis  5.  ,sepi  1.5  m  r.5 
,  s  SI.  ,r.-  .  .  Trans-Canada  Pipe  L  cum.  2 

exports  to  Ihe  U.S.  rather  than  shares  s.85.  jan  i  8?  i42  144 

.1  hig  lift  of  production  there.  ^  ^^i7p' o  ^ 

The  backlog  i.s  too  small  lo  '(''■'<'<1  •'>'1*  s*“pi  1  rr  rs  rt 


I  OIL  &  GAS  PIPELINE  INDEX 

(Kippen  &  Co.  Inc.) 

Rased  on  the  simple  average  of 
relatives  method  reflecting  the 
average  movement  of  10  gas, 
pipeline  securities  and  4  oil  pipe-' 
line  securities. 

Wk  Knd  Prev. 

July  18  Week  Avpi . 
(Jas  Pipeline  Average  90.43  92.25  —  1.R2 
Oil  Pipeline  Average  81. ,55  77.64  .  3.91 1 


Q.  ItotM  I  rmtiy  bentin  from  tint  Cotwiwiso.’s  edfrr  ta 
rnmHTl  HIT  Virt.trr  Rnait*? 

A.  Y<mi  i-vrKinJy  wnold.  Ne.4  nnlv  ilo  ynm  mawilnin  ibex  iiMiwi 
nreJW-nt  wwnritT  hoi  in  wMHinn  yna  wif.ninn  aa  mmA 
IH>  iO'%-  mmrrr  atrnme  >  p.  I'R  weitir. 

Q.  frfttm  tint*,  thif  mtt  met 

A.  TTMsrr  in  iibMiilaU>.K  NO  mtA  W.  i  nim  il  suMr  KtwwU  —  •• 

»  mutter  ol  toft,  yon  neerwwe  a  nimrenim  rtiak  pmauettL 
0  ITTttm  wntJA  /  rerehte  tfu*  ratth  fni*mrMtP 
A.  brnneeKatefr  »*i  d»  ft  wwr  »f  wwai  Bnoda  *n  rVwnwtanw 
Seenritiew. 

Q.  Cjin  1  bmr  the  nett  Ctnuititt  fjmmeraem  Htmtit  far  mdff 
A.  5e.v.  see  srifl  offer  eon  anr  of  ffte  iiMtni  ill* a  far  rssA. 

Q.  fOhere  thtmfA  I  pinre  my  otrier  far  rmk  or  rammmiaimrf 
A.  Oominion  SeenrstiefL  of  rtatteei.  Vlinrtiis  tSftJH)  ar 
$5flJ)00.00  yon  will  reeesw  pmntfW  Msd  finsirtii  naa 
atlentson. 

Q.  trTtwJi  are  the  nma  attraetme  uemet.  far  matt  WmatKAimA 
imti  what  ts  the  prtee? 

A.  ^  meswnmeitd  and  offer  P-asweb  CoowerawsB  ftmai 
Bonds,  tine  1  .^eptemhnt.  NR3  at 
Bonds,  dne  1  Septeanfte*.  fOTS  a4  100* 

(t.  in»y  mot  timop  m  ta-thrt,  ar  teiephtme? 


DoMJTfiON  SExruRines  Grp^i.  Loyreo 


fNwiffoY  Ctdgemr 


permit  comfort. 

The  return  lo  normal  indiis 


!  Wpstc’t  Tran '.A*  5*/3,  .Apr  1  88  78 
I  Wcslc’i  Tran ‘C’ S'  s,  Apr  1  88  94 
Winn  &  Onl  Gas  5*/2,  Dec  1/68  93 
Uv>Fl  Dcralia  5>/3.  xSepf  1  68  96 


!  MARKET  AVERAGES  AND  VOLUME 

'  MONTREAL  STOCK  EXCHANGE 

Util.  Ind,  (nmh  Banks  Papers  \ 
July  1.1  .  .  13!), 4  267.4  224  7  ,51  6.5  .177.0 

July  16  .  140  1  268.1  225  6  51.75  ,178.8 

•luly  17  .  M!),1  268  a  22.5  6  51.85  .177.2 

■luly  18  .  l;t!),-,  270.5  226.9  51.74  .177  4 

■luly  21  1.19.8  271.2  227  I  .51.85  .177.9 

■luly  22  140,1  272.1  228  2  51.74  180  1 

Change  lor  week  0.7  .4  0  15  .  trOO  ,3.1 

19.58  High  140  3  272.,1  228  2  .52  1.1  180  6 

19.58  Low  1,10,2  227.5  195.7  41  84  .1.12  3 

TORONTO  STOCK  EXCHANGE 

Ind  Gold  B  VI  W  fi.  V 

■lulv  15  .  454.11  R1.6R  155  80  1,19.15  ....  4.i 

July  16  .  435.6.5  RI.1I  1.56  07  110,81  4,! 

■luly  17  .  457.58  80.49  157  85  140  99  ....  3,; 

■lul.V  IR  .  4,59,40  R0..T!  158.10  140  09  ....  3.1 

■luly  21  .  161  OR  79,89  1.59  17  1.19,91  1.; 

■  luly  22  160.98  R0.19  159  RR  1,19  12  3./ 

Change  for  ueek  6. 85  1  49  1  OR  0.27  .... 

I95R  High  461.08  85.05  162  02  140,99  _ 

19.58  I  xi«  198.63  71.20  1 1.'.  .10  124  17  _ 

NEW  TORK  STO(K  EXCHANGE  (Dn,  Jnnrsr 


INVESTORS--- 

Yfni  ran  now  buy  tbr  m”w 

Canada  Conversion  Ixian  of  1958 

for  (^sh 

./ 

and  take  advantage  of  the  highesrt  yk^  on 
C^vernment  Bondft  in  over  25  years 


Ve  emn  ojf^r: 


July  15  . 

.luly  16  . 

July  17  . 

July  IB  . 

July  21 
July  22 

Ghanc^  Inr  wppk 
1Ti8  Hich 

1958  Low  . . 


July  15  .... 
July  16  .... 
July  17  . . . . 
July  18  .... 
July  21  ... 
July  22 
rhan^e  for 
1958  High 
1958  Low  .. 


HANGF  (Dow  Jonrt 

- INDI  STR  I  4L> - 

High  Low  (  love 


— riiLniFs- 
Low  rios« 


Onada  Conversion  I..oan 

Bonds  due  September  1,  1983 
at  100*  to  yield  4.30% 

4^%  Bonds  doe  September  1,  1972 
at  100*  to  yield  4.25% 


127.92  125,37 

J27.78  126.16 

■  4.84  ,  6,43 

J27  92  .... 

99.89  . 


London  K.E. 
174  3 
17.5.2 
172.  .5 
173.5 
174  8 


M<LEOD.YooNe.WEiR  &  Company 

anna 

50  Kifkg  Street  West  276  St  Jomes  Street  West 

Toronto  Montreal 

Telephone:  EMpire  d-tHdit  Telephone:  Vtetor  5-4264  ' 

0**<*'**  Wmmptg  London  Voncouvar  Homikon  Catpaaf 

KMchqnqY  0««bec  SH«rbroo4rq  Windsor  Edmcniofi  Now  YoNc 


•MfMitfSSSSSSSSSt 


or  tro  ymall.  b?d  luck  can  shaf- 
ler  hoth  our  plans  and  their 
future. 

If  one  may  make  a  siig;?estion 
then,  perhaps  this  is  the  time  of 
the  year  that  best  lends  itself  to 
reflection  on  our  plans  and  hopes 
for  our  families. 

^■ou  will  find  your  life  under- 
.  writer  in  much  the  same  mood- 
willing  to  take  just  a  little  more 
time  to  talk  things  over,  partly, 

: because  most  of  his  corporatei 
accounts  are  asleep  for  the  sum¬ 
mer  and  partly  because  he  is 
human  too;  and  probably,  like 
ren  to  rely  on  themselves  up  to  Hap  and  .Jack,  he  has  ju.st  been 
reflecting  on  his  own  situation. 

course  . 

in  estate  planning  I  know.  i' 


On  N.  Electric  Beard 


THE  FINANCIAL  TIMES.  JULY  2S.  19!58 


YOUR 

IJFE  liNSlIRAiNCIt 


Exceeds  $3  Billion 

The  Sun  Life  Assurance  Com 
pany  of  Canada  announces  that 
group  life  insurance  in  force 
with  the  company  has  passed 
$3  billion  and  that  1.000.000 
people  are  covered  by  Sun  Life 
group  policies.  Individual  poli¬ 
cies  account  for  the  re.st  of  Sun 
Life's  $R  billion  total 
in  force. 

The  company's  two  new  group 


New  Can.  Bank  in  Jamaica 
As  Expansion  Continues 


Annout^cement  is  made  by 
Trans-Canada  Air  Lines  that  its 
fleet  of  Viscounts  will  be  com¬ 
pletely  equipped  with  weather 
radar.  Installation  of  the  Rendix 
weather  radar  will  begin  in 
^  August. 

i  TCA  has  47  of  the  propeller- 
turbine  aircraft  •in  sendee  at  the 
present  time,  it  is  pointed  out. 
and  foui  more  will  be  delivered 
in  the  .Spring  of  next  year. 

Weather  radar  makes  it  pos¬ 
sible  for  a  pilot  to  plot  a  course 
around  or  between  storm  centres 
ensuring  maximum  comfort  for 
passengers.  ! 

A  22-inch  dish-shaped  antenna 
in  the  nose  of  the  aircraft  sends 
of  radar  i 


EVERYDAY  PROBLEMS 
DISCUSSED  AND  ANSWERED 


Jamaica,  B.W.I  —  Providing 
further  evidence  of  the  continuing 
expansion  of  Jamaica  in  the  in¬ 
dustrial  and  economic  spheres, 
the  island’s  banking  facilities  are 
to  be  increased  in  the  near  fu¬ 
ture  by  the  establishment  of  yet 
another  commercial  bank  here. 

A  branch  of  the  Bank  of  Lon¬ 
don  and  Montreal,  a  new  mone¬ 
tary  house  created  by  a  partner¬ 
ship  just  entered  into  by  the 
Bank  of  London  and  South 
America  and  the  Bank  of  Mont¬ 
real,  will  be  e.stablished  in  King¬ 
ston.  this  island's  capital,  early 
next  year. 

A  site  on  Harbour  Street,  one 
of  Kingston's  important  business: 
streets  in  the  downtown  commer¬ 
cial  area  of  the  city,  has  already 
been  selected  for  the  new  hank.’ 
It  is  planned  to  start  remodelling 
work  by  August  of  this  year,  in 
order  to  have  the  building  ready 
for  operation  in  .January  19.59. 

Three  Canadian  banks  —  the 
Royal  Bank  of  Canada,  the  Cana¬ 
dian  Bank  of  Commerce  and  the' 
Bank  of  Nova  Scotia  —  already 
in  Jamaica.  Their  main  branches 
are  in  Kingston,  with  sub- 
branches  throughout  the  main 
towns  of  the  island.  The  fourth 
commercial  hank  doing  business 
here  is  an  English  house.  Bar¬ 
clays.  which  also  operates  island-  i 
wide. 

.Banking,  like  other  industries 


Edward  Fisher,  B.A.,  C.E.U. 


insurance 


life  insurance  landmarks  consti¬ 
tute  a  record  for  any  life  insur¬ 
ance  company  in  Canada. 

Sun  Life  issued  its  first  group 


11  Now  Is  the  Time  to  Think  About  It 

I  The  time  is  now  with  us  when 
Imost  of  us  will  be  reacting  to  a  ^ 

relaxation  in  the  business  at-  make  sure  their  capacities  may  which  is  the  best  refresher 
mosphere.  be  realized  in  full  and  not  stop- 

Offices  stagger  along  at  sharp-  pod  short  through  carelessness 
ly  reduced  efficiency  as  one  por-  on  our  part, 
tion  of  the  staff  are  on  holiday  Look  at  your  daily  paper  on 
who  has  and  the  remainder  contemplate  jiyiopfjgy  ppfj  p„(  yourself  in  the 
I  going,  or  conversely,  having  Ju.st  pi^po  pf  any  one  of  the  bread- 

returned.  winners  who  will  he  reported  un- 

Tho.se  who  stay  bear  a  theo-  heading  of  weekend  ac- 

retical  double  load,  but  the  more  cidental  deaths, 

lei.surely  pace  of  busine.ss  makes  p,.„i,ably  you  will  .see 

jthat  not  only  .supportable,  hut  y^,,^  community  who 

jeven  perhaps  ea.sy.  perished  with  his  wife  in  an  auto- 

Traditionally,  .summer  is  the 

isea.son  of  recreat,«n-a  time  to,^^^^^  judgment  on  the  part  of 

igather  up  our  forces,  lake  a  look  perhaps  they  will  leave 

at  ourselves  and  our  goals.  It  children 
is  a  time  to  spend  with  our  cfiild- 

is  being  organized  in  .Saskatoon,  ren.  if  we  can.  teaching  them  the  I  sjppp„j,p  these  children  were 
under  direction  of  a  partnership  physical  facts  of  canoeing,  sail-  u-^mm  ..  n  u  j 

lomprisire  iwo  local  men.  E.  :r„«^,»immins,  water  aafely,  and  * 

McNair  and  IlClliam  I.ee.  jnerhaps,  wnndcraCI  and  the  ways  ,7  Jmdd^h  ^  T 

Two  existing  separate  opera-  ,  \  ...  ,,  .  testacy?  It  could  happen  easily 

tions.  fiberglass  covering  of  i^^  animals.  Indirectly,  this  means  jj.  husband  had  left  all  to  his 
boats,  including  repair  and  main-  teaching  them  how  to  rely  on  ^he  survived  him  a  day 

tenance.  and  fibregla.ss  fabrica-, themselves  and  their  own  abil-  .. 


policy  in  1919,  took  .30  years  to 
pass  the  first  billion  of  group 
insurance,  five  years  to  pass  the 
second  and  three  years  to  pass 
the  third.  About  one  quarter  of 
all  group  life  in.surance  in  force 
in  Canada  is  with  the  Sun  Life. 


out  a  narrow 
pulses  which  are  reflected  back 
from  clouds  or  rainfall  to  form  a 
picture  of  weather  conditions 
ahead.  The  indicator  displays  up 
to  120  degrees  on  each  side  of  the 
aircraft  heading,  at  distance  up 
to  1.50  nautical  miles. 

Installation  of  weather  radar 
and  wing  tip  tanks  are  now  al¬ 
most  completed  on  TCA's  fleet 
of  Super  G  Constellations.  j 


B-A  Oil  Building 
New  Morine  Terminals 

Two  new  British  American  Oil 
marine  terminals  are  presently 
under  construction  by  the  British 
American  Oil  Co.  Ltd.,  one  in 
I  Nova  Scotia  and  the  other  in 
.Alberta,  and  the  storage  capaci- 
jties  of  three  other  marine  termi¬ 
nals  are  being  increased  by  a 
total  of  1.32,000  barrels. 

Construction  of  the  largest  of 
the  terminals  is  reported  to  be 
progressing  on  schedule  on  an  80- 
i  acre  site  at  Burnside  near  Dart- 
!  mouth  in  Nova  Scotia.  Upon  com¬ 
pletion  in  September,  the  termi¬ 
nal  will  comprise  two  80.000- 
barrel  tanks,  a  .5.5,000  and  a 
40,000  -  barrel  tank,  a  modern 
office,  high-speed  tank  truck  and 
tank  car  loading  facilities,  a 
large  warehouse  and  a  dock  suit¬ 
able  for  handling  large  ocean¬ 
going  tankers. 

Close  to  too  workers  are  em¬ 
ployed  on  this  project. 


Another  Industry 
For  Saskatchewan 


Pipe  Line  Deliveries 
In  May  Sharply  Lower 

Ottawa- 


•A  sharp  decrease  in 
[Canadian  oil  exports  reduced  net 
deliveries  of  oil  through  Cana- 
idian  pipe  lines  in  May  to  20,771,- 
000  barrels,  a  drop  of  19  per  cent 
compared  with  the  corresponding 
month  a  year  ago. 

The  Dominion  Bureau  of  Sta- 
ti.stics  said  May  exports  fell  to 
2,283.800  barrels  from  8,009.400 
last  year. 

Deliveries  through  pipe  lines  ini 
the  January  -  May  period  alsoj 
were  down  11.2  per  cent  at  112,-' 
897.300  barrels  from  121,08.5..300j 
in  19.57. 


Canada,  Guadeloupe 
Connected  by  'Phone 


It  doesn't  seem  unnatural.  One  of  the  reasons  we  worry 

then,  for  Hap  Pauley  and  .lack  so  much  about  teaching  our  child- 

Chivers  to  be  checking  through  ren  is  that  we  want  them  to  .start 

their  wills  and  estate  plans  gen-  where  we  left  off  and  from  our 

orally.  So  tiave  1.  own  premises. 

P'or,  while  we  want  our  child- j  If  our  estates  are  ill  planned 


Guadeloupe  in  the  West  Indies 
will  be  brought  within  telephone 
reach  of  Canada  on  August  1,  The 
Bell  Telephone  Company  an¬ 
nounced  today. 

This  will  bring  to  1,38  the  mim-i 
her  of  countries  and  territories! 
that  Canadians  can  reach  by  tele¬ 
phone.  1 

Calls  to  Guadeloupe  will  be| 
routed  through  Montreal  andj 
Martinique.  I 

The  rate  for  a  three-minute  call ! 
to  the  French  colony  will  be  $9. 
for  telephone  users  in  Ontario 
and  points  east.  Persons  calling 
from  Manitoba  and  points  west.  I 
including  the  Yukon,  will  pay  $12 
for  a  three-minute  call.  i 

During  the  first  six  months  of 
this  year  there  were  37,899  over¬ 
seas  calls  completed  via  Mont¬ 
real,  an  increase  of  20  per  cent 
over  the  first  half  of  19.57. 

Citizens  of  32  countries  and  ter¬ 
ritories  throughout  the  world  can 
be  made  in  both  directions  — 
either  collect  or  on  credit  cards 
—  between  this  counthy  and 
Great  Britain,  including  England, 
Northern  Ireland,  Isle  of  Man  and 
Scotland.  Similar  arrangements ! 
have  been  in  effect  between  Can- 1 
ada  and  the  United  States  for 
many  years.  j 


ST.  I.AWRENTF  CORPORATION 
The  transfer  agent  for  St.  I.,awrence 
Corp.  Ltd.  adviaea  that,  as  at  .fulv  Ifi, 
IW8,  there  were  145.701  shares  nf  .5  per 
rent  preferred  atork  iaaued  and  out- 
standing. 


jUAB  Absorbs  2  More 
Adjustment  Firms 


Announcement  is  made  by  C. 
N.  Turner,  general  manager  of 
Underwriters  Adjustment  Bureau 
Ltd.  of  a  number  of  staff  ap¬ 
pointments  as  the  result  of  the 
bureau  taking  over  two  adjust¬ 
ment  firms  in  the  Maritimes. 

The  two  firms  taken  over,  with 
staffs,  include  C.  B.  Elliott  & 
Co.  and  R.  M.  Francis  &  Co. 
Limited.  The  G.  B.  Elliott  Co. 


>Un?iBLB 


Firp  Morine  Inxitronre 
Company 

PROVIDENCE,  R.L 
chartered  isss 

One  nt  the  Phoenix  of  Hartfnrd 
Gronp 

CANADfAN  OEPARTMENT 
MONTREAL 

GEO.  LYMAN  &  SON 

Limited 

General  Agenta 

McGILL  BLDG-.  485  McGill  Street 
MONTREAL 


founded  by  R,  M.  Francis,  who 
now  becomes  superintendent  of 
the  Maritime  Provinces  with 
headquarters  in  Halifax,  where 
he  will  also  manage  the  bureau's 
office  in  that  city. 

W.  R.  Patterson,  formerly 
vice-president  of  R.  M.  Francis 


ESSEX  &  SUFFOLK 


Equitoble  Insurance  Society 
Limited  of  Englond 

ESTABLISHED  A.D.  1802 
CANADIAN  OFFICE.  MONTREAL 
D.  L.  DUNLOP.  Manager 

GEO.  LYMAN  &  SON 

Limited 

General  Agents 
MONTREAL 

Phone:  l^NI%ersitv  6-2771 
.MrGILL  BLDG..  485  McGItl  Street 


UNITED  CORPORATIONS  McKeough  who  was  formerly  in 
The  unaudited  apparent  break- 1  charge  of  the  Franci%  office  in 
up  value  of  United  Corporations  ' Antigonish.  becomes  the  bureau's 
Ltd.,  based  on  market  values  of  j  resident  adjuster  in  that  city, 
securities  as  of  June  .30,  1958,  |c.  F.  Wadden  will  be  in  charge 
was  equivalent  to  $28.78  per  of  the  bureau's  office  in  New 
class  B  share,  compared  with:  Glasgow.  Previously  he  man- 
$24.74  as  of  March  31,  19.58,  thejaged  the  G.  B.  Elliot  firm  in 
that  city. 


A  mmmanj  of  operations  and  financial  results  presented  to  the  owners  of  TRANS-CANADA  AIR  LINES-the  people  of  Canada, 


1957  saw  fui'ther  expansion  in  aimost  all  phases  of  TCA  service. 
More  aircraft  were  added  to  the  fleet  and  flight  frequency  was  in¬ 
creased  between  many  communities.  The  transportation  capacity 
of  the  airline  grew  by  20%.  TCA  aircraft  operated  on  27,000  miles 
of  dome.stic  and  international  routes,  linking  Canada,  the  United 
States,  Britain,  Europe,  Bermuda.  Nassau  and  the  Caribbean. 

NEW  SERVICES  included  non-stop  flights  between  Toronto  and  Bri¬ 
tain,  and  between  Toronto  and  Vancouver.  Operati^fts  with  the 
popular  Viscount  turbo-prop  airliner  were  extended  to  more  centres, 
mainly  in  the  Maritimes.  F'or  the  second  year  in  succession,  TCA 
carried  over  two  million  passengers. 

Increased  volumes  of  mail,  air  freight  and  air  express  were  flowm 
during  the  year. 

REVENUE  AND  EXPENSES  UP  —  The  greater  traffic  produced  a  gross 
revenue  1.5%  higher  than  in  the  previous  year.  In  spite  of  the  most 
rigid  control,  operating  expense3.rose  b.v  16%,  resulting  in  a  decline 
in  net  income  for  the  .vear.  The  items  mainly  concerned  in  the  rising 
expenses  were  higher  rates  of  pay  for  employees,  increased  fuel 
co.sts  and  higher  landing  fees  in  Canada  and  Britain. 

NO  INCREASE  IN  FARES  —  Higher  costs  in  1957  were  met  by  econ¬ 
omies  resulting  from  the  increased  volume  of  traffic,  and  by  efforts 
towards  still  higher  operating  efficiency.  There  was  no  increase  in 
fares  to  the  public.  Moreover,  plans  were  completed  for  the  in¬ 
troduction  of  a  revised  domestic  fare  structure  calling  for  a 
1-3%  average  reduction  in  tourist  fares.  This  became  effective 
on  January  1, 1958. 

TCA  STAFF  numbered  9,726  at  December  .31st,  an  increase  of  7.9% 
over  the  1956  figure.  Work  performed,  expressed  in  terms  of  ton- 
miles  of  transportation  capacity  made  available,  was  increased  16%. 
NEW  EQUIPMENT  acquired  in  1957  consisted  of  14  Viscounts  and  2 
Super-G  Constellations.  The  airline’s  high  reputation  for  relia¬ 
bility  was  fully  maintained  —  97.5%  of  all  scheduled  mileage  was 
completed. 

THE  FUTURE  —  In  1957,  TCA’s  preparation  for  the  .let  Age  con¬ 
tinued.  Plans  were  developed  for  the  operation  of  the  .jet-powered 
DC-8  airliner  and  the  turbo-prop  ^■anguard,  to  enter  service  in 
1960  and  1961,  respectivel.v.  Other  plans  included  a  large  overhaul 
ba.se  to  be  built  in  Montreal,  and  the  introduction  of  an  electronic 
s.vstem  of  pa.ssenger  reservations.  TCA,  one  of  the  world’s  major 
airlines,  aims  to  bring  efficient  air  transportation  within  the  reach 
of  the  widest  possible  public. 


company  reports. 


In  1957,  TCA’s  operations  showed  a  financial 
surplus  for  the  seventh  consecutive  year. 


Revenues  from  Operations 
Operating  Expenses  .  . 

Income  from  Operations  . 
Provision  for  Depreciation 


Non-operating  income,  net 


Interest  on  capital  invested 
Net  Income . 


Working  in  the  dark  depths  of  the  earth,  this  man  helps  assure 
Canada’s  place  in  the  .sun. 

He  is  a  Canadian  miner  ...  a  member  of  the  dynamic  industry  that 
ha,s  contributed  so  much  to  our  nation’s  pro.sperity. 

Imperial  Bank  of  Canada  has  worked  closely  with  the  men  of  the 
mining  industry  for  more  than  50  years.  We  are  proud  of  this 
association,  and  once  again  take  pleasure  in  paying  tribute  to  the 
Canadian  Mining  Industry. 


TRANS-CANADA  AIR  LINES 


TRANS-CANADA  AIR  LINES— to  be  the  wovld's  fivst  inter-coYitinental  airline  to  operate  an  all-turbine  powered  fleet. 


- 

i  ISCOUh  1 

b  wartime 


and  in  addition 
receive 
an  immediate 

r 

cash  adjustment 


25  YEAR 

CANADA  CONVERSION  BONDS 


Here’s  an  example  of  the 
cash  adjustment  on  a  $1000’'  bond 

'Other  amounts  in  proportion. 


ALSO  AVAILABLE: 

4V4%  14  YEAR  BONDS 
3^/4%  7  YEAR  BONDS 

3%  3V4  year  bonds 


See  your  bank,  investment 
dealer,  trust  or  loan  com¬ 
pany  or  other  financial 
adviser  TODAY 


VICTORY  BONDS  416%  25  YEAR  4'/4%  14  YEAR  3%%  7  YEAR  3%  3%  YEAR 

S  Ton.’  M  959  $25.00  525.00  $25.00  $15.00 

(6th  V.l.)  3%  $22.50  $22.50  $22.50  $12.50 

du«  Jun«  1,  1 960 

(7th  V.L)  3%  $1.2>50  $12«S0  $12>50  Not 

due  Feb.  1  1962  coupon  retoined  by  owner)  ExcHon^eobl# 

(8th  V.l.)  3%  ...  5-  ...  5.  Not  Not 

due  Oct.  1,1963  "  '  E»chongeoble  Exchongeoble 

(9lh  V.l.)  3%  $15.00  $15.00  Not  Not 

due  Sept,  t,  1966  (Sep*.  1  St  coupon  nwst  be  attached)  Exchangeable  Exchangeable 


•  I  occurs  that  even  the  Prime  Minister 

InA  4*inAnflAl  lifflPC  nmst  be  bored  with  a  goodly  proportion 

1 1 IV  I  limilWiai  IIIIIV9  of  the  debates  in  the  House.  And  there 
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What  Stops  Management  From 
The  Use  of  “Free  Speech"? 


Editorial  Forum 


A.  R.  W.  VOUNG  .  Editor 

R.  C.  ERTL  .  Manatlng  Editor 

.  "•  Have  Resnonsibilities  conference  recently  that;  During  the  formal  di.scu.ssioniytendency  to  more  informality’  . 7nT‘moVe  ^h7n  "hrs  "th^'Hj^^^  / 

ADVERTistNG  DEPARTMENTS:  iitsvw  management  Is  not  fuIly  Utilizing  Mr.  Rcgimbal  stressed  the  im- management  -  union  discus-  itnited  siates  of  America  free 

.  sLOr  A  political  chill  falls  over  under- ''“'•ing  labor  negotia-l^ions  and  agreements.  He  said  trade.  Briia,^  tree  of 

tt.  ».  1,1  .  ■  1  1,  -1  ,  employees  its  side  of  the  .story.  Uons  of  Heine  aware  of  the  han- that  there  is  strong  temptation  coin  (wheat  to  youi  and 

- 1  recession  blow  from  North  America  Dr  Col-, dicaps  under  which  each  .side  tor'^«'"''‘'m‘^s  fa--  management  to  sufficient  I 

SL’BSCRiPTfo.v  PRICE:  In  Canada  fs.  a  year;  else-  iccLssioii  uiuw  iiuiii  .Noi III  ZAiiiciicd,  L»i.  Bargaining  from  Manage- the  negotiations  labors.  agree  to  a  loosely-drawn  «iocu-!„uan,jty  for  herself  The  manu- 

»ea’'»  omcE P™'  ™nt-i  Vlowpoml-  won,  n^cr  ub„r  n.«li,r«r,  .r,  ,r,-ir"' 

AVenue  8-2136.  |  Ghana,  told  the  Canadian  Parliament  this  Rpgimbal.  Director  of  Personnel  nuentlv  handir  anned  hv  worlcinfii‘*’''P“'^  and  avoiding  the  appear-  of  protection  in  different  ways.  ,  , 

!  week.  One  wonders  in  just  what  context  and  Industrial  Rflalimsnf  Ayers  undo,  ih,  prrssuro  sf  .  unionl™"  .  ”“Nro?olSr’cOTa‘in’c£,  tS“li 

'''“■mmhrrship  which  d™andsin.|'';'";7“"";,  ^  ^  ,  ,,  ,wn„o7™?c 

Farley,  Representative.  !  Was  he  thinking  of  domcstic  poIitics?  If  President  of  ^  ork  Knitting  Mills  creasing  benefits  as  the  price  of  substantial  quantity.  Newsprint  paper  is  the  S6CUrit.  th.OUgh 

LONDON,  ENG.,  OFFICE;  9.j  B,shop*ate.  E.c.  z;  j^C  might  considcp  how  much  more  Limited;  ,1.  C.  Paddon,  Vice-  remaining  within  the  union,  he  employees,  employer  most  conspicuous  and  interesting  The 

EDiTomiLt  79  Ridgeway  cr^cent.  orp.^  attractive  Ghana  might  be  to  foreign  President  of  Canadian  Cottons  , aid.  Also  they  are  sometimes  the  general  public  are  i"' A  .*71 

- TTT""  investors  were  they  given  assurances  of  Ltd..  R.  V.  Hicks,  Q.C..  Toronto  handicapped  by  not  knowing  dangerous  Ss  as  a  ruk  Scent 

vc?tina%ib!ic  iVthTbe1ieX  ^  warmer  reception.  Ghana,  it  must  be  lawyer;  and  Frank  Burnett.  In- local  conditions  in  and  outside high  tariff  or  become  Wet  to j  «D»enMAI 
CRwmmrA  confidence  of  capital  is  essential  to  conceded,  has  not  had  the  appearance  of  dustrial  Relations  Manager  of  the  plant.  procedures  that  legal  experi-  whimsical  rulings  of  customs  col-|  “VWSOPIAI. 

/  the  stability  of  finance,  the  pros-  a  nation  prepared  to  admit  investors  have  Canadian  Industries  Limited.  R.  „„  ..  ence  has  shown  to  be  necessary  lectors  and  dilatory  action  by  a  I  RETIREMENT 

perity  of  industry  and  the  develop-  rights  tOO  D  Archibald  Secretarv  of  Do- u  ^  to  avoid  misunderstanding  and  customs  court.  ■ 

merit  of  our  resources.  .  ...  .1  . .  .  ‘ .  .  .hand,  is  often  handicapped  by  r....u—  When  free  trade  wa.s  hmacheri  PLAM'* 

- MnvTRFAT  FRinAV  Till  V  2S  1958  f  Bcyond  thlS,  howcver,  IS  the  Undoubted  m.nion  Textiles  Limited,  acted  inexperience  dispute  Government  ml 

MONTREAL.  FRIDAY.  JLLY  25.  19„8 -  fact  that  Undeveloped  countries  are  highly  as  moderator.  negotiations.  He  has  to  negotiate  Mr  Burn'ett  s'poke  ‘on  the  im-  ‘^e  Cana- 

vulnerable  to  the  swings  of  the  business  Discussion  of  the  rights  of  ^  „„„  contract  a  vpar  ,  P  .  .  ™  'Phe  #  MAF  -  Mutual  Accumu- 

Whpn  ^aiirp  for  the  Goose  Is  North  America.  When  time  are  management  arn.se  during  a  Uilp  hp'  is  dpalins  with  nilnip  rptai"- rejoinder  might  have  been  “What!  lating  Fund  -  is  Canada’s 

wnen  MUCe  ror  ine  ooose  is  commodity  exports  are  in  JleS  period  blowing  dLs  nilt  L To  m  r  rr  first  and  largest  Com- 

NOT  Sauce  for  the  Gander  demand  at  good  price;  when  times  are  .r  various  aspects  of  collec- ♦  t  a  \  ^^e  union  not  only  at  the  bargain-  e  roa  estsense^no  country  has j  pound  Cumulative  Mutual 

NU  I  aauce  lOr  me  uanuer  surpluses'^  buiid  up,  the  under-  Lrgai  "„g  A  quesHon^r  'n ind  Russia  could  have  KTraJel  investing  in  a  select 

Toronto,  through  its  City  council,  has  developed  countries  find  themselves  in  wanted  to  know  what  rights  man- ef  'he  contract  in  Arctic  ice.  Co.st  of  manufacture  list  of  Canadian  “growth* 

decided  upon  an  alhout  war  against  The  difficulties.  38,^™  has  m  aniweriae  union .  ,u  ,  ‘  T  tJi  7  i,7  li  touTf.  ^  eompamea.  . 

Roll  Tpipnhnnp  Cn  of  Canada  in  its  Some  recognition  of  those  difficulties  Haims  and  statements  and  put-  ^resgrave  stressed  the  itself  to  he  pushed  out  of  its  he  traded  freely  without  damage'  t 

rpnPu/pH  ^annlieatipn  for  an  iinward  *5  apparent  in  the  interest  being  shown  ^ng  its  own  side  of  labor  disputes making  sure  that  right  to  administer  a  business  ^  ®  I  WIITHISMVEW^^ 

renewed  application  for  an  upward  efforts  to  stabilize  world  com- LLp  iis  PmnWPcs  ^  “productivity  clauses  in  an  by  such  things  as  mutual  con-  -  The  Printed  Word  name  inif  address  tf  tm  ntmst  ’ 

revision  in  its  rates.  modity  markets  by  those  nations,  notably,  P  y  agreement  are  realistic.  Manage-  sent  arrangements  and  joint  con  Investment  Dealer  listed  belew. 

There  is,  of  course,  nothing  sensational  the  United  States  which  have  nreviouslv  ment  should  avoid  any  clauses  sulfation  arrangements  with  the  down  to  earth  He  will  send  you  ^11  particulars  (H* 

in  this  development.  It  is  incumbent  upon  plumped  for  free’  markets.  Meetings  wifi  -d  'hat  “require  a  man  he  paid  for  union.  safeZes'^d'^out  Tpace'^a  ro^inSl^r.Til'rem’aS! 

politicians  to  show  the  electorate  that  its  be  heffi  this  fall  in  London  at  which  ways  ^aL  “  doing  nothing  when  he  could  be  “Management  s  function  IS  to.^^,j  or  under  the  convey 

inf/acpcfc  or-n  hpiraet  rarrtfpptnH  by  whlcH  COmmodlty  mackots  might  he'®.'"  restrictions  connected  J^mg  .something  and  be  against  manage  the  business  and  labor- m„  ^,3,  ■•getting  down  to  Estate  Plan  with  scheduled 

F  *1,  J  K  ♦  •  11,  stabilized  will  be  studied.  There  is  also  arbitration  procedures,  gpything  that  lends  to  freeze  management  agreement  whichiearth”  is  .just  as  important  as  P®)''"*'''”* 

Ihe  new  3RS*C  to  tne  debate  in  ine  gygj.y  indication  that  Ghana’s  need  for  ®  perfect  rightijgtjj  standards.  docs  not  confirm  this  as  an  in-|getting  away  from  it. 

city  council  which  preceded  the  decision  jnygkment  capital,  and  the  similar  needs'®  state  its  side  of  the  case  by  .>  ^pgral  part  of  the  relationship!  Our  world,  our  lives,  our  work,  P.  J.  BRENNAN  I  COMPANy(lii.$.)lTO. 

to  carry  the  telephone  rate  war  into  the  of  other  Commonwealth  countries,  will  be  any  method  that  does  not  m-  Mr.  Paddon.  speaking  on  “hid- must  be  regarded  as  seriously!:  •  •  ®’|  ®‘,0"'®s  to  be  drift- j  481  Barrington  SL  •••  Halita* 

ranks  of  the  enemy  is  that  the  telephone  f„i|  -nnclHAratinn  at  tViP  rnmmnn  volve  intimidation  or  coercion  J  ,  ,  .1  ,  ^  J  t  I,  0  ®  abstraction  Royal  Bank  Bldg.  ....  Sydney 

comnanv  was  charged  with  carrying  on  give" Jull  consideration  at  the  Conimon- volye  mtimidalion  or  coercion.  frequently  involved  m  deficient.,  he  said.  'where  problems  that  do  not  really!  r.  J.  brennan  1  company  ITD. 

“hiph-n^pssiirp”  TTipfhnris  in  an  attemnt  to  wealth  trade  and  economic  talks  in  Mont-  Management  is  free  to  call;]g,,3P  contracts  said  that  an  “In  .summary.”  he  said,  “whilcjexi.st  are  never  really  solved,  85  Prince  William  ..  Samt  John 

pnlict  fhp  cvmnathips  nf  eniineil  mpmZrs  Teal  this  fall.  meetings  of  its  employees,  t®  •‘alarming  number"  of  negotia- the  tactical  problem  of  takingjwhere  accomplishment  1  a  c  k  si  779  Main  St. . Moncton 

rZtrnZrs  and  its  beyond  thesc  considerations  is  a  P®*'  ®«''C®S  ®®  "s  b""®'*" '’®®''d- tions  are  prolonged,  at  great  the  initiative  at  the  bargaining  definition  and  .satisfaction  cannot,  323  Queen  Sf.  .  •  ErePericton 

Se^'r^iarchaT/ed  Ty  Ma^oTp^ll’pl  targer  on^he  eOccls  ^  ll.e  -have;  .nd  ,3.,  „  „  'ti;  p,.iH,e  ,h,.;  l«™rr..«a,nZr 

that  the  company  had  stirred  up  its  share-  countries  of  the  demands  of  the  have-  maiLs  and  to  use  ^  unions  with  national  and  inter-  rated  it  is  even  more  vital  that  ,he  tremendous  growth  in  popu-  92  Prince  William  .  •  Saint  John 

holders  to  bring  pressure  on  the  council;  oots.  Supposing,  for  example,  Canada  and  television  to  tell  ns  .story,  national  affiliation  for  reasons  management  possess  the  inilia-  larity  of  such  “earthy”  pursuits'  180  Hollis  St. . Halifax 

and  aldermen  told  how  they  had  been  lends  itself  to  an  international  commodity  the  panel  agreed.  having  nothing  to  do  with  the  tive  throughout  the  term  of  the  as  gardening,  fishing,  hunting,!  It'  *  *  N 

visited  bv  officials  of  the  company  in  an  stabilization  program.  This  could  mean  Furthermore  it  was  the  consen- local  situation.  agreement  in  order  to  operate  camping,  may  be  a  reflection  of  u.p||.7c*p-n.’ ***”* 

effort  to  persuade  them  to  agree  to  the  the  surrender  of  some  of  its  economic  sus  of  the  panel  that  manage-  Frequently  a  union  will  pro- successfully,  efficiently  and  t®- ^^glZfeisrp"  '"  Uie  st 

higher  rates.  sovereignty  to  a  world  agency,  even  as  moot  is  not  taking  full  advantage  long  negotiations  in  one  plant  morrow”  Is  it  any  wonder  that  the  man  tlgm  St. . Ottawa 

This,  one  would  gather  from  the  P^^dical  sovereignty  is  being  surrendered  gf  Hghts  in  this  connection,  because  it  does  not  wish  to  jeop-  “in  this  area  the  challenge  to  who  has  spent  his  day  wrestling  T 

Toronto  city  council,  represented  a  shame-  L/mtea  INatlons.  au  negotiations  taking  place  management  is  not  to  seize  the  with  the  problems  of  corporate  ^fKine's*  W  I  I  l  l  Toronto 

ful  departure  on  the  part  of  the  company.  ^be  repercussions  on  the  national  Members  pointed  out  that  it  elsewhere.  This  is  only  one  of  initiative  but  rather  to  retain  finance,  or  the  dilemma  of  a  33  j' . 

Denied  a  rate  increase  which  was  granted  economy,  as  on  national  pohtics,  would  always  to  the  advantage  many  hidden  costs  involved  inlthat  which  it  already  Icsitimate- 137  Lochiel  St. . Sarnia 

It  by  tha  Board  of  Transporl  CommiS-  managament  1.  .ngaga  la  .  labor  negolialloos.  be  said  |ly  possesses.  There  is  a  pr.perL„||i„j  3„  adVerlise- 


leader  should  sit  and  be  bored  when  ne  INC  :  WHEN  IS  TRADE  FREE? 

has  other  much  more  important  thing’s  1^  I  There  u.'^ed  to  be  a  cult  in  Can 

flf),  aria  that  preached  on  the  text. 

_ A  panel  of  experts  on  indus-i  “We  have  been  too  timid  in|al  no  increase  in  production  “Let  us  have  tree  trade  as  they 

llJ  I\  I  J  ^  *•  AI  ''*®*  s®*!  collective  bar-|this  respect,"  Mr.  Presgravejeosts.  liave  it  in  the  Old  Country”  ThC; 

Under  Developed  Countries  Also  gaining  agreed  at  the  Canadian  said.  Mr.  Hicks  warned  against  a  j''®®.'’ ®f  the  situation  is  that  Brit- 

Have  Resoonsibilities  conference  recently  that;  During  the  formal  di.scu.ssion':‘‘®®f'®®c’y  '®  more  i®f®rmalit.v’’.|*;^/'"gg\ 

management  IS  not  fully  Utilizing  Mr.  Rcgimbal  .stressed  the  im- '®  management  -  union  discus-  United  siates  of  America  free 
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’'°"”r'iIt®E”ft"TeiepIlLeTMp?re"VA^^^^^  !  WCCk.  OhC  WOhdcrs  in  just  what  context  and  Industrial  Relations  of  Ayers  under  the  pressure  of  a  union! 


3-1324.  E.  Wilfrid  Hooper.  Manager. 

NEW  YORK  OFFICE:  111  Broadway,  New  York,  R.  S. 
Farley,  Representative. 


while  you  build 
greater  financial 
security  through 


_ ment  of  our  resources. 

MONTREAL,  FRIDAY.  JULY  25,  1958 

When  Sauce  for  the  Goose  Is 
NOT  Sauce  for  the  Gander 


PLAN" 


first  and  largest  Com* 
pound  Cumulative  Mutual 
Fund  investing  in  a  select 
list  of  Canadian  “growth* 
companies.  ■ 


.sioners  as  a  result  of  a  political  move  on  ^  continuing  reorientation  of  the  national  ..gigggjgg  match”  with  the  union  Labor  costs  in  Southern  U.S.  place  for  recognition  of  senior-  ment,  or  any  one  of  the  countless  i  ^ 

the  part  of  the  federal  government,  the  economy  towards  an  '"l^rnational  ^  sometimes  consti- ity,  for  penalty  overtime,  for  mental  exercises  which  have  re- 1  Mat  xPnrtJ*  *.*’  ’iii,nn?no» 

company  could  hardly  be  expected  to  do  a  Pub"®  P®^'''®®  f®®'"  f  ®  ®S®'"s'  Cana-  binding  arbitration  of  certain  placed  the  purely  physical  effort,, 727  Scarth  St.  .  .*  *  .**Reginf 

other  than  use  every  means  in  its  power  to  international  agency,  m  in'S  capacity,  difficult  to  retreat  Indian  mills,  he  said,  because  of  dispule.s  and  for  joint  consulta-  ®‘  ®  '''‘"S  •  •  •  '' a®y  302  C  PR.  Bldp.  .  .  .  Saskatoon 

cmnnfh  tho  wav  fnr  itc  renewoH  annlica-  IS  either  necessary  OF  Wanted.  oiiiicuii  lu  ivuvdt  W  O'"  ■ .  u  1  J  .  .  J  •  wonder  that  .such  a  man  leels  an  512  8lh  Ave  W  ....  Caloartr 

Sn  ShIfehSrs  about  ^0  0^  cent  of - "  difference  tn  paid  holidays,  t.on  arrangements  on  an  advs-  ^.g^  into  old  clothes  to|  717  W.  Pender  St  .  .  •  VanS 

lion,  bnarenoiders  about  bU  per  cent  oi  r  xL  b  •  RA  F**  'h®'  "i®®®  are  many  areas  m  Canadian  mills  may  give  up  to  ory  basts.  Good  management  in  p,t  himself  against  the  aphids  of  ,uc  u/cctzdu  r,n  rnimtuv 

whom,  incidentally,  are  women--would  Can  the  BUSineSS  Man  Fit  which  management  can  benefit  three  weeks  paid  holidays,  U.S.  labor  relations  however,  requires  I  his  roses,  or  catch  a  trout,  nr  ERN  CITY  COMPANY  ITD. 

hardlv  take  much  stirring  UD  .  AVitn  tnG  I  ^  ^  ^  1  _  1 _ _ t _ I _ :  1- _ I..  iu^  ¥TC  uu«4  ;•«  ..A«s.ifa.vv.4-<*  hinlri  u  firp  nr  npint  hie  hart .  •  •  •  •  Vancouver 


OSLER.  HAMMOND  I  NANTON  LTD. 


Can  the  Business  Man  Fit 
Into  Politics? 


non.  snarenoiaers  about  OU  per  cent  oi  r  xL  n  •  RR  F*x  'hat  there  are  many  areas  in  Canadian  mills  may  give  up  to  ory  basis.  Good  management  inlpj,  himself  against  the  aphids  of  ,ut  u/tgrtou  n 

whom,  incidentally,  are  women— -would  Lan  the  BUSineSS  Afian  Fit  which  management  can  benefit  three  weeks  paid  holidays,  U.S.  labor  relations  however,  requires  his  roses,  or  catch  a  trout,  nr 

hardly  take  much  stirring  up.  With  the  l^x*  DaI!*S«.0  from  a  calm,  clear  exposition  for  mills  only  one.  Thus  the  U.S.  that  in  meeting  such  requests  h®''d  a  fire,  or  paint  his  back 

dividend  on  their  holdings  endangered  as  IfltO  rOllTICS.  benefit  of  employees  of  the  mills  competing  with  Canadian  we  should  not  sacrifice  Ihe  ad-  P®®®'’^  For  these  are  things  that 

?hrt‘4any  ^”^6^  4  oSinI  la  the  COt,r.,e  ot  an  address  t„  the  tsaars  .t  stair.  .fts  get  ,.n  ertra  w„rg  n,tn,., ratty.  . .  .h.cK  .  ^  ^  « 

upward  revision  in  rates,  they  might  be  recent  annual  meeting  of  The  Canadian  f"”,  /*'*’  ''®'"  satisfaction 

expected  to  recognize  the  desirability  of  Manufacturers’  Association,  the  Hon.  TFAiPL/^~-~Tn^  OffOWO  p®rom.  ore  ought. 

exercising  on  their  own  some  pressure  in  Robert  H.  Winters,  president  of  the  Rio  *  tfrir  i  wiiwwwf  ~~ 

the  right  direction.  Tinto  Mining  Co.  of  Canada,  Ltd.,  sug-  (Continued  from  Page  t)  DACC  tfmif*uc  r 

The  private  telephone  companies  in  pted  that  for  those  people  who  are  prone  ^ot  to  be  entirely  came  along,  and  ”we  do  not  |  j  ^  ' 

Canada,  as  has  been  the  case  with  the  to  feel  that  there  should  be  a  more  busi-  Diefenbaker  has  discounted  is  the  possibility  see  why  we  should  contribute  '  Accoontom. 

railroads,  never  have  been  in  the  happy  ps  hke  proach  O  the  problems  of  that  Premier  Hugh  John  Flem-  to  underpasses  and  over  LolliSiI  rw^;i.^PEG* 

position  of  being  in  receipt  of  a  reasonable  government,  one  solution  is  for  more  tried  to  pay  off  old  friends  with  Brunswick  would  passes,”  said  Mr,  Gordon.  edmonton  •  Vancouver  •  VICT 

return  on  their  invested  capital.  Depen-  business  men  to  seek  public  office.  I  that  extra  $4,000  honorarium.  .  uj  nn,j,j„a,  vvhen  some  of  the  MP  s  sug-  Represented  ,n 

dent  as  they  are  on  the  decjision  of  the  Pf  tonally  bejl^eye,”  the  former  Mimster  gf  guys  thus  paid  off  with  a  cabinet  job  on  the  Hill.  gested  that  several  lives  were  The  umied  States  of  Amcrico  end  Gr, 

S  aUhougTnomina^^^^^^^  governmeit  at  Ottawa,  said,  "there  is  S'"""  ^^e.r  office  and  There  are  other  cabinet  mm-  lost  at  improtected  ®®"p  _ 

polSs,  still  must  keep^a  weather  eye  need  for  more  business  men  in  govern-  'heir  work  the  absent  treat-  tsters  ear-marked  to  go  if  they  epmgs.  Mr.  Gordon  suggest-  | 

open  to  the  course  of  political  winds—  ment  but.  at  the  same  time,  I  should  add  ment.  J"  ^  real  showing.  ®''  '^a  _  p‘'""  Armand  DumaS* 

they  have  learned  never  to  expect  any-  the  warning  that  it  is  often  easier  for  a  •>  «  .^  Diet  s  the  boss  and  he  wants  puced  to  the  committee.  .  luaveyo,  end  r.a.n 

thing  approaching  a  hundred  per  cent  politician  to  turn  business  man  than  it  is  n  t  h  l  t  h  a  i  action.  Watch  for  the  exodus  Even  were  protective  flashers  uiMiMr  ciaim  Mipvtv« 

Srization  of  rate  increases  that  may  for  a  business  man  to  become  a  good  Diefenbaker  ,s  finished  try-  the  end  of  the  session.  introduced  at  al  railway  cross-  mining  claim  s 

be  applied  for.  Provincial  and  municipal  politician.”  ing  to  make  appointments  out  ❖  ❖  mgs  he  indicated,  there  was  no  ^  , 

authorities,  closing  their  eyes  to  the  One  should  not  be  accused  of  being  ®f  gratitude.  That  is  the  rea-  "'®|  ,p^"p'®  '''®"'‘'  |  '^alartic,  que 

economic  neecls  of  companies  which  are  facetious  in  pointing  out  that  Mr.  Winters  son  why  there  were  no  PA’s  “  not  venture  out  before  a  tram.  — 

purveying  much  needed  public  services,  should  know  whereof  he  speaks  as  he  is  a  appointed  this  session  and  why  "f  modern  m-  Mr.  Gordon  noted  that  there  || 

use  pressure  of  every  available  kind  to  politician  who  turned  business  man— and  ®  i®v®i  crossings  m  j  AHA  M 


(Continued  from  Page  1) 

a  vacancy.  Not  (0  be  entirely  1  came  along,  and  “we  do  not 


ing,  of  New  Brunswick  would  passes,”  said  Mr,  Gordon, 
like  to  crown  his  political  life  When  some  of  the  MP's  sug- 
with  a  cabinet  job  on  the  Hill.  gested  that  several  lives  were 
There  are  other  cabinet  min-  lost  at  unprotected  railw'ay 


Diet's  the  boss  and  he  wants  troduced  to  the  committee, 
action.  Watch  for  the  exodus  Even  were  protective  flashers 
at  the  end  of  the  session.  introduced  at  all  railway  cross- 

❖  ❖  ings  he  indicated,  there  was  no 

Like  Shakespeare,  the  other  guarantee  that  people  would 
day  was  Donald  Gordon;  full  not  venture  out  before  a  train. 
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of  wise  saws  and  modern  in- 


Mr.  Gordon  noted  that  there 


use  pressure  Of  every  available  kind  to  politician  who  turned  business  man — and  ,u '  „ih  fnr  ihp  mner  nart  s'®"®®®  when  he  dropped  some  were  .33,000  level  crossings  m  -yej  *  rp  A  A  1\A  nLrilM  JPr 
prevent  rate  increases,  or  hold  them  to  a  appears  to  be  making  quite  a  success  of  .  ’  .  ^  ®'""®®®  a^®®'  'h®  public  and  Canada.  He  had  no  objection  W»  1  •  AL/AlVlk^LllN  & 


minimum.  the  move.  There  is,  as  a  matter  of  fact,  confirmed  when  it  the  railways. 

So,  according  to  the  Toronto  city  considerable  logic  in  what  the  former  comes  time  to  pick  himself  a  '^®  l>®lieved  there 
fathers  it  would  seem,  there  are  pressures  cabinet  minister  says  on  this  subject.  It  new  lot.  as  many  accidents  at 

and  pressures.  When  used  by  politicians  has  been  suggested  on  several  occasions  -pu  u  Aggegn  c.gu.g  ®f*'way  crossings  as 
they  are  not  only  fair  but  necessary.  When  in  the  past  in  this  column  that  Parliament,  incomnetent  characters  is  eel-  un-protected  ones, 
used  by  a  company  to  protect  the  interests  and  government,  would  benefit  from  a  """X^ounce  S  t^^^^  Appearing  before  tl 

of  its  shareholders  they  are  unfair  and,  in  greater  representation  of  business  men;  ^  committee  of  the 


the  railways.  to  protecting  them  all.  His 

He  believed  there  are  just  problem  was  in  apportioning 
as  many  accidents  at  protected  the  cost  between  railways  and 
railway  crossings  as  there  are  other  interested  agencies, 
at  un-protected  ones.  Hon.  Lionel  Chevrier,  former 

Appearing  before  the  railway  Minister  of  Transport,  said  he 
committee  of  the  Commons,  did  not  think  the  Railway  Level 
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he  also  noted  rather  sadly; 


Crossing  Fund  was  spending 


That  "Spying"  Device  of  the 
Prime  Minister's 


tion,  results,  talent.  Good  guys  They’ll  cross  over  or  under  it! 
are  out;  it  s  the  digger  and  the 


“You  can’t  fool  the  public,  its  money  fast  enough  .  .  . 
ley’ll  cross  over  or  under  it.  Anyway,  so  many  MP’s  tried 


some  strange  way,  indecent.  but  we  realised,  nevertheless,  the  pitfalls  .  .  ,  „p,  h®  also  noted  rather  sadly;  Crossing  Fund  was  spending  ;l 

— -  facing  the  business  man  in  a  venture  into  „  u  ♦  1  i  ®'®"  *•  public,  its  money  fast  enough  ...  I 

tL  X  Itc  .*  ..II  aX  rUa  the  political  arena.  ’  °°  They’ll  cross  over  or  under  it.  Anyway,  so  many  MP’s  tried  I 

That  Spying  Davica  of  tha  Ij,  Great  Britain,  during  the  years  in  doL^mat  Z  Zime*^ Minister  ®®®u®i*t  suicide,  if  they  are  to  tell  Mr.  Gordon  of  their  local  I 

Primo  Minietpr'e  which  the  Liberal  party  in  that  country  ,  .  u:..  determined  to  go,  they’ll  go.”  railway  crossing  problems  that  I 

r  I  line  Ifillliaic  9  ^  force  to  be  reckoned  with,  it  was  '  .  H®  a's®  said  it  was  a  popu-  Transport  Minister  George  I 

•  Tt  i.roc  tn  ho  ovnoctoH  that  the  Onrin.  fashionable  for  the  business  man  to  enter  7^®  ®®®"®  7*'^  '*'®  cabinet,  lar  misconception  that  grade  Hees  finally  had  to  intervene.  || 

oitinn  in  the  Hniisp  nf  Commons  would  Politics  after  he  had  built  up  his  business  Those  whom  the  P.M.  has  been  crossing  protection  was  the  job  He  invited  them  all  to  go  to  j  - 

o+toTnnt  to  make  canital  out  of  the  i®  the  point  where  he  could  affortl  to  watching  for  a  year,  and  who  of  the  railways.  Railways,  he  the  Transport  Commissioners 

rlnnartiive  on  the  nart  of  Prime  Minister  spend  the  necessary  time  away  from  his  i^®''®  i’®®®  'cu®®!  wanting,  are  emphasized,  were  around  for  where,  he  said,  they  would  get  ; 

Diefenbaker  in  having  a  loud  .speaker  i'’  those  days  the  industrialist  and  '®  i’®  Siven  the  boot;  maybe  to  .50  years  or  so  before  highways  a  very  sympathetic  hearing.  iH 

installed  in  his  office  in  order  that  he  business  man  constituted  the  back-  'h®  Senate.  —  — * 

could  listen  in  to  proceedings  in  the  British  Liberal  party  and.  Due  to  get  the  nudge  are  Book  Review  il 

House  without  being  present  when  the  Liberals  were  in  power  as  they  those  cabinet  ministers  who  do  uuun.  iecyicyv  h 

'  TVan  P  M  a  consistent  cnisaHer  for  understand  the  precepts  of  Treasury  Of  World's  Cains  ■ 

the  rights  aZ  prZileges  Of  Parliament  1,"  Parliament  and  in  various  Liberal  patronage.  Now  that  the  gov-  m  1797  the  shortage  of  silver'the  stones.  ...  in  Sparta  onlv  ■ 
white  he  was  iropSion  is  abusing  governments^  Novvadays,  wi  h  the  ernment  is  well  ensconced  for  had  become  so  desperate  tnl®  ®®ugh  kind  of  ironZas  used" 
nrufile^es  of  thV  HoiZe  in  the  in^  Liberals  in  the  shadows  in  the  U.K.,  and  the  next  five  years,  the  lofty  Great  Britain  that  the  Rank  ofif"''  'Vorth  very  little  and' 

Pf.^viteges  m  the  House  in  the  in-  the  changes  that  have  taken  place  in  sentiments  expressed  on  elec-  P„„1  „,t  r  a  "1^  "^  annoyingly  bulky,  it  was  intend-, 

Stallation  of  the  loud  speaker,  it  is  politics  in  all  countries,  it  is  questionable  tion  platforms  aS  late?  when  'v®% f®®®®<"®  buy  large Ud  to  discourage  the  Spartans|— 

charged.  Some  member.s  even  suggestei^  whether  business  men  are  really  so  much  they  we  ?  T  m?nori  v  go™  TT""  ”  ®‘®®y  ‘bights  of  becoming. 

that  it  was  a  spying  device  on  the  part  i  interested  in  politics-directlv  that  is-  m?nt  a^e  fioinZowZhe  drai?  ^ 

of  the  Prime  Minister.  1  i^an  thev  once  were  ‘  ment,  are  going  down  the  dram.  Charles  IV  of  Spain.  In  order  toj"^";*'  “  O 

.  ,i  f  ij  r  t  -i  ij  I  once  were.  What  this  means  is  that,  if  any  .most  popular  coins  ever  i.ssued  Sb 

As  a  matter  of  cold  fact,  it  would  Actiiallv  there  are  not  manv  voter.*;  _ _ _  .  u _ S"'  'b®  ®®'®s  i®'®  circulation  as  was  the  Maria  There.ca  Thaler 


Book  Review 

Treasury  Of  World's  Coins 


hanTh^^™  me®t.  are  going  down  the  drain.  Charles  IV  of  Spain.  In  order  "  did.  .  .  One  of  the  I 

iiidii  iiiey  once  were.  What  this  means  is  that,  if  any  .most  popular  coins  ever  i.ssued 

Actually  there  are  not  many  voters  Tory  sees  a  job  he  wants— and  •  ""■®'''®''°"  was  the  Maria  Theresa  Thaler  j 


appear  to  be  an  in^telligent  nimo  on  the  ,  i^,  analysis,  would  not  want  a  Grit  appointee  has  it— they’ll  possible,  the  Royal!  of  IV8O.  It  acquired  a  vogue 

part  of  Mr.  Diefenbaker;  one  that  might,  government  run  along  business  lines,  toss  the  rascal  out  and  reolace  stamped  a  tiny  image  ofj'hroughoiit  Europe,  the  Middle^'  — J 
with  advantage,  have  been  re.sorted  to  j  public  works  would  be  much  more  closely  him  by  a  finZ  George  III  over  the  profile  of  the!  East  .®®d.  Africa.  In  fact  tn 


I  Ethiopia  the  natives  refused  to  1 


by  his  predecessor.**.  The  Prime  Mini.s-  investigated’  patronage  would  go  out  of  L  .  '  ,  :  ups— s.  ^  off''"''”T^  ^ 

.  oil  Jo  Vioart  nf  tho  frna  nrnmnnt  luvcsiigdivii,  pdiioiidgc  wouui  gu  uui  OI  honc.st.  clean  and  purc  fcllow  ^  oil  gcccpt  any  other  kind  of  COin.'t_, 

ter,  after  all,  is  head  of  the  go\ ernment  j  the  window;  the  market  for  farm  products  ^.^g  glwavs  votes  the  Tory  T  f®ll®w'ng  comment:  When  Italy  conquered  the  eoun- — 

and,  as  such,  has  considerable  on  his  and  other  commodities  would,  as  it  should,  .jrkpi  This  t*  «hai  lost  .hp '’•'be  bank,  to  make  their  Spanish  try  in  I93fi.  it  was  forced  to 
mind.  Especially  is  this  so  at  a  time  j  depend  on  the  law'  of  supply  and  demand  pn-.  '  u^,, fn..r  lonoi  !  Dollar  pass  'issue  Austrian  thalers  for  use  ini 

such  as  the  present  when  there  are  di.s-  and  there  would  be  no  .subsidies  except  Z  istamped  the  head  of  a  fool  ‘'^‘b'®P'®-  •  ■  Tb®  German  thaler 

turbing  elements  both  in  the  economic  where  economically  justified.  Manv  other!  „  •  '  .  ,  .  V  n  the  head  of  an  ass  i^mL^Tit?!  isth  Zft  ''d 

situation  at  home  and  in  international  facets  of  our  nresent  dav  government  ''  again.  coins  of  the  isth  centuij..  used! 

sicurtiiui*  idcuis  ui  UUI  pieseni  aay  goveinmcni  This  fact  comes  from  the  in  Europe  and  America.  The 

conditions.  would  be  jettisoned,  to  the  consternation!  .  jbere  are  other  cabinet  mm-  -Treasury  of  World  s  Coins”  bv  "o®®*  ‘  dollar  ”  is  derived  from^ 

On  the  other  hand,  there  is  no  good  of  one  or  more  of  the  various  clemcntsi  ‘‘'''®‘‘*  ""b  "bom  there  is  RpinfpM  r^nrintna  sf,  thaler, 
reason  why  the  Prime  Mini.ster  .should  in  the  population.  ®®tb>®g  wrong  but  who  are  Publkations  (July  I  These  facts  show  how  the  his- 

necessarily  be  present  m  the  House  The  training  of  the  business  and  Indus-  <'®®w>ng  old.  They  may  be  paid  The  honk  is  a  hi«tnrv  nfi 'a®-"  o' ®®i®s '"ustrates  the  econ- 

during  the  course  of  every  debate.  At  trial  executive  todav  does  not  fit  him  for  a  "“b  a  g®®®'  ■i®b  or  a  Sen-  ,  ’  ’  .  _  ^  "  .omic  history  of  a  country.  When 

the  same  time  existence  of  the  loud  successful  political  career.  He  is  not  atonal  vacancy.  Hon.  George  .  -'’‘"'"‘ng  "OW  msiory  nas^  the  currency  of  one  country  be- 

upeaker  in  his  office  would  permit  him  sufficiently  pliable  and  he  is  apt  to  stand  P®arkcs,  Minister  of  National  coinsZnuenced"hism?i‘"®’  nfiTn® 

to  listen  in  on  any  part  of  the  proceed-  up  for  his  convictions.  So  long  as  we  Defence,  is  past  70  and  may  Among  the  interesting  facts  in  country  Up  until  thfcommlln- 

ings  th^t  might  be  ot  interest  to  him.  have  party  politics — and  that,  today,  is|  s®ar  to  the  Senate.  Veterans  the  book  are;  On  the  Island  of!  ists  took  over,  the  .Mexican  silver 

and  give  him  an  opportunity  of  going  the  only  manner  in  which  democratic  Affairs  Minister  Brooks  is  68  Yap 'he  natives  use  large  chunks ! dollar  was  the  mo.st  sought-after, 

into  the  House  immeiiiatcly  if  he  should  i  government  can  be  achieved — politics  is  and  would  doubtless  like  a  ?'  stone  for  money.  Coins  weigh-  coin  in  China.  After  the  last  war| 

decide  that  his  presence  was  desirable,  i  no  place,  by  and  large,  for  the  average  change.  Also,  Iws  elevation  to  i"/  ®"®*  "’®®®  "®®  "  "as  often  easier  to  trade  with! 

It«  thought  -  poaaibly  unkind  -  I  business  man.  son,.  «h.r  p...  n.nid  .r.„.  ISElhr  t  m  Lu/o'^:,.'’' 
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The  thought  —  possibly  unkind  —  1  business  man. 


iMuf'/  Accumulating  Fund  Net] 
Assets  at  $16.1  Million 


HINTS  TO  INVESTORS 


MAILMAN  CORPORATION 
The  transfer  agent  for  Mailman  Cor¬ 
poration  Ltd  advises  tJiat  as  at  July 
15,  there  were  12,315  preferred  share# 
nf  Ihe  romnany  . 


issued  and  outstan^ng. 


Interim  Earnings 

FIRST  a  MONTHS 

1958*  19o7**  Per  sh. 


*u-  A.  Li.  L.  Vancouvpr  —  With  total  not  Gypium  Lime 

this  connection  through  your  ,.,  0,  Howard  smith  Paper 

'Hints  In  Invo^tnrr  $16,140,217  as  at  June  Hudaon  Bay  M.  Ir  S. 

Mints  10  investor.-.  jggg  Mutual  Accumulating  imperial  ou  ud 

P.  D,  A  -  Toronto.  |Fund  had  2,519.011  shares  out- 
At  close  on  Friday  of  last  islanding.  Of  these  48.15%  were  i^Waw  coi.  "B” 
week-.Iuly  18th-of  27  the  com- iff McColi  Fronfenac  . . . 

mon  slock  of  Aluminium  Ltd.  innnmn  n»r  chom  M~“’^’”o?]^.ratioB  :: 

was  sellin’  closer  to  its  low  for  ■  Compounded  income  per  .share  \aranda  Mines 

as  seilin.,  ClOS.r  to  its  low  lor  quarter  was  6.16  cents.  Page  Mersey  Tubes 

the  current  year  .if  25  than  its' making  Ihe  total  for  the  past  price“B?mh'e'rs‘^‘’' 

1958  high  .if  31">a-  Price  range. twelve  months  2,3.6  cents  aiRoyai  Bank  ot  canad 
for  fast  year  was  .50^,-26:'4:Ishare  of  MAF.  i.s“*Yanada‘ 

hence  slock  is  selling  only  frac-'  Summary  of  inveslificnts  as  atjTraders  Finance  -a’ 

tionallv  above  its  1957  low.  ,'Iiine  30th,  '958  showing  percent- j^*JJj.„g^Y*Transmissi 
lages  held  in  the  individual  in-i 

Operations  of  .Aluminium  L'o.lvcstment  compared  with  -‘'•HtidingL  p®‘Y)ec'thc"s%*i^ 
of  Canada  have  been  affected,  I  at  the  end  of  the  previous  iBic!  Electric  sm,''* 


Ogilvic  Flour  Milli 

The  common  stock  of  Ogilvic 
Flour  Mills  has  been  recom-; 


INQUIRIES  ftom  subscribers 
in  regard  to  their  investments 
and  problems  ore  invited.  An¬ 
swers  ore  based  upon  informa¬ 
tion,  which  THE  FINANCIAL 
TIMES  believes  reliable,  fair 
and  unpreiudiced,  but  beyond 
the  exercise  of  core  in  securing 
informotion,  THE  FINANCIAL 
TIMES  connot  ossu.me  respon¬ 
sibility. 

Inquiries  must  beor  the  sig- 
noture  and  address  of  the  writer 
in  order  to  receive  attention. 
Answers  thought  to  be  of  public 
interest  will  be  published. 
Stomped,  addressed  envelope  or 
postoge  should  occompany  all 
inquiries. 
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f*r  16a  lotast  Rapert 
and  Prespactus  al 


iDlstil-Sca^ram, 
H.  Corby  Disti. 
H.  Walker,  G.fcW. 
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.383(d 
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733  0.48 

14,9.39  0.18 
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ment  purchase  at  today  s  mar-i 
ket.  I  notice,  from  your  Stock' 

-Market  Record,  however,  that 
this  stock  is  offering  a  yield  of 
only  about  4  2/3  per  cent  today i 
and.  considering  the  fact  that,! 
as  I  understand  the  situation,! 

Canadian  flour  mills  are  not' 
doing  any  too  well  these  days, 

I  am  wondering  what  advantage 
there  can  be  in  buying  a  com¬ 
mon  stock  that  will  give  me  a 
return  of  little  more  than  4''2  perj 
cent  when  I  can  buy  a  govern-l'H  h  renewal  of  the  uptrend  in 


lun^  .lO  Mar.  31, 
t95B  Ot-  19.58  % 
of  Total  of  Total 
1.54 

.  3.14  2.96 

1.01  .68 

.  3.32  3.53 

.  2.58  2.83 

.  3.13  2.90 

.68 

73  .77 

2.97  2.87 

1.61  1..53 

..  4.36  3.25 

2.96  2.84 


.  31.164  31.761  ! 

FIRST  OFARTLR 

Is  292  1,050  o?7  ■ 

snada  804  i.Bon  J 

P  (X  5.1U  5,239  I 

Ig  1.364  .5.50?  0  40  if' 


a — ()n  *■  A*’  stork 

1— Fiscal  year  from  July  3l!Rt.  19.57.  to 
June  30ih.  19.58. 

Fiscal  year  ended  July  Xlst.  1358 
t«  Juna  .30t^.  10.57 


ment  bond  that  will  give  me  an  s'oek  prices  within  a  reasonable) 
equally  good  return.  Your  advice' Period,  it  might  prove  to  be  a 
in  this  connection  would  be  ap-  goo<i  speculative  investment.  j 

preciated.  -  j 

— G.B.L..  Ottawa.  Dominion  Stores 
At  close  on  Friday  last.  .July  Please  let  me  have  your  ad- 

18th.  the  common  stock  of  Ogil-  vice  in  connection  with  some 

vie  Flour  Mills  Co.  Ltd.  sold  at.^i^gj.^.^  Dominion  .Stores  which  ' 

32’*.  At  this  price,  the  issue  was:,  ,  u  .  j  ... 

•  u  '  uought  back  in  19,i6  and  which 

only  fractionally  below  its  high;  i 

for  the  current  year  of  33'*  and|^®^l  about  $40  a  share.  I  sec 
well  above  its  1958  low  of  26.  where  they  spurted  up  to  over  | 

Price  range  last  year  was  38  j$70  a  share  at  the  end  of  last 

25'/*  and.  for  19.56.  it  was  52-31.  jweek  and  I  am  wondering  whet-'| 
On  the  $1.50  a  share  in  regular' her  it  would  not  be  a  good  idea  ^ 

dividends  and  extras  that  have'for  me  to  sell  what  I  have  and  | 

been  paid  in  past  two  years, j'akc  the  big  profit  1  could  make  ^ 
Ogilvie  common  gives  an  indi-lon  them  at  today's  market.  1  , 
rated  yield  of  approximately. must  admit  that,  when  I  bought jj 
4  2/3  per  cent,  and  ,  on  the  face  I  these  shares  1  did  so  on  the|| 
of  it  one  might  have  doubts  re-! strength  of  the  future  prospects |( 
garding  the  advisability  of  buy-'for  the  company.  However,  a', 
mg  the  stock  in  the  light  of  its  profit  nf  about  75  per  cent  inside  • 
yield  and  of  the  operating  out-iof  two  years  is  tempting, 
look  for  Ihe  company  For  fiscal  .N'.G  C  — Hamilton 

.year  ended  August  31st.  19571  Dominion  Stores 

company  reported  net  earnings  ,ast_.juiv  I8th 

after  all  charges  and  preferred  _g,  7,,^  g  g,, 

dividends  equal  to  $1.82  a  share 

on  common,  a  dec  ine  from  pre-  , 

*  the  current  years  was  .il  and 

ceding  years  net  of  $2.43  .a 

,  ■  J  u  ,  1  i.  u'  price  range  for  19o/  was  .i7'*- 

sharc.  It  is  doubtful  whether  ,,  ,  ,  , ,  , 


.13  '  Total 


Great-West  Life  Announces 


in  Ihe  world  situation,  there  may 
be  a  return  on  Ihe  part  of  the 
I  U  S.  government  »to  stockpiling 
of  metals.  Ther^  arc  also  hopes 
that  the  Brithh  government 
might  lake  steps  to  stop  “dump-' 
ing"  of  al'iminium  by  Russia  I 
In  view  of  the  ‘oregoing  and 
of  the  position  of  .A'uminium  Ltd. 
'in  the  industry  the  longer  term 
I  potentialities  for  Aluminium  Ltd.! 
i continue,  apparently,  to  be  bright.! 
I  Under  the  circumstances.  we| 
can  see  no  good  reason  why  you! 


W  p  RpcnmniPTid 
that  HolHprs  nf 


.5%  VICTORS  BONDS 


make  application 

NOff 

to  exchange  them  for  the  new  non‘Callable 


However,  there  is  a  factor  in  /^ther  peculiar  reces- 

ithe  Ogilvie  set-up  which  must  beF""  '^hich  we  have  been  going 
taken  into  consideration  aside the  food  chains  have 
from  the  regular  Rour  milling  ^  few  groups  among 

operations  of  the  company.  As  aj^he  corporate  issues  that  have 
consequence  of  sound  and  conser- , ’'”1  reflected  the  more  or  less 
vativc  policies  during  the  years  ^'’''^''^1  'cend.  Sales  and  earn- 
when  flour  milling  in  this  coun-i'Hgs  of  the  leading  chains  have 
try  was  more  profitable  than  it  continued  to  expend  to  date— 
has  been  for  .some  years  now,  Hud  apparently  continue  to  do  so.j 
Ogilvie  built  up  a  substantial  in-  Dominion  Stores  Ltd.  closed  its 
vestment  portfolio  thus  placingllast  fiscal  year  on  March  22nd 


CANADA  CONVERSION  LOAN 

of  1958 

•  4'/,%  .?:l  BONDS 


4'/.%  ti  YK4B  BONDS 


or,  Fuhjprt  lo  certain  exceptions 
5^4%  7  Year  Bonds  or  3%  3^^  Year  Bonds 
and  receive 

An  Immediate  Cash  Adjustment 

5’ou  are  invited  to  avail  yourself  of  the  facibties 
of  any  of  our  offices  to  effect  this  exchange. 


siderable  importance  in  f  h  Cj 
spread  of  approximately  .50  perj 
rent  between  the  19.56  high  forj 
'he  stock  on  the  market  and  to¬ 
day's  price. 

In  the  light  of  the  foregoing, 
me  would  hardly  appear  to  be' 
iustitied  in  buying  Ogilvie  com-i 
non  today  on  a  strictly  yield: 
basis.  On  the  other  hand. 


Nesbitt,  Thomson  and  Company. 

LIMITED 

.W,5  St.  .lame*  .Street  West, .MONTREAL.  Phone  Victor  .4-9221 

WAMIf.TOK  THNUO**,  fWT.  KfTr.HENtR 
EDMONTON  VANCOUVER  VICTORIA 

R4f,frAl  POSTON  NEW  rOPR  ZURICH 


MONTREAI 
WfNNIPEC, 
P4ivr  JOHN 


werei 

me  prepared  lo  have  confidence! 


.joperations  is  indicated  by  the 
■j increase  in  gross  sales  per  store 
'to  $933,192  from  $2.34.615  for  fis- 

ical  year  ended  .March  20th  1948. 

1 

At  recent  annual  meeting  of 
I  company,  shareholders  were  told^ 
jthat  sales  volume  for  the  first 
'quarter  of  the  current  fiscal  year 
■was  showing  a  “very  satisfacl- 
jory”  increase  over  Ihe  same  pe-' 
'find  nf  the  previous  year.  Man¬ 
agement  has  expressed  itself  as 
I  anticipating  that  the  retail  food 
!  industry  should  he  more  buoy- 
;anl  than  most  in  19.58  and  should' 
;cn,ioy  a  good  year  even  if  husi- 
jness  generally  slows  up.  Under 
'moderately  stable  conditions  it 
I  was  indicated,  there  are  pros¬ 
pects  for  a  now  record  being 
established  for  the  year. 

Having  in  mind  Ihe  expecta¬ 
tions  that,  during  Ihe  next  de- 
!cade.  Canada  s  population  should 
!show  a  substantial  growth  as  a 
j  result  of  renewed  immigration 
.and  natural  growth.  Ihe  e.stablish- 
ed  fond  chains  would  appear  to 
;have  substantial  prospects  for 
further  expansion  in  operations.! 
On  the  other  hand,  as  you  sug-! 
gest,  the  profit  offered  you  at| 
current  market  for  this  stock  is 
tempting  in  the  light  of  the  early 
prospects  for  business  in  general 
afid  for  the  stock  markets.  | 


UCOiffit  iUi  flimuifuww  Great -West  Life’s  new  look  8 

----Y' '  in  life  in.surance,  brings  to  p 

Canadians — as  never  before — the  opportunity  to  obtain  the  insurance  they  need  to  'A 
meet  today's  higher  living  .standards— conveniently  and  economically.  ^ 

In  an  era  when  nearly  everything  you  buy  is  going  up  in  price,  life  iasurance  has  held  ^ 
a  steady  level.  Now,  Great-West  has  reduced  premium  rates,  introduced  a  ’’Quantity  ^ 
Discount”,  and  raised  dividends  to  participating  policyholders.  ^ 

I 

’’Design  for  Tomorrow”  is  created,  not  only  for  future  policyholders  .  .  .  present  ^ 
policyholders  benefit  tool  § 


A  GENEROUS  OFFER 
TO 

VICTORY  BOND  HOLDERS 


GROUPED 

INCOME 

SHARES 

LIMITED 

Successor  to  G.  I.  S.  Seriei 
“A”  Trust,  esublitbed 
in  1931 


Here  are  the  features: 

^  Reduced  premium  rate, a — Premium  rates  have  been  lowerpd  on  all  individual 
*  policies.  "You  can  now  obtain  more  protection  for  the  name  money. 

2  Quantity  Discount — A  ’*Save-nn-Si/e”  confept  making  it  even  easier  to  own 
all  the.  insurance  you  need.  The  premium  per  $1,000  decreases  as  your  protection 

increases. 


The  consersion  oHe?  made  by  the  (iovernmeni  ol  Canada  lo 
holders  of  unmatured  ,5%  \  irtory  Bonds  is  so  attractive  that  we 
strongly  recommend  its  early  acceptance.  Never  before,  have 
Canadians  had  an  opportunity  to  reinvest  in  the  nation's  premier 
serurities  on  such  favourable  terms. 


$  I  Nofth  Amariem 
OivantRcatlea 

4  Ganaren  Dividaiid 
t  Paliev 

^  3  Copitol  Growth 

I  Petanliol 

J  A  Prefatsienol 
^  Manogamaat 

P  K  Pretactlen  hoa 
M  kiRotie* 

■if  A  hamadiota 

Markatobllhy 

il  T  AdvontogaoM  Tax 
0  PeMtiea 

'I  ft  Fovorabla 
i*  SueeaMion  Stotaf 

:<  ft  Sola  Gwordionthip 
p  ^  of  AitaH 

I  10  Ouartarly  RaporH 
to  Shotaholdar* 


Increased  Dividends — For  the  fourth  time  in  five  years,  owners  of  Great- 
West  Life  participating  policies  will  benefit  from  a  new  increased  scale  of 
dividends.  In  addition,  a  higher  interest  rate  will  be  paid  on  dividend 
accumulations. 


\n  exchange  of  \  ictory  Bonds  lor  the  new  Canada 
Conversion  Loan  i]ri%  Bonds  due  1983,  which  are 
non-rallable  to  maturity,  will  increase  the  holder's 
annual  income  from  the  investment  by  30%.  Interest 
rates  of  up  to  4'/.i%  are  offered  bv  other  Canada 
Conversion  Loan  Bonds,  depending  on  matiiritv. 

In  no  ra".e  is  any  payment  required  to  convert  into 
the  new  bonds.  On  the  contrary,  the  bondholder  will 
receive  an  irnmedUile  cash  adjustment  — ranging  up 
to  .«2.5  per  $1,000  bond,  including  accrued  interest 
not  normalli  pavable  until  .‘September  I,  lO.'iR. 


A  whole  new  series  of  policies  for  every  need— family,  children,  women, 
mortgage,  retirement,  business. 


Autopay — The  modern,  ea.sy  way  to  budget  premium  payments.  Monthly 
premiums  ran  be  deducted  automatically  from  your  bank  account  as  required. 
No  fu.ss,  no  bother — and  a  real  saving  for  you. 


All  these  advantages  are  incorporated  into  an  entirely  new  line  of  policies. 
’’Design  for  Tomorrow”  is  the  modern  way  to  buy  life  insurance  .  .  .  available 
to  you  today.  "Design  for  Tomorrow”  . . .  the  most  progre.s.sive  program  in 
Canadian  life  iasurance,  ...  is  backed  by  the  experience  and  security  of  the 
Gre,at-West  Life.  You  owe  it  to  yourself  to  get  all  the  facts  from  a  Great- West 
Life  representative. 


\  irtorx  Bond  Holders  cannot  aflord  to  mis*  this  iinprecedenled 
opportunitv . 

Anv  of  our  offi«ps  will  ai-cept  bonds  for  con'ersion  and  lo4»k  alter 
all  detail*  for  von. 


Aluminium  Limited 

I  have  some  tommon  share.* 
of  Aluminium  Ltd.  which  I 
bought  last  year  and  which  cost 
me  $42  a  share  They  are  now 
selling  at  $27  a  share  and  the 
dividend  on  the  shares  has  been 
cut.  My  oroblem  is  whether  or 
not  I  should  hold  on  to  this  stock, 
or  whether  il  would  not  be  a 
good  idea  for  me  tc.  sell  and  take 
my  loss.  The  company  is  not 
doing  at  all  well  in  the  way  of' 
earnings,  as  aoparently  there  is 
quite  a  bit  of  overcapacity  in  the 
industry.  Please  advise  me  ini 


Obtaia  a  copy  of  the  pro*- 
pectu*  and  latest  report 
through  your  own  invest¬ 
ment  dealer  or  stockbroker, 
or  directly  from  .  . . 

Grouped  Income  Shares 

Limited 

S44  Howe  Street 
Vancouver  1,  Canada 
»sJ  MArine  9920  ^ 


ROYAL  SECURITIES 

CORPOR.VTION  LIMITED 

244  ST.  JAMES  STREET  VEST-MONTREAL-Vl.  5.3121 


AloBtrMi  Torcei 
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THE  FINANCTAL  TIMES.  JULT  M.  t«M 


Far  CURRENT  dividend*, 
eentult  DIVIDEND 

DECLARATIONS,  peg*  2 


TORONTO  and  MONTREAL 


STOCK  MARKET  RECORD 


TUESDAY, 
JULY  22 


THE  MINING  MARKET 


CaniDd  1957  195R  Div. 
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.69 

.4.1 

Do.  pfd. 

1  9^4 

>  8 

L.in 

1.20 

Union  Ga» 

1  8.1'. 

66  < 

.10 

.2.1 

Umt.  Ami's. 

8 

7 

1..10 

7.1 

Unit.  Cp.  'A' 

1  28V? 

25 

.80- 

..15  ^ 

Do.  R* 

1  22% 

16''»4 

.1.00 

Un.  Fuel  A’ 

i  60 

.10 

1.00 

1.00 

Do.  B 

1  .11 

44 

l.no 

..10 

I  n.  .Stp^l 

.  14'n 

12  , 

% 

VA.\  ALLOY 

4.2.1 

.1.2.1 

3.00 

?..10( 

Viau 

68 

63 

..10 

.2.1 

Viccrov  A’ 

.1f7.1 

4.. 3.1  1 

1,25 

.62'/? 

Virg.  Dare  p. 

1  14 

in  , 

WAINWR1. 

3.40 

2.. 10  j 

I. .11 

1.05 

Walker  Hir. 

J  20-% 

24')' 

Waieinian  t 

4V2' 

.60 

Watcroiis 

1  7'.j 

1.20 

.40 

We.stccl 

1  I.V, 

1.20 

.60 

W.(  .  Rrpw. 

1  12' J 

30 

2.00 

1.10 

West  Gr  A’ 

1  .13' « 

30 

1.40 

1  0.1 

Do.  pfd. 

'  28'. 

2." 

•  f  6’*  61.?  6’.f 

9'/*  9  9 

1,9  821/a  82  82 


3.5  21  21  21 


fCtoslng  quotation,  .fuly  Tt,  1958) 
tCIosIng  quotation.  .Voly  82.  1958) 
28.000iArad  Uran 


716  I 


321'^ 


:  49  .19'/)  .1.7 

I  12%  10  4.2 

j  34'/?  15V?  4.4 


48^*  48%  — 


Weston*  'A**  I  .12 
Do.  ‘B” 

Do.  pfd.  1 

Wilson  J.  r.  I 
Windsor  Hot 
Wpg  C  Ga.* 
Wood*  GH  p  I 
Wood*  Mfg. 

Wool  Comb. 

YORK  KMT. 

Do.  pfd.  1 


3.7  32'/?  32%  32%  ,  . 

5.7 

4.8  28%  28%  28V* 

21%  2.0  .12  .293«  .12  1% 

20%  1.9  32V3  294^4  32'/)  2% 


ima 


4.0  41  404*  40Va 

.|  10'/?  10'/?  10'? 


n..13  ..50 

1.66d  .75 

l.27d  1.00 

2.3.1  1.40 

2.62  2.00 
0.80  1.00 
e..53d 


16.>9d  1..50 
10.67d  .40 

4.01  2.00 

S9..58  5.00 

n.KM  .10 
14.9.5t  2..5fl 
2.64  1.00 


2.12'/?  1.30'/)  Do.  4% 

1.49  Do.  5'/? 

..50  .iia  R.i  I'oresl 

.75  ..17V)  B.C.  Pac.  i 

Do.  “B” 


87V)  4.9  95V4  94 

42  4.9,  46'/?  43'/)  45'/? 

75  5.0  79V4  79'4  79'/4 

46  I  30%  49V?  49% 

39'/?  4.8  42V)  42V?  42% 

50'4  52%  51%  51V? 

8V?  10%  10%  lO’t 


.80 

.2.1 

IMP.  INV  A’ 

1  10% 

6*4 

10'/? 

10',4 

19' 4 

— 

2.29 

1.20 

.60 

Imp  Oil 

}  47% 

37'/? 

2.7 

47% 

451^ 

46'/? 

f 

1.08 

.651 

.42'/?  ••Impel*.  Tob. 

i  14'/? 

12'/?' 

ii’/« 

13V? 

1.1% 

— 

0.29 

6% 

y'r 

Do.  pfd. 

1  «!. 

5'/?! 

6'/? 

6% 

6'/? 

3.06 

1.40 

.70 

Ind.  .Accep. 

1  36% 

26  , 

4.1 

.36>/4 

.14V4 

.16 

31.49 

4.50 

2.2.1 

Do.  pfd. 

1  9* 

99  ■ 

98 

98 

98 

31.49 

2.Z1 

1.12% 

Do.  2»/4 

1  4!»'/. 

43'/4 

49% 

49'/? 

49% 

2.14 

.50 

.37Vk  Inger-oll  A 

1  7A. 

«'/.i 

7 

7 

7 

0.69 

Ingli, 

i4.25  2.70  t 

3.60 

3..1fl 

3.59 

0.4t 

Inld.  Cem.  p 

1  I4'.a 

lOVai 

13'/? 

m. 

13'.4 

— 

.04 

Inld.  Nat.Gas 

1  1 

.V) 

1  sa. 

5% 

.1'% 

1.46 

.70 

.48 

Int.  Bronze 

1 

to 

2.96 

1.50 

.75 

Do.  pfd. 

22 

19 

7.r 

61.331 

4.00 

3.00 

Int.  Mill  pfd. 

!  70 

67 

5.7i 

5.90 

2.75t 

1.39 

Int  Nickel 

1  79V? 

69'/? 

5.1 

79'-? 

74 '-4 

79 

+ 

0.37dt 

Inter.  Paint 

1  V'A 

8','. 

9.90 

1.20 

1.20 

Do.  pfd. 

20 

20 

6.18 

3.00 

L.10 

Inter.  Paper 

1  97% 

83  V'? 

3.i 

97'4 

96V? 

97 

— 

.146.24 

4.00 

2.00 

Do.  pfd. 

1  . 

-  ■  ♦ 

2.8.1 

1.49 

.70 

Inter.  Pete. 

;  .i9>'4 

.11'/.. 

3..1 

.15 

.11'/? 

.11'/? 

1.49 

1.75 

..10 

Inter.  Util. 

1  28 

21'/? 

3.8 

26% 

26 

»6»4 

— 

2..57.5 
14.187  , 
6.368  ' 


605  ' 


.50 


ZEM.ERS 
Do.  pfd. 

R8\KS: 
r  National 
C.  Bk.  Com. 
Imperial 
Montreal 
Nova  Scotia 
Royal 

Tor.*Dom.  B. 


32-14  26 

I  50  42 


3.7  32  31%  32 


.1.9  44V?  43^4  44 


40'4  3.2  49»4  48% 


65 


38 


.1.8  60-%  60 
3.2  63  64'/. 

4.0,  45  44 


64% 


566  I  Earned  per  share  i*  amount  earned  in  company  s  fiscal  year;  for  purposes  nt 
3.345  lP^*”*®oal  income  fax  returns,  ‘Dividend.*  *  are  shown  on  a  calendar  year  bans. 
j*J"®*”**^*  .vear  ffiscal  years  ending  .luly  1.  19.56  to  June  30,  1937)  Earning* 
so  marked  relate  to  19.57  year,  t  Include*  extras,  d  Deficit.  Yield*  are 


baseo 
I6.I28  kYiday 


12,800'Advocate 
192.263  Agnico 
55,000  Akaitcho 
4,800{.Alba  Expl 
3.125!A]gom 
2:090,  Do  vfw 
4,I23;Ali  Rox 
4,023  Am*Larder 
i;!:  48,200  Amal  Rare 

1.800  Am  Nephe 
1 1 .998  .Anacon 
],.>00;Ang  Rouyn 
2.1.969;Ansit 
?6.000(Apex  Re* 
10,100  Arcadia 
•500 1  4.000  Do  wts 

9.102'  .16.900  Area 
1.100’  14,£00.Aro  Equip 
3.600;.Asamera 
175  24.000  Atlas  Vk 

120  6.5,200i.Atlin>Ri>f 

6,000|AubeIle 
100  .56,300’Aumacho 

8,.156  ■  32,(K>0  .Aumaque 
2.642  i  4,100  Au nor 
.15  I  23,500iAvilla 
22,740  Bankenn 
,  1,000  Bankfieid 

^"  716,313  Barnat 
3,n00  Barvue 
.5..500  Bary  Expl 
9,000  Base  Metals 
63,000  Baska 

31 .300  B  Duq 

'  20,100  Reaiu  age 
960  22.920  Belcher 

700  Belleterre 
I  3.240  Belhim 
21,671  Revcon 
747;  8.000'Bibis 

4-672  1  1.5,613  Bicroft 
♦’91  I  .5.400  Do  wi* 

6.029  j  iO.OOO  Bidcop 
L253j  .520  Black  Ray 

7.372  1  5,.500‘BonviIle 
2-161  j  4, .500  Bordulac 
t0..500  Bouscad 
18,600  Bouzan 
64,833'Boymar 
4,420:Bralorne 

3.300  Broul  Re^f 


3.40  2.60  3.25 


.OSV?  .05V?  .05Vi 

17.50  18.73  18  75 
6.00  5.70  5.70 


.13V? 


.26'/? 


.1.5  .14'?  .15 

.10  .10  .10 

1.1,5  1.01  1.02 

13.00  11.00  11.00 

1.81  1.80  1.80 


.13% 


.2fW? 


.21%! 


calendar  19.58  dividend  rale  (including  extra*  at  the  eln.nng  price ,  i75’ioo  Brunhursi 


previpii*).  X  Odd  lol*.  •  Paid  on  account  of  19.58  year 


6.5 


43  .16%  3.4  41  4OV4  40'4 

44%  38V?  4.8  41%  40'/?  40V? 

i  12%  9'/*;  7.8  11  lOV?  10% 


1.05  B.C.  Power 

1..50  B.C.  Tel. 

.30  Brown 

Britek  A  ’  7  4'/)l  ..  5*/4  5V4  5*4 

Do.  'B'  >2.60  1.7.5  I  1.80  1.80  1.80 

1.3.5  Build.  Pro.  |  41'/)  3.5%,  4.5  41  .19%  41 

.65t  Burlington  ,  13%  11*4’  12  11%  11% 

.70t  Burn*  {  15  I0'4'  5.0,  14*/4  13%  l4Vi 

.22  Buriard  D.  A  7'/)  6-%  6.2'  TV)  7'/)  T'/) 

Butterfly  12.00  1..50  ,  . 


1.89  1.40  .70  Lnterp.  Pipe  1  49  363 

3.33t  Interp'  Dili. 

2.70  2.70  2.351  Inv.  Found  |  40V/?  40 

11.37t  3.00  3  00  Do.  pfd.  I  .51%  -50 


VANCOUVER  STOCK  EXCHANGE 

m  A  9f»n4l  if'loging  qno(*tien.  Jntx  22. 

LISTED  STOCKS 


1,77  1,50 

7.00 
S.7SJ  2.00 
1.72  l.OOf 


l.l«'/4  JAMAICA  PS  I  .10  M  I  4..1  37  3S',i 


I  101  101  '  7.0 

I  -  ■  _  -I  I 


.30 


1.1.3  CAI.DWI,  lirt  21  21 


Do  ;’nil 


1..V) 


72A4  (i.3 


1.30 

.10 


Calg.  Po«  »r 
3.7,1  Do.  pfd. 

.10  Can.  Riaad 
l.ll7‘-a  Do.  pfd. 

..V)  Can  Cam 

.li.1  Do.  pfd 

.20  Can.  Cr.  St. 

.80  C.  li  D.  Sugar 
..iO  Can.  Foil*  I  17  1.5 

.7!l  Do.  A’  I  20Va  17Vi 

.75  Can,  Forging  |  26^  21 

1.12‘/a  C.  Iron  Fdy.  J  30  25 

3.U5A  Do.  pfd.  I  98'/a  ».i  I  4.5 

C  Maching  j  0%  4,3 

1.00  Can.  Mall.  !  WM  48  3.4 

.SV/2  Do.  pfd.  I  2534  23  |  4.7 

.87>/a  C.  Pack.  A 
.87>4  Do.  B' 

2.90  C.  Per.  Mort. 

3.30  C.  Safew.  pf. 

C.  Steamship 


3..50 


j  29%  26 
I  IV)  6 
25'/)  20 


44%  34 


7.r  . 

2.9*  70%  68')  69'? 
5.0  104  103  103 

3.1  3. .50  3.45  3.45 


5.3 


4.6  28'/?  28 

i 


4.8  23%  23%  nH  +  %  2.332 

4.0  . 


S.2  28'/?  28'/4  28V? 


I  ^^7 


45'/?  45  45*/) 

44'?  43-%  44'/) 

3.9  9.5  9.5  95 


0.47 

2.08 

28.92 

2.21t 

2.211 

1.34 

1.68 


1.25  .60 

7..16  2.06 

12.05  1.50 
7.36  2.06 

0..14 

2.88t  1.00 


Do.  pfd. 

John*  Man. 

Journal  Pub. 

KELVIN  AT,  I  8%  5V). 


.90  LABAITS 


25'/?  :8V*  4.8  25 


24V?  24%  — 


1.69 

107.36 

6.67 

313,24 

1.94 

1.49 


.90 


l.OOi 

1.00 

5.00 

6.00 

1.30i 


10**  2.6  39  39 


.62'/)  62'/?  Do.  pfd. 


13'i 


II 


Can  Vinegar 
C.  W'lCb.  B’ 


4.7  12%  12%  12% 

5.7  23''4  23*4  23»'4 


1*2.021  1.00  1  00 

1.97 

1.52  1..50  1.12’/: 

28.33 
1.28 
32.28 
0.86 
1.21 
4.62 
4.62 


C.  ARENA 
Cdn.  Bake. 
Cdn.  Brew. 
93%  Do  Pfd 
1..50  Cdn.  Bionze 
3.75  Do.  pfd. 

..56'/4  C  Can  A* 
.40  C.  Celanest 
.50  Do.  LOO 
Do.  1.75 


I  6  5'/?!  . 

i  .T2HS  25  4.6  .121/4  31’/)  32'* 

1  32'/)  25%  3.9  32V)  31  12 

;  27  20  7.6  23%  23»/4  23'/4 


1  13'/?  13  ,  5.2 
1  16%  12'/?  4.8 
I  A8  1.5  6.4’ 

1  31  -  - 


C.  Ch.  k  Cel.  6.15  4.7.5 


0*28 

C.  Conv  ‘A’ 

1.00 

Do.  *B’ 

•4.00 

f’.19t 

Cdn.  (Juttnns 

9% 

L73T 

Do.  pfd. 

7 

2.07 

1.99 

..10 

Cdn.  Drrdse 

2.19 

1.20 

.60 

C.  Fairbanka 

1  18 

9.  Lid 

kiioo 

3...* 

7.27 

Do  Pfd 

1  48'/? 

9.69 

Do.  'A* 

I  8 

58.37 

12.00r 

lO.OOt 

C  Gen  Elec 

69.1 

1.5.1 

1.32*/?  1.05t 

C.  Gen.  Inv. 

29'/) 

1.274 

LOU 

.50 

C  G  Sec*  A 

i  18 

9.47 

C.  Hy.  Carb. 

1  8% 

1.34 

.10 

C  Ice  Mach 

i  6 

4.86t 

.80 

.60 

Do.  A' 

!  13'/? 

9.98 

..10 

.10 

Cdn.  Ind. 

'  17% 

486.29 

3.75 

2.81'/a 

1  Do  Pfd 

1  W 

.1.68 

3..10f 

1  .)9 

('  hiuer.soll 

4.1 

0.81 

.90 

.70 

C  Im  In.  1Y. 

!*> 

t.03d 

LOO 

Cdn.  Loco. 

Ijs 

0.32d 

.06 

( ('■>  iconi 

1.75 

.80 

.40 

Can.  Oil 

129'/) 

47.03 

8.00 

6.09 

Do.  6  ft 

:  lu.f 

47.03 

5.00 

3.7.1 

Do.  .YA 

;  103'/? 

47.03 

ApOO 

.1.00 

Do.  4f/6 

I  88Ta 

3.12 

L75i 

1.10 

Cdn.  Pa.  Rly 

;  28 

0.29 

C.  Pet.  PI 

>  16% 

0.32t 

.20 

C.P.l-P.Se«8. 

:7.oo  5 

1.27 

Cdn  Salt 

24 

0.09t 

Cdn.  Silk 

•2.50  1 

13.97 

.70t 

,40 

Cdn.  Tire 

1  U2 

19.21 

5.00 

2.  .10 

C.  Util.  pld. 

109 

.1.24 

1.50 

.71 

C  Vickers 

.19 

0.47J 

.20 

C.  Wallp.  *A* 

i  35’/) 

0.47J 

.20 

Do  B 

27 

5. .16 

LOO 

.75 

r.  Wesl’(Hi.ie 

.13 

1.10 

.50i 

Catelli  'A' 

32 

LlOt 

7.1* 

Do.  B 

41 

3.03 

1.40 

1.40 

Chart.  Tr. 

i  59 

0.98dt 

Chat  sStI  pf. 

1.61 

LOO 

LOO 

Chat.  Gai 

i  18 

Circle  Bar 

2.50  2 

Do.  “A" 

6 

3.80 

r(M'h.  Dunlop 

1  20% 

32.59 

.80 

.40 

Do  A’ 

14 

0.27 

Cockshuti 

1  l4'/s 

2.80i 

1.00 

:»n 

Coghlin  R.I 

IU4 

1.91 

.60 

.30 

Comb.  Ent. 

1 

L36r 

.80 

.3.1 

Cond  Nal 

.  9% 

0.87'? 

.50 

..10 

Cons.  Bak. 

!  9V'? 

9.04 

(\  Divers.  A 

LOO 

2.27 

3.00 

1.00 

Do.  pfd. 

?9 

1.13 

1.60 

1 00 

C.  M.  k  .Sm. 

20*4 

2.47 

2.901 

L60> 

('ons.  Paper 

1  34% 

l,V2dl 

C.  Press  ‘*4*' 

L67dl 

Do  B 

0.02 

(tons.  Text. 

'3. .19  2 

1.30 

.80 

.60 

Cons.  Gas 

.18% 

2.08 

1.50 

.7.1 

Cons.  Glass 

i  31 

1.92 

1.10 

.50 

(  orby  'A*  | 

1  18% 

1.92 

1.10 

.50 

Do.  B’ 

1  18 

1.21 

.80 

.45 

Cobmo*  1 

1  11'/) 

0.56 

.20 

.15 

Craig  Bit 

3.00  2. 

4.241 

.80 

.75 

Crain 

30 

6.67 

2.00 

1.00 

Crown  Cork 

1  .10 

1.85 

.60 

..10 

Crown  Trust  ; 

;  24 

0.74 

.60 

.30 

Crow.*  Nest 

i  18 

2.66 

1.80 

1.35 

Cr,  Zeller  1 

1  49*4 

12.60 

3.00 

L.lfl 

DAVID  Fr  A 

48 

0.95 

Dans  L.  A 

12 

9.35d 

Do.  -B* 

2. 

2.90 

1.70t 

.60 

Dist.  .Seag.  1 

29'% 

3.13 

.9.1* 

.6(1 1 

Don,  Bridge 

24 

2.30 

D.  Coal  pfd.  j 

12 

2,53 

LOO 

.7.1 

Dorn.  Corset  I 

16 

1.46 

Dorn.  Dair.  j 

8’/4 

2.82J 

Do.  ptd.  j 

1  18 

.1.07 

..>0 

25 

Dorn.  Elect.  | 

12% 

2.39J 

l.L’Or 

.50 

Dorn  Eng  1 

20% 

2.26 

60 

.30 

Dom  Fabric  1 

10 

2.54 

LOO 

75 

Dom  Fdry  i 

.1? 

133.31 

4.50 

.1.37V? 

Do.  pfd. 

IOIV4 

6.53 

2.60* 

1.50 

Dom  Glass  { 

75'.) 

11.37 

.70 

.52'/) 

Do.  pfd.  1 

16'/'? 

0.72 

.50 

D.  Magnes  } 

11'/? 

179 

2.10T 

1.50 

Dom.  Oilcloth  I 

,16'/? 

1.35 

1.00. 

19 

n.  Scottish 

2,1 

$.78 

2.50 

1.25 

Do.  pfd. 

45 '-a 

2.69 

1.00 

.75 

n.  sSti.  If  c.  1 

23'/? 

4.06 

1.25 

.93% 

Dom  Stores  [ 

73% 

1.25 

.50 

.37'/? 

Dom  Tar  i 

1  13% 

21.87 

LOO 

.75 

Do.  pfd.  < 

22 

0.79 

.60 

.45 

Dom.  Textile 

9*/4 

171.84; 

7.00 

5.25 

Do.  pfd. 

125  1 

2.13d 

n.  Woollens 

.10 

Don.  451udge 

l.tl.l 

1.45 

.7.1t 

.45 

Donohue  j 

1  14 

.1.65 

.75 

Dow  Brew.  ] 

1  .17% 

9.60 

.50 

..19 

Dupont 

!  19 

96.40 

3.75 

1.87'/? 

Do  Pfd  1 

1  84 

1.89 

p:ast  Koor. 

7.00  6, 

12.68 

4.35 

3.50 

Do.  pfd. 

;  110  1 

9.631 

PUsiern  Sleet 

ILW 

0.85 

.55* 

.30< 

Easy  Wash. 

1  8'/4 

1.76 

L60t 

69 

fCron.  inv. 

1  .1,1 

1  43 

5.20 

1.50 

75 

Eiddy  Pap.  C. 

19.72 

LOO 

jO 

Do.  ‘A‘ 

'  43 

1.28 

LOO 

50 

Electrolux  i 

L  11% 

1.61J 

.40 

30 

En.  &  H.  A 

•^.OO  5 

.90’ 

.99 

PJquit  Lite 

8.801 

1.04 

.78 

Estab.  pfd. 

1  29 

14V4  13V)  14  i  V)  73.5 

13%  13%  13*/)  —  %  L.523 


6.00  5.75  6.00 


4.00  4.00  4.00 


2.50 

37 

1  •• 

7 

•• 

69.1 

1 

il 

4.6 

1.1 

.1% 

5V? 

9'%'  7.3 

LI 

. 

78 

4.6 

41 

8.1 

13 

10 

i.flO 

2.7, 

140 

S.aj 

97'/2 

5.0 

85 

3.2; 

2()i'. 

6.6 

1.1 

i.09 

20 

•■i 

..10 

81 

90 

,1.1 

2(H4 

1.31 

18 

18 

44 

2.0 

28 

2.4 

39V'? 

2.S 

,19 

2.7 

I4V? 

3.8 

.90 

16% 

7*. 

I25j 

7.4 

9V? 

4.8 

8 

6'? 

6.1 

.60 

27 

16% 

8.3 

?8 

...1 

.1.9 

••i 

.1 

.00 

29 

2.3 

23 

.1.21 

15  V? 

6.8 

IS 

6.3' 

10'/) 

7.3, 

,.10  ! 

28 

.'1 

42 

4.4 

16% 

2.9 

14 

42*/4 

.1.7, 

4.4  21  20%  21 

7.4 

3.75  3.75  3.7.5 


29  29  29  —  % 

17%  17'/)  17'/?  —  % 


2.80  2.40  2.40  —..15 


36.41 
1.97' 

1.06  .50 

34.13  5.00 

0.6]d  .40 

]9.44d  4.50 
0.39  .50 

14.76?  .60 

5.8,5^  1.00 
4.25  1.65 f 

348.24  4.00 

0.05t 

0.97i  .70f 

11.50  2.8.5 

1.96  .75 

S.73  LOO 

0.02 

0.12  .JO 
2.17 
2.99? 

1.19 
0.09 
0.87 
2.80 
2.80  1.40 
U.S8 

22.96 

2,22?  3.00t 
2.34  1.00 

4.3,5?  2.00 
4.90  2.00t 

2.23  .84'/) 

30.06  4.75 

2.20  c  L20» 


1.80 


1.40 


1.95 

2.79 

1.69 

.5.13 

0.60 


.70 


L.50 

.32 


.24 


4.16 


14V?  14V?  14V?  VA  H 

6.00  6.00  6.00  -  LOO  t.lOO  i 


no  105  105 


1.77'/?  1.20 
t.60>  i.d5 
1.65  .90 

1.52  .62'/? 

19.86T  4.00  2.00 

2.66  2.00  1.00 

2.12 

14.46  2.75  L.17 

1.82  1.50-  .75 

75.05  7.00  3.50 

1.6,1  L13<  .90- 

3.11  1..50-  L25t 

0.44d 

1.70  .98%t  .67*^ 

3.46d  .80 

7..12d  .80  .70 


2.50 


6.00 


1.50  2.30 
9  ,10V4 


t7V?  17'/? 
17'»  I?*/? 


!  29 


289- 


to  11'/)  11V)  t!V* 

17'/?'  !  19  19  19 

9'-?:  6.2 

231*  .12  30'<  3? 

97  4.31  lOOV?  100'/?  lOOV? 

69  ■  2.81  75*)  75  75% 


36»/-?  .16  36'/? 


0.62 

27.38 
’2.56 

52.06 
3.10 

80.38 
6.62 
t.85 
1.27J  2.00 

15.05  2.25 

1.5.05 
2.91 
131.53 
0.861 


6.00 

2.37'/? 

L.50f 


3.00 

3.00 

4.00 


2.17 


1.40 


1.52J 

1.65 

0.41 

2.39d 

2.8.5 

3.85 

1.58 

4.48 


25 


25 


25 


4.6  21V?  21  21% 

1  1.8  73'/?  70  71 

I  3.8|  12%  12V4  12% 

7  5.41  2tV?  20'/?  21 

I  6.5  8%  8-%  8-% 

^5.6 

j  ..]  .20  .20  .1*0 

I  "I  l3‘/v  LI  13  ' 

4.1  .17V?  17'/?  17  V? 

4  18')  18  18''4 

,  4.7.  . 

*  ’  7.00  7.00  7.00 

6.9  100  inn  100 

.50  I 

7^  6.0 

11  4.9  14V?  M  34 

37  .  . 

37  2.4  . 

9'4!  11'/?  ll'r)  11% 

.00  1  5.00  5.00  5.00 

47  1.6  ,54  5.1%  .53% 


1,430 

3.457 

8.700 


too 


7.00 

t.40T 

l.40t 


25.W 
25.0,1 
2.61 
24.24 
2.46 
2.46 
2.2.1 
18.49  2.00 

1.13  .60 

1.13  .60 

3.14  1.20 

30.99  5.00 

1.21  .50 

3.18  LOO 

17..54t  2.80 

3.34  2.00 

3.63  2.50 

27.48  7.00 

4.97  2.00 


1.05 

L90> 

1.251 

1.40 


2.10 

l.OO 

1,25 


I. 28  1.50 

1.38  L50 

4.86  1.35 

10.78  1.40 

0.17d 

10.5,1  *2.40 

II. 89'  5.00 
n.sn. 

.13 

l.J,' 


5.00 


48 

1.30’ 

1.10« 

4.30 


FA.M.  PLAV. 
Fv  Farmer 
Fed  Gr.  *A’ 
On  Ptd 
Fleet 
Ford  r 
Do.  A’ 

Do  B 
For**'  M 
Found  Co. 
Fraser 
Froon'r 
Po  Pfd 


!  « 


ilV-  .17*/)  6.0  .19%  .18%  .19% 

1  88%  66'/)!  6.0  86%  85  86 

8f'  74  6.3 

5  01  1.7,5  .1.85  3.85  3.85 

l3Vs  8V4  3.8  13%  13  13% 

27%  22%  1.6  27%  26V?  26% 


L.  Was.  pfd. 

1  128 

122  .1.6 

Lambert  A 

1  10' 1 

>  8'/'/  6.0 

Do.‘B’ 

1  , 

Laura  Seiord 

1  22*/? 

1  19  5.8 

I«aui.  .Acc.  A 

1  12'/) 

I  !0'/?  5.0 

Lawson.  J. 

1  in 

19  1  . 

Do  Pfd 

1  24 

21 

Lewis 

1  11 

8V2  5.7 

Loblaw  Gro. 

I  116 

80  2.2 

Do  1st 

1  .12% 

26'/3>  4.8 

Do  2nd 

1  5.1'/) 

47*/)’  3.7 

Ldn.  C.  Inv. 

1  8 

•IVi. 

Lowney 

1  27'/) 

21%  3.7 

McKINN-.S.S. 

1 

10  1  ' 

Do.  pfd. 

:  96 

96  • 

MacL  P  &  P 

1  72 

61  3.9 

MacMil.  ‘A’ 

1  28'/4 

25%  I 

Do.  “B  ’ 

i  30 

2.1%  3.4 

Mailman 

1  24% 

24%i  . 

Do.  pfd. 

1  90 

8(. 

M.  Sug.  pfd. 

'  100 

94  6.0 

M.  Lf.  Gat'd. 

1  22 

19'/? 

M  Lf  Mil) 

•  9% 

7'/?  .1.7 

Do  Pfd 

i  9.1 

8334  5.6 

Massey  Har. 

1  8% 

•1% 

Do.  pfd. 

94 '/4 

7734  4.8 

Maxwell 

.1'/) 

1'/4  .  . 

Mr.  C.  Gr.  A 

2.1 

22 

Do.  “B  * 

24'/) 

23% 

MrColl  Fron. 

:  62 

.10  .1.0 

Do.  ptd. 

, 

87  4.3 

Melchers 

i  8 

8  ;  ... 

Do.  pfd. 

!  14*/) 

13 

Mercury  Ch. 

1  14 

5  .. 

i  Mer.  Pa.  pfd. 

<  48 

4.-  1  .. 

Mex.  Light 

1  IV/i 

Ki*/?:  .. 

Do  Pld 

\  13% 

10  )  .. 

M.-W.  1.  Gas 

11.75 

1.25  1  ..j 

Milton  Brick 

13.20 

1.9.1  '  ..' 

Minn.  It  Ont. 

1  27'A 

2U'4  5.9f 

i  Mitchell  JS 

1  33 

33  ,  .1.8 

Mitch.  R.  'A* 

!  7'/? 

6  '  .. 

Do.  ‘B* 

11.35 

1.00 

Mod.  Cont.  A 

1.1% 

II  Vs  6.4> 

Molson’s  "A” 

1  40 

^6  ;  .., 

Do  -B’* 

i  40 

26',al  .., 

Monarch  Kn. 

.1.00  3.25  !  ..1 

Do.  pfd. 

1  73 

<6  ,  ..j 

Mon  Mort. 

: 

3.1  '  ' 

Mont.  Loco. 

1  It.’-'. 

14%  6,3 

Mont.  Refr. 

'  40 

.19 

Moore  Corp. 

1  T.-; 

64  .  2.7 

Morgan  H 

1  2) 

L1'/2  4.1 

Do  Pfd 

1  lOl'/i 

90  ■  4.7 

Mt.  Ry.  Rice 

1  14'/. 

13  , 

NAT.  DRUG 

1  14Y« 

U’/s'  .  ' 

Do.  pfd. 

;  M", 

11*/?  4.8 

Nat.  Grocers 

1  32'/, 

20  ;  .1.0 

Do.  pfd. 

38 

24%;  6.0 

Nat.  Hose  B 

15.00  3..10  . .  j 

Nat.  Stl.  Car 

:  23'/? 

l9’/«i  8.4: 

Nat.  Trust 

!  41% 

37V,I  3.51 

NfM.  Light 

1  46 

42V,  4.31 

Niag.  Wire 

1  11 

8  ,  7.51 

Nor.W.Util.p. 

1  82'% 

75  1  4.9; 

Noranda 

1  45% 

.15>/4l  4.5 

Nor.  St.  Oil 

!  14>/s 

111/4  . .  1 

N.Q.Pow.  pf. 

1  47*/4 

45  1  8.11 

OGILVIE 

t  .13% 

28  1  4.8 

Do.  pfd. 

155 

125  1 

Ont.  Loan 

26Va 

22  .3.2 

Ont.  Steel 

21% 

1?  7.1 

Orange  Cr. 

4.00  2.15  i 

PAGE  HER. 

1  3.1 

21%  2.5 

Paton  Mfg. 

110.00  5.00 

Do.  pfd. 

1  20 

20  7.0: 

Paul  Ser.  S. 

1  7 

8V,1  ..I 

Pembina 

1  in 

81*1 

Do.  pfd. 

1  4:1 

40  5.8; 

Penman’s 

1  3.44(1 

•13  1 

Do.  pfd. 

!  108 

100  ,  5.8 

Peoples  Cr. 

i  38 

13  1 

Do.  pfd. 

;  88 

911  1  8.3 

Photo  Eng. 

(  -'>4 

.38 

Pow  River 

i  3.8 

28V,  4.4 

Power  Corp. 

1  87Vk 

.318,1  3.1 

Do.  Ut 

1  48 

4?  4.7: 

Do.  2nd 

1  70 

64',4  4.4; 

Price  Br. 

1  434* 

.34V,  7.7; 

Do.  pfd. 

!  90 

8.3  1  4.4' 

Prov.  Trans. 

1  13 

11  1  8.0: 

QUE.  POW. 

1  -34 

27V,'  4.2' 

Que  Tel 

27'/ii 

18»4 

Quinte  ‘A* 

1  10'/, 

9  1  7,11 

RAPID  GRIP 

1  94* 

7  1  ..1 

Reitman’s 

1  17 

12V,  5.0 

Riverside  A 

1  1.34* 

in»4i 

Do.  *B’ 

14. 50  4..1') 

Robertson  M 

;  14 

11%  2.2! 

Do.  pfd. 

1  18 

17 

Robinson  L 

1  t3'/i 

10  7.3 

Do.  pfd. 

1  I"’ 

13 

Roe,  A.  V. 

1  Ij’/k 

12%'  .1.41 

Do.  pfd. 

;  lo.i'. 

98  ,1.5 

Holland  ‘  A* 

1  21 

13  5.3 

Do.  ‘‘B  ’ 

(  •,:44» 

22%  1 

Do.  pfd. 

1  88 

76  5.3 

Royalite 

1  14', i 

i0'/4  2.4 

Do.  pfd. 

1  28 

20*/?!  6.1: 

Russell  Ind. 

1  11'/, 

6  1  6.8: 

ST.L.  CORP, 

1  14'/, 

12  I 

Do.  pld. 

1  too 

93  5.1' 

.Sangamo 

,  12 

tOV)! 

Sarnia  Br. 

:  18 

13%  5.7 

Scarfe  A’ 

1  8',, 

5>s'  ' 

Scythes 

1  I2',a 

12 

Shawinigan 

1  36'-, 

23»)  2.6 

Do.  “A  * 

48'/, 

43  4.2 

Do.  "B’ 

.51'/, 

47  4.9' 

Sherwin  Will. 

'  36 

.12V4  5.7 

Do.  pfd. 

[  131 

120  '  S.6 

Sirks 

1  31 

21V?!  4.6i 

Do  V.T. 

!  .30>-. 

21  4.6' 

Silknit  1 

1  174* 

16V)  .1.7: 

Do.  pfd. 

:  38 

.16  .1.6! 

Silveryd.  A 

1  U'/* 

IOV4I  .1.6 

Do.  “B” 

1  '2 

10'/4'  5.5 

Simon&Sons 

1  33 

•11  3.6 

Do.  pid. 

1  80 

86 

Simpsons 

1  34',, 

16'8‘  2.4 

Slater 

1  18',, 

16  i 

Som.  pfd. 

:  .t0'/4 

47  .1.6 

Southam 

1  4,3 

.18  4.5 

So.  Can.  P.  1 

1  .38 

.10  .1.0 

,Do.  pfd. 

1.11  118  .1.5 

Stan.  Paving 

4fl', 

.13*4  .1.1 

Stan  Radio 

1 

12%  4.4 

St.  Brock  A' 

1  8'. 

l>o  B 

1  8V4 

•1’'S  .  .  i 

.Stedman’a 

1  30-4* 

23%  3.4 

Steel  of  Can 

8,3 

45V21  3.1 

Stuart  Oil 

16 

14% 

Sup.  Pro.  pf. 

1  231, 

I9V4  6.4! 

Siiperte.st  Or. 

'  IS', 

l.1'4l  4.3 

Do.  pfd. 

,  102 

97  1  4.8 

TAMBLYN  1 

1  3! 

18^4  3.9 

Do.  pfd.  1 

4.3 

42 

Taylor  Pear. 

1  9', 

T^s  5.6 

Do.  pid. 

8 

"  I 

Th  Can  Inv  | 

1  6 

1%;  ..| 

Tip  Top  Tail.  | 

1  1.1 

10  '  .1 

Tooke  Bros. 

30 

20  1 

Do.  pfd.  j 

;  ..30 

.35  1  ,  1 

Tor  Elev  ] 

!  23 

16 V4!  4.5 

Toi.  G.  Tr. 

38 

29%'  4.4 

Tor.  Iron 

1  29'/. 

23%  5.4 

Do.  ‘A* 

,  30 

24  5.4 

Tor  Mort. 

1  tn.3 

101  I  4.6; 

Trad  Fin  A 

42V4 

.11%  5.7 

Do. 

1  4.3 

37  4  9 

Tr  Mount 

1  731., 

38V), 

22  21%  21’? 


10'/)  lOV?  10'.? 


Indiislriat* 

Alberta  Di*t  1.70  l.flO 

•  !  Do  VT  1.45  1..50 

■'  (B.C.  Tel  40  Oil  4i.no 

•  *  IBC  Turf  k  C  .8.5  .92 

S2.5|Lapital  K*t  5. .50  6.00 

Ini  Brew  R  4.00  4.2.5 

3.269 1  Lucky  Lager  .5. .50  5. .50 

,Neon  Pr  cm  12.7.5  13.00 

•♦^'Pac  Coast  T  44.00 

West  Pap  A  27. .50 

Do  R  27.7.1  2R..50 

•  'Sun  Pub  .A  10.00  10.2.1 

.  W  Plywood  R  10.75  13..50 


Ba«ico 

r  Collierie*  4. 
Inld  .Nat  Ga*  .i 
Mid-W  r  Ga*  1., 
Peace  River  ..1 
iVantor  Oil.*  l.: 

Mines 

j.Amer  Stand  ,( 

I  Reaver  I.od  1/  . 
Refh  Cop  .* 

Canam  Cop 
Caniisa  (’ari  G  .' 
Giant  Mascot  .1 


^.New  I  Mine* 
.18  I  Koot  Base  M 
^  Vent 

160  Nick  M 

.37  'Prem  Broder 
{.Nat  F.xplor 
I  Oil  at. si  no 

.09  '.Silheck  Prem 
.16  {Silver  .Sid 
1. 00  Sunshine  Lrd 
.20  I  Taylor  Rrid 
.07  I  Vananda(  1948) 
.10  I  West  Exploi 


CALGARY  OIL  QUOTATIONS 

(Supplied  hy  .la*.  Richardson  k  Son*'  (Clnsing  qimtation.  .luly 


200 

Bii 

. .  ,  Alt?  G  162,5 

Barrens  8 
95  ■  Blue  Cr  11 
I  C  Fortune  5 
1.871 1  Century  5 
,  Clay  bar 


16.50  r  Pota.sh 

9  t  Fwdoran  7 

I?  FtStJobn  .1.50 
.5'  ?  Freehold  IV? 

5'?  Gateway  3'? 

16  Kenare  4 


Kenc 
Led  Cal 
Leamac 
Monarch 
\  Conf 
Ridgeway 


Rid  Asked  Bid  4 

9%  10%)  Select  5 

8  9%I  Share  4 

6  6' 2  Transfield  2% 

^  W'  Warner  7% 

^  Mayg  190 
N  York  O  71 


2'/? 


UNLISTED  SECURITIES 


3.9.5  3.95  3.95 


12%  I2V?  12'/?  —  % 
L.15  1.40  1,50  ,.,.10 


1.25  1.25  1.2.5 


16  15%  1.5V?  +  V4 

73'/?  72V?  72V? 


13%  13%  — 


4.50  4.50  4.50  —.05 


15.H71  '  (Supplied  hy  Rippen  A  Co.  Inc.i 
-20  Rid  .Asked  I  Ton*  Pheatr 

100  Mexand  Rldg  C  !0 
\ng  ('  Tel  AC’  29 
Bcauharnois  Pr  15 
2.380  Do  L  H  Pow  *10 
?6  Ror  Floor  23 

RC  Sugar  .13 

175  Rrin  Pete  C  15 

.500  Brit  -Am  Assur  8.1 
1.50  Rrnrkville  1 .  62 

.164  Can  Delhi  P  .  6 

On  Fire  Ac  20 

7,160  Can  Indcniniiy 

Can  Life  185 

1.075!  (  Mot  l.amp  )h 

Can  .Sun  Oil  19'.? 

L5.5ToIe  Coll  A  .,  20 

1.50  Do  B  ...  20 
Colonial  S  275 

1.425 'Commerc’l  Life  JO 
390  Cawthra  \  V  XS 

A  W  Chase  P  50 


( Cln« 
6% 


Do  B 

Continental  Life  60 
Cousins  K  11  to 
Crown  Life  new  110 
Cuban  S  Sugar  6 

Daily  Mirror  A  140 
Dei  Ini  Bridge  16 
D  of  C  G  Insur  40 
Dover  Ind  Ifl 

F:a.siern  Trust  23 
F.mp  Life  2.5  pf  10 
Essex  Pack'd  1 

Excelsior  L  n  130 
Gall,  Brass  70 

C  Ri  k  C  Inc  r  14 
Gl-Wesl  Life  21-5 

Guay  C  NA 
Halifax  Ins.  10% 

H  Ray  (ex  stki  23'?  34i/?jTor  Gen  In* 
Imp  Chem  Ini  .3'  ?  4'.?  j  Waterloo  M 

In;;  k  B  pfd  100  'Western  Life 


qiintatinn.  .luly  22-  I9.58t 
jlnt  Holdings  22 
.  I  Laurent  6  pfd 
if, a  Saiivagarde  45 
,Ldn  k  Can  A  pf  10 
Monarch  Life  275 
McCarthy  .M  A  1 
i  Do  B  .15 

N  Life  Assor’n  275 
InP  Telephone  12'‘4 
NS  Trust  17 

Inland  Rrew  \  14 
;  Ont  k  One  Rly  100 
i  Provincial  Rk  31 
;  Rob  J  k  W  23 
‘Sherbrooke  Tr  200 
;.Sov  Life  2.5  pfd  9.5 
{Strategic  M  il 
'Stnd  Fuel  4%  p  .32 
.Stew  k  Lloyd* 


22 


NEW  YORK  STOCK  MARKET 


(.Alipptted  hy  Shearsnn  Rammill  k  f’n.i 
Rid  A.sked  Rid  .Asked 


125  125  125  -20 


1.15  3.00  3.00  -J.  .25 
29  284)  38%  4  % 


23%  23'/4  23% 


65  64'.?  64% 


69  69  — 


13  12»)  12*/?  —  V? 


13»'4  10^4  12%  —  % 


5  Allied  Them 
Alli«  ChaJmer* 
1.145  Can  xd% 

:  Amer .  Cyan 
,  .Am.  Radiator 
’’•''lAm.  Smelting 
A.T.  k  T. 
1.855  Ayn.  Tobacco 
Anaconda 
'  .Armour 
,  A.T.ASF  xd.ior 
'^{Atlantic  Ref 
8.125  isaldwin  Lima 
‘Wl  B.  k  O. 

Bendix  A'  ia 
Reth.  .Steel 
BoreJen 
4  Budd 
CPR 

Caterpillar 

Celanese 

1  7a*» 

Chrysler 


84  Coiumhia  Ga* 
26  Com.  Solvent 
48%  Com ’I  Edison 
46-*)  Cons  Edison 
12%'Crane 
48' )■  Deere 
179»4:Del.  k  Mild. 
89%  Douglas 
IT-Si'Dow  Them 
17  'Dupont 
23‘'4'East  Kodak 
46%  El  Paso  N  G 
12%  Gen.  Eler. 

.1.1%  Gen  Motor* 
.58“4  Goodrich 
44%  Goodyear 
69V4  Gt.  No  Ry 
H%  Gulf  Oil 
27%iTllinotfi  Cen* 
69%  Indland  StI. 
16'?  Ini.  Harv. 

.59  Int.  Nickel 
48'^  Ini.  Paper 


Closing  Oiinlatinn* 
Rid  Asked 


19%  Int. 

13' g  J.  k  Laugh 
49%  John*  Manv. 
.5,5  Kennecntt 
29^4  Lockheed 
37%  Loews 
I9‘i  Merck 
59'’'§  Minn  Molm* 
61*4  Monsanto 
191  Mont-W’ard 
114^4  Motorola 
31%  Nat.  Cash  F. 
nf*  Nat.  Dist 
42’?  Nat.  Steel 
65%  N.V.  Central 
89%  N.  Am.  AVn 
•39  Nor.  Pacifir 
1184  Penn  R  R, 
IT-’a  Pepsi  Cola 
96' 4  Phillips  Pete 
3.5''t,  Pure  Oil 
H2'g  Radio  Corn 
Id*'  Sperry  Rand 


July  Tt.  19.581 

Rid  Asked 


.37  Raytheon  ,12% 

RcpuWir  SippI  11,200  Crestaiir 

IH,  St  Regis  Psppi  27'.  i  2,600  Croinor 
Of'g'Schenle.v 
•51%  Sears-Roe’k 
16%  Shell  Oil 
.57  Sco-Mohil 
'{{-South  Par 
South  R.R 
’’;*SI.  Oil  CaJif 
Stan.  Oil  N  .T 
Texas  Co. 

Texas  G.  -Su 


233*  • 


58^4 

l7i.4|Lnion  Carb. 
i;57“|l^nion  Pac. 

401 Aire 
13  “'Fnitcd  Airline 
iDTft  n.S.  Rubber 
47  r.S.  vSteel 
3^  WeMinghoiise 
36'*  Woolwnrfh 
19' -  Youngstown  S 


■27%, 


—CANADIAN  BONDS— 

(By  Tht  Investment  Dealers'  Association  of  Canada) 

(Closing  quotation*.  July  22,  19.)8' 


Issues:  Rid  .Asked  Do 

^>883!  •(  r.nrf..  ^ 

1,139  '  *  ^  Canda. 

«5  3  het  I  58  inn  2(1  ino.,in  Do 

20  .1  Jan  1  59(53  101.7.5  192.75  Do 
.1.,3iO’2%  lulL59 
X  .1  Oct  1  59 


98%  I 


1  67.69  88. .50  90.50,  ITatonA  4%  74  96 

4V?  7>74  97.00  99.00  Eddy  F,  B  4  74  87 

4%  72-7,5  100. .50  102.00,  GM  Arc  4%  69  1.1  98 

5  74-7?  102.00  104.00  Gt  Lak  P  5  76  96'?  98 
.IV?  74-79  87.00  88..50  Do  4%  7,5  92  94 

100.25  100.75  NBrun4*)  68-71  95.50  97.50  Giinnar  M  5  60  lOOV?  lOlV? 

100.65  101. ISi  Do  5  75-77  100.00  102.00  HudBay  O  4  75  88  90 

{ijl.l  June  1  60(6)  101.2,5  102.50' N  Scot  5  75-7?  100.50  102.50  Imper  Oil  1  69  90'-^  9‘'i4 

3  Dec  15  60  100.65  101.15  Do  434  75-77  98.00  100.00,  Indus  Arc  6  77  102  104 

3  May  1  61  100.65  101.15  Que  4-%  74-77  tOO.On  102.00  Loblaw  Gr  4  7.5  90 

405  1  Feb  1  62(71  100.75  102.00  QHydr  5  80-82  101.00  lO.I.OO!  MassHar  4Vt  76  85  88 

3  Ocll'63(8)  100.25  101.25,  Alta  t2%  70  86.00  88.00  Phillips  El  .5  73  91 

13  Sept  1  66(9)  99.75  101.00;  BC  3  64  91. .50  93.501  Price  Br  3'-  66  9nV?  92 

234Junel5  67-68  93.00  94.00  BC  PGTE5  82  98. .50  100.50 1  Pronto  Ur  5  60  100  101 

700  3Vi  Mayl  70  9.5.00  96.25  Man  3  65  9O.,50  92.,50|Q  Nat  G  584  8.1  129  1.12 

60!  11.4  Junl  74-76  90.75  92.00  ManHy  5  7.5-77  100.00  103.00  RegentR  4' 4  75  90  93 

'  .184  Janl5  75-78  92.75  94.00  Saak  .184  62-65  96.00  98.00  StL  Corp  5  72  97  100 

65,3V4  Oct  1.79  89..50  91.00  Do  4'?  74-76  96.00  98.00  Shawinig  43^7^  qgi 


3  Mar  15  96-98  90.25  91.75’. — 

25  1  Perpetuais  79.50  81. 00'  t  Payable 


N.1'. 


Ca 


19.8251  (  1— A'ictorv  I^oan  Rond 
260  ' 


Gnrt.  nf  Can.  Guaranteed  '. 

CNR  3  .58-.59  100.25  100.75 

Do  3  61-66  93.50  94.75 

Do  2'’4  61-63  95.00  96.00 


('orporation  Ronds: 

.Abilibi  P  6%  77  10.5  107 

Do  4  74  91 

Algoma  r  5  .59  141*?  14.5 

Alum  r  4*2 -7.1  94%  97% 
Bafhur.*t  5*4  73  96 


Simpson.s  73  96% 
SimpSear  4'.2  79  94 
Stan  Ur  .5%  62  89 
Stelco  C  2^4  67  90 
TrCPipe  5.85  87  141 
TradFin  71  93 
W’coastT  .I'-  88  78 
WeslonG  4-%  71  96 


23.1  64-67  91,25  92.50  Rpji  -ppjp  5  7)  102 

2%  64-69  9(1.00  91.25  RiorofI  Ur  5  62  9? 

3*4  7'i-74  92.7.>  94.2,1  Rnu/aler  11.  80  84 


98V?  98'/?  —  V) 


45  45  — 


103*  11  _  V, 


VVin&C  G  5'?  68  9.1 
04  Convertible  Issues: 
9.5  Ahitibi  P  4%.  68  97 
Atlas  Steel  5  67  101 
83' 2  Brazilian  4'  ?  71  74 
llh  ot  An.trali,'  BF  Kipri  ft:  <t7>j  MUlCPB  V i  RF  St) 

,  rr  BC  Cpt  s  «7  S8  SS'  v  Do.  4>,  63  9.6 

ov  I  70  91.00  O.LOO  p  51^  102-%  Cockshutf  5  68  88 

r  Rrew  4%  81  91%  94%lHomeOil  y-t  71  112 


141 


97% 


104 


96% 


Int’Rank.  Rerun.  A  Dev..  ^  chem  71  81 

i.RSB  .T.  Apr  1  6.1  S-.il)  Sf..in  f-  j.i*  74  69 

331 '  9W  -tune  1  69  91. .in  93.,i0  f  r,,,  ^ 

'5  rPR  3’.  73  68 

sn  ProrInrI.P  Guar.ntPPd:  corkshut  4'.  6,i  94>, 

«IOnt  417  63-63  inn  3.i  ini.75' Colum  CpU  .i  66  6n 
.i.,n  Po  4  g,..68  97..in  99. nn  ron  Dpni«  .i  62  93' J 

3.3.3  ‘  Do  41 J  74-76  98  ■',3  1(10.2,3  ConsumG  .3''4  77  104 

OntHySf,  64-67  96  00  99  .301  DomStr«  i'.,  76  103 
Do  4  66-68  97.00  96.30:  DrvrirnP  l-’i  74  92 

73.3  - 

2.33 


LoblawG  14.  76  13'> 

91  \  Cone  D  i  65  87 

91  Phill  El  .5V?  70  91 

92  Shawinig  5'?  72  112 

96'?  Silv  Dair  5'*  72  98 

88  Simpson*  5  78  110 

96')  Tr  Emp  SV?  6?  96' •> 

105%  Do  .IV?  66  9.51..J 

103%  Triad  O  |%  71  85 

95  WroastT  .l'-^  88  9.5 


137 


«B'/?  48'?  (8'/? 


29%  29  29 

6.5  KU?  65 
1.5%  15V?  15V 


26%  26*4  26% 


Cement  Shipments  Coal  Production  In 
4.073  Increased  in  May  June  Down  IB  P.C. 

Ottawa.  —  Quantity  of  Port-  Ottawa— Production Aof  coal  in 
2.3  land  cement  shipped  or  u,«ed  bv  '  "’ss  l.l  per  cent  lower  in 

,.,3.rr  Canadian  manulaclurer.s  in  Ma'v 

•  landed  imports  were  only  about 
was  up  at  fifi.'i.4.tn  Ions  compared  figure. 

"Vin  .'’Pfir^,'  Bureau  of  Statistics  report .s 

io..3t9  raisinc  the  total  for  the  five  Pfnduction  at  fi92,(ino  tons  against 
months  ending  Ma>  this  year  to 
"'‘Ji  l.R01..i.92  tons  against  1,704.284 
2fioMnns  last  year. 

,„„i  Production  in  May  increased 


tons  against  2.712.680. 


Pronto 


PRONTO  t'RANirM 
Uranium  Mines  Ltd  advises 
cnhtcfanfiallv  tn  fiOfi  IQR  inne  ac  ^  result  of  the  exercise  of 

SUDMantiaily  to  tons  as  purrhas-  warrant,,  which  expired 

against  o24,60a  in  May  last  year,  .tune  sn.  isss,  a  total  of  ii7.7in  shares 


; putting  the  five-month  total  ’’'’I'''' 

'slightly  above  last  year  s  at  2,-  f- """  i.33.600iLyndhurst 


098.0,51  \ersus  2.098.191  fon.k. 


42%  42%  <2V?  --  Va  "  '  koi  v 

73%  60  6OV4  -  1%  41,634  406  loiis  3  year  earlier. 


in  the  treasury. 


1.38  1.15  1.35 


1.05 


.0.5*/)  .O.S'/? 


.48 


115.100  Brunsman 
85,510  Brunswick 

1,000  Buffad 
11,800  Buff  Ank 
10,000  Buff  HL 
.10,000  Bunker 
50,483  Cable 
12,982  Camp  Chib 
2.02.5  Camp  RL 
8,067  Cdn  Astoria 
5,610  C  Dyno 
1,850  C  High  Cr 
22.000  C  Malart 
4,216  C  sN.  Inca 
11,826  C  .Nwesi 
ll,200Cdn  Thor 
27.200.Candorc 
87,266  Can-Erin 
10,635  Can-Met 
l,l,50!Do  wts 
■10,500  Captain 
-500  Cariboo 
A.KioCastle 
200,Cayzor 
53.468  Cent  Del 
3,100  Cent  Pal 
.501,100  Cent  Pore 
8.700  Cheskirk 
4„100  Chester 

12.200  Chib  Jar 
2,000  Chib-Kay 
5,450  Chib  M 

8.400  Chimo 
200.Chrom 

21.440  Coch  Will 
102,470  Cody-Rece 
7,000  Coin  Lake 

80.100  Coldstream 
31,000  Colomac 
13.000  Coniaga.* 

1.2.50  Coniaunim 
1,825'Con-Key 
7.433  C  Bellenkn 
2,000  C  Bela  G 
9.500  C  Callinan 

4.. 5001ron  r  Cart 
229,979  Comp  .Met 

11,76.1  C  Denison 
10.970  Do  wt« 
9.840  C  Disro^'ery 
!.5,300  C  Fen 

2. . 500  Con  Gillie* 
40,7.50  CG  Arrow 

: 447,600  r  Halliwell 

2.400  Con  Howey 
6.000  r  .Marben 

786  C  Marcus 
4,570  r  Mogul 
13,250  r  Morrison 
I0,050r  Mosher 
6.^, 100  Con  Negu* 
4,6.13  r.on  Nichol 

8.200  C  Northland 
666  C  Persh 

6,961  C  Red  Pop 
■5.500  C  Regcour) 
22,750  C  Sannorm 

12.700  Con  Sud 
970  Conwesi 

9.200  Cop  Corp 
5,214  Cop-Man 

76,771  Coprand 

3.700  Coulee 
•500  Cowicb 


.58  .57 

.05'/?  .0.1 
07%  .07 
3.00  2.70 

.07  .07 

.92  ,88 

.08%  .08 

.12  .11 


.34%  .^1 

5.85  .5.00 

7.90  7.10 

.07'/? 


3.00 


5. .50 
7.35 
.07  V? 


.24'/? 


1.25 


.12V? 

.74 


8.05 

.L.50 

9.00 


.25 


.65  .4.1  ..5,1 

1.1.00  14.1?  14.12 

4.9.1  4.,55  4.70 

3.10  .1.00 


..14 


2334!  46,000  Crowpat 
.30  :  99,385'Cuscn 
fili^;,183,114  Daehng 

1 138.100  D’.Aragon 
I  15,050  De  Cour 

,”.®l  7,500;Deer  Horn 
if;®'  72.832  D’Eldona 

2.600  Delnite 
M23Don,e 

‘  470  D  M^ignes 

^  59.400  Donald! 

15,000  Du^  an 
.11%!227.800  E  Amphi 
16.320  East  Mai 
5,2.50  East  Sull 
16  ,  57,392  East  Met 
69%  j  14,800  East  Min 
sg  !  33,100  Elder 
ig.i.t  7,000  Eldrich 
Qg?,,!  84,966  El  Sol 
.5,700  Eureka 
68.000Exp}  4U 
5.311  Falcon 
66,800  Faraday 
5,125  Do  wts 
1 ,000  Fed  Kirk 

18.500  Franencur 
7,865  Frobisher 

6.600  Geco  Mine* 
8,400  Genex 

j  700  Geo  Scien 
1,000  Giant  Ma.scot 
!  2.876  Gian*  \  K 

!  26,400. Glacier 
I  5,124  Glenn  Uran 
1,100  Goldale 

15.100  Gold  Eagle 

11.100  Gold  Man 

175.900  GF  Uran 
j  7,000  Grab  Bouso 
j  100  Granbv 
I  4,100  Grandrov 
!  4,650  Granduc 

1 10,1,500  Greyhk 
1  69,500  Gulch 
I  8,500  Gult  Lead 
I  15,123  Gunnar 
I  11,205  Do  wts 

26.300  Gwillim 
100  Hallnor 

4.'t950  Halmon 

5.500  Hard  Rock 
4,200  Har-Min 
8,033  Hasaga 
3t.500  H  of  Lakes 

43  200  Headwav 
12.700  Heath 
6,000  Heva 
2,000.High-Be»l 
1,665  HoiJinget 
1.000  Hoyle 
13,900  Hugh  Pam 
i  73.800  Ind  Lake 
13.150  Inspiration 
;  3.18.700  Int  Ran 
}  28.730  Irish  (  op 
I  1,300  Iron  Bay 
l.fVK)  J  Wai'e 
■  66,940’Jacobus 
j  50,975  Jaye  Expl 
20,200  Jeanette 
j  48,980  Jellicoe 
14,000  Joburke 
7,800  Joliet 

285.100  Jonsmith 
63,374  Jowse.v 

12.500  Kenville 
1.460  Ker  Add 

900  Kilembe 
3.225;Kilembe  wts 
18,050  Kirk  Hud 
17..500  Kirk  Min 
4,000  Kirk  Trtwn 
.1.260  Labrador 
l.lOOiLake  Cin 
2.310  L  Dufauli 
2,650  Lake  Ling 

7.100  L  Osu 
.1,170'L  Shore 
1,000  L  W'asa 
L.tsO  La  Lu/ 

400  Lamaque 
1,000  Latin  Am 
2.1,900!Leitch 

13.500  Lencourf 
6,500|Lexindin 
4,400. LL  Lac 
8,066  Lomega 

19,050  Lorad(' 

10.300  Do  wts 
2,000. Louvicourt 


.40  .34  .17 

.12  .12  .12 

.10  .09V?  .10 

.17  .15  .15 

.08%  .07'?  .08 

.78  .74  .79 

.1.4.1  3.35  3.2.1 

.18  .23  .27 

.10  .09  .09 

2.2.1  1. 91  1.97 

.5.1  ..12  ..14 

.3.1  .,15  ..15 

.It  .09  .11 

.11'/?  .11  .11 

.12%  .11  .12 

.23  17%  .17 


.14  .10  .IOV2 

.52  50  .52 

15.12  14.00  14.00 
10.50  10.00  10,00 


1  8.1 

.HV? 


408.135  Maralgo 
3,700iMarcoo 
84,825iMariUme 

89.400  Martin 
542,100IMatatch 

12.400  Maybnin 
675  McIntyre 

494.625<McKen 
B4,6i9McMar 
8,W0McWat 
15,700:Men( 

19,600  Merrill 
21,000  Meta  Uran 
48  !  10,373  Midrim 

36,327  Milliken 
2,000  Minda 
1,370  Min  Cnrp 

26.100  Min-Ore 
3,500  Moneta 

70.700  Mt  Wright 
9,872  Multi-M 

41,825  Nama  Cr 

10.500  Nat  Expl 

201.500  Nealon 
SOONello 

11.900  Nes  Lab 
5,333'New  Alcer 

231,560'New  Afh 
05%  .iiivai  19»520:New  Bid 
^  68,l00  New  Cal 

33.300  New  Delhi 
6.387N  Dicker 
5,300  N  Goldvue 
•LOGON  Harn 

1.269,923  New  Hose© 
15,667  New  .Fasnn 
18,000  N  Kelore 

9.200  New'und 

8.200  N  Man 

141.500  N  Minda 

1.296.500  N  Mylama 

11.500  New  nor 
1,000  New  Rouyn 

20.780  N  .Senator 
1.000  New  Taku 
9,200'Nick  Rim 
4,940'Nipissing 

22,600:  Nisto 
13,000  Nor-Armc 
6,500  Norgold 
17,065  Norlartir 
4,291  Normetal 
•14,400  Norpax 
380,700  Norsvne 

61.750  Northral 
68,530  N  Rank 
13,653  Northenan 

4,975  Do  A  wts 
219,400  Norvalie 
3,000  Nudulama 
79,706  N  Goldcrest 
3,000  Obaska 
104,630  O’Brien 

18.150  Ogama 
6,000  Oka  Rare 

I  25.250  O’Leary 
'  21,946  Opem 
8,000  Orenada 
24,730  Ormsbv 

10.450  Osisko 
5,450!Pamour 
9,900Pan  West 

11.500  Paramaq 
I6,000:Parber 
14,691  Pardee 

1.900  Pater 

23.500  Paymast 
.16,400  Peerless 
22,200  Perron 

8,127  Pick  Crow 
9,525  Pioneer 
27,000  Pilch-Ore 
620  Placer 
l,700Pow  Roil 

18.500  Pr  Bord 
1,000  Preston 
4,855  Pronto 

2.700  Pros  Alt 
360,685 1  Purdex 

.19,626'Que  Ascot 
14,200Que  Chib 
28.230iQue  Cop 

22.500  Que  Lab 
2,100:Que  Lith 

1.100  Oue  Man 

10.451  Q  Meta) 

2,219  Qunston 
.1,900  Quemont 

42.100  Radiore 
666iRainville 

16.175  Rayrock 
K^.lOO  Rexspar 
13,699  Rio  Rupp 
L225  Rix  .Athab 
16?, 000  Roche 
4.13,200  Rockwin 
8.1,315,  Rowan  Cons 
1,000  Ryanor 
4,015St  Michael 
2,350San  Ant 
1.000  Sheen  Cr 
I81.190  Shefnt' 

1.150  Sigma 
9.992,Sil  Miller 
6,300;SiI  Stand 

12.325  Siscoe 
l?,833:Slocan  VR 
11,999  Stdeona 
15,335  Stanleigh 

3.780  Do  wts 
10,055  Stanrek 

103,000  Starratt 

14.500  Steelov 
41,253  Steep  B 

.1.500  Sturgeon 
10,000  Sud  Cont 
5,555  Sullivan 

21.100  Sunburst 
j  4,000  Surf  Inlet 

9.750  Sylvanite 
I  26,473  Tapreanis 
I  5,200, Taurcan  vt 
I  9.122  Teck-H 
I  22,500  Temag 

.16,000Thom  L 
;  22,700  Tiara 
I  2,000  Tombill 
!  l.OOOiTorbi! 

2,000  Towag 

6.500  Trans  Can 
4,O00Trans  Res 

l298,395:Trin  Chib 
74.708’UIt-Shaw 
8,6(10iU  Mining 
4,425!U  Asbestos 
2,2niu  Cans© 
l.OOO  U  EsteUa 
3  3()0,Un  Ken© 
18.000'U  Mom 
n,175iU!l  N  For 
44,052|  Do  rts 
22,0751Upp  Can 
8,550  Vandoe 
4.479  \%nture» 

I  6,400  Violam 
3,167;  Waite  Am 
6,500;Weedon 
I  1,000  Werner 
I  9,000  W  Malar 

8.300  W  \'»ro 

1  3,500  Willrov 

j  480,200  Wiltsey 


.55 


79.00  75.18  79.00 


.86  90  .89 

•  11  09%  .09V) 

1.02  .93  .85 

2.79  2..19  2.68 

•98'?  .oav?  .08V) 
1L.10  11.25  1L.M) 

.13  .14% 


,33% 

.06% 


.30% 

.08% 


08%  .05V)  08% 

“  .30 

38 


.34  .27 


.43 


.36 


.06 


2.25  2.10  2.11 

07  .06 

14%  .13 
4  45  2.70 

■09%  .08 
.09  .08 


.18 


.2.1  22 

.11  .08% 

25  .U 
.071%  .06 
.06V?  .06% 
.M%  .05 


.07% 

06V) 


1.91  1.85  189 


.07%  .06%  .07 

26  22  .24 

2.7.5  2.60  2.70 


.17% 

..Vt 

.1.1% 

,60 

.51 


.06% 


.32% 

06V? 


•TOO 


.16V? 


1.05  2.40 

.10  ..10 

,40  40 

1.41  1..54 

?1  .21 

60  .6S 


•O6V2  .05*/)  .06 


1.10  1.07  1.21 

.07  .  06  .  07 

10.12  10.00  10.00 

..17  .37  .37 

.06%  .05%  06 

6.30  6.25  6.25 

4.95  4.75  4.85 

1.02  .  99  LOP 


32  28  .30% 

.08  ,  07  .07 

4.30  4.20  4.25 


.86 


.85 


■09V?  .08  .  08%| 


21 


17V)  .17 

1.43  1.25 


.17%| 

1.30 


2.60  2.45  • 

.09%  .07% 


10.37  8.4.1  10.37 


.07'/)  .06Va  06V 

2.25  2.11  2.15 


1.03  1.01  1.03 


1.15  100  1.00 


.39 

,80 

.30 

.lOJ/? 

.21% 

.15 


.40 


.10 


-oiv?  .mi  .oiv) 


.21%: 


27  75  26.50  27  00 
1.20  1.16  1.20 
5.70  8.70 

.21Va  .22 


5.85 


1.J3 


•lav? 

.07V? 


.08%  ' 


1.40  1.33  1.40 


08%  .071?  .08 

16.37  16.00  16.37 
8.00  8.30 

.07%  .08 

2.00  2.00 


1.500  W'inch 
13,670  Windfall 

1,670  Wr  Harg 
430,000  A'ale  Lead 
29,200  Van  Can 

1.500  Yellorex 

b,7b0  A  K  Bear 
3,000  Yukeno  .06 

32  204,310  Zen  m  a  (!  ,34 

091,2 1  3,250  Zula  pa  .19 

Curb 

100  Coast  Cop  3.00 

125  Gasipe  Cop  .29 

1,760  Pal©  3.25 

200  Pend  Ore  2.08 

300  Yukon  Con  .66 


8  30 


2.00 


Dolson  Acquires 
Motfagami  Cloims 

!i.i  .12(2  .is  ’  Dolsan  Mines  Ltd.,  has  acl 

Quired  a  one-third  interest  in 
oRi,  m>2  oji  '’laims  on  Goeland  LakH 

hs  n.si,  .0.SI2  in  the  Mattagami  district 
2.r'«7  2.2.1s  ! Quebec,  P.  R.  Decary.  president 

4  so  4  00  4..S0  told  shareholders  at  the  annua! 

!(i7>,  w'2  07  '  tweeting  in  Montreal,  during  past 

.53  .4s  46  week 

180  1  60  1  75  '  remaining  two-thirds  ip- 

i!75  i!65  i!65  i  tcrest  is  held  by  other  mining 
I  TS  T  84  172  hf  said.  Active  ext 

^.9(1  'isi  ^!84  ploration  has  been  undertaken^ 
.13  .12  and  surface  showings  containing 

{s'.,  15  .15  j  sulphide  mineralization  have  been 

.401 2  .28'-2  .28' 2 1  discovered. 

68  48  noted  that  a  crew 

.06  '  !o5  !n6  is  also  at  work  at  the  company  ! 

18.00  16.75  16.75  gold  prospect  in  Duvernay  Town-I 
1.66  i.,ii  1.51  '-u;—.  I 

.46  .40  .41  ;  ship. 


I  MfKEMEZIE  BED  EAKB 

18.00  16.75  18.00  I  McKenzie  Red  Lake  Gold  Mine,  Ltd 
1.14  1.06  1.10  i  adviMs  that  Jaclen  Ltd.  has  taken  up  I 

.75  .  70  70  '  and  paid  for  the  firm  commitment  I 

.(Hi'i  .08  OS','  covering  400,000  shares  at  20  cent.,] 

.22  20  20  per  share  payable  fprthwith,  and  ha.- 

4.35  4  85  4.8.5  I  also  paid  for  the  first  option  core 

.21  2!  .21  '  prising  200,000  shares  at  25  cents  per 

2.80  2,80  2,80  I  share,  fhere  are  3.532,623  shares  out- 

2  65  2  .50  2.50  '  standing  and  1,447,377  shares  in  the 

.23  25  23  treasury  Under  the  agreement,  there 

are  two  options  outstanding  payable 
as  follows-  200,000  shares  at  30  cents 
a  share,  payable  January  14,  1939.  and 
200,000  shares  at  35  cents  s  share, 
payable  April  14,  1959. 


1.35  1  26  1.27 


intj;  MONPRE  .MINING  CO 

29  Monpre  Minings  Co.  Ltd.  advises  thetj 
2.99  (The  Cumco  Corp.  Ltd.  has  taken  down 


OrF-BEC  NATURAL  GAS 

69-000;Marfie 

.12V? 

.10 

.12 

per 

share  due  September  9.  1936. 

There 

Quebec  Natural  Gas  Corp.  advises 

9,336:MacLeod 

1.0.1 

1.05 

1.05  1 

are 

3,750,000  shares  outstanding 

and 

that  10.0(M>  rommon  -diares  were  issued 

18,350  Madsen 

2.35 

2.21 

2.25  1 

1,250,000  shares  in 

the  treasury 

The 

at  $1000  per  share  lOUowing  the  exer¬ 

13,200  Magnet 

.%»/? 

.0.1 

.06Va  . 

next 

option  1*  due 

December  1. 

t9de. 

cise  M  an  option  There  are  619014 

23.100  Malartir 

-  OSV) 

03  V? 

04 

and 

rovers  300,000 

shares  at  40 

eemi 

common  shares  outstanding. 

3,099  ManeaAt  U 

1.05 

LOO 

LOO  ’ 

per 

share. 

!In  the  1957  fiscal  year  iwc. 
[dredges  were  at  work  in  gravel 
!of  higher  value. 


Good  First  Half  Calaita  Petroleums 
Gain  in  Output 
Dome  Petroleum 


t  AsClAL  TIMES.  JULY  25.  19.58 


A/aite  Amulet 
Mrst  Half  Net 
Shows  Wide  Drop 

Refloctina 


dross  income  was  S182.721 
lagainst  $167,229.  Oil  production 
totalled  84.7.32  barrels  against 
8.5..37.3. 

Total  recoverable  oil  held  by 
the  company  was  estimated  at 
net  earnings  of  $14.2.35  compared '  i  non  barrels  compared  with 
with  a  loss  ot  .$45,298  in  the  pre- 1 1 .549.000  at  the  end  of  the  pre¬ 
vious  year.  '\ious  year. 


I  Gross  oil  wells  were  shown  at 
158  on  March  .31,  19.58,  against  M 
at  the  end  of  the  previous  year. 
•  Net  oil  wells  were  7.3  against 
7.2.  Gross  gas  wells  were  10 
against  9.  and  net  gas  wells  1.2 
against  1.13.  Gross  acres  were 
275.4.36  against  1 11.24.3.  and  net 
acres  .31.735  against  16.066. 


made  that 

ned  Eortage  Island  irhibougamaui 
Mines  Limited  plans  an  offering 
the  '’f  rights  to  shareholders,  sub¬ 
shares  approval  of  a  “di.scount 

000.000  hy-law  "  on  which  shareholders 
shares  "'■'I  **’  ^  special  meeting  to 

'  ’  ’  ' -  Montreal  on 

.luly  .31  at  II  a  m 


Dome  Petroleum  Ltd.  reports 
estimated  net  production  of  .5.30.- 
000  barrels  for  the  six  months 
ended  .lune  .30  last,  up  from  442.- 
986  barrels  in  the  first  half  of 
last  year.  Gross  income  amount¬ 
ed  to  $1.. 304.000  for  total  period 
as  compared  with  $1.249. .329  in 


depressed  condi-  P'-fsidem.  reports,  comnined  net 
...  ,  ,  sales  of  the  company,  together 

mns  on  the  base  metal  market.s.  ,he  Calgary  sales 

liferim  report  relea.sed  by  Waite  distributor  Stewart-Oavis  Oil  Ltd. 
Imiilet  Mine's  Ltd.  coxering  hit  a  record  $488.8.38. 
perations  lor  the  first  half  ot  infrcase  resulted,  it  is 

,ic  u  .  pointed  out.  Irom  higher  gaso- 

r  IS  year  shows  net  earnings 

liter  all  charges  little  more  than  |y  delivery  of  a.sphall  to  the  four 
;alf  of  those  for  corresponding  western  provinces. 

leriod  of  last  year  at  $998.900. - - 

loiial  to  .30.5  cents  a  share  on  GenM  Petroleums 


be  held  here  in 
Thursday 

It  is  propoied  to  offer  share¬ 
holders  the  right  to  purchase  one 
I  additional  share  of  .stock  at  35 
(Cents  per  share  for  each  eight 
Lshares  held.  The  record  dale  is 
jlo  be  delermined  by  the  board  of 
•  directors. 

'  In  addition  each  shareholder 
who  exercises  his  right  to  pur¬ 
chase  will  be  given  an  option  on 
a  further  on"  share  for  each 
share  held  at  75  cents  per  share 
within  a  period  of  12  months 
after  expiration  of  the  rights. 

It  is  also  announced  that  The 
Nipissing  .Mines  Company  Limit- 
.1.  Bradley  Streit  &  ('ompany 
Limited  and  Obalski  H945ij 
Limited,  have  agreed  to  purchase 
any  shares  not  taken  up  on  the 
ofler  in  the  proportion  of  .50  per 
cent  for  Nipissing.  25  per  cent  • 
Streit  and '25  per  cent  lor, 
Obalski.  | 


Change  in  Name  for 
Cartier  Malartic 


A  special  meet'ng  of  share¬ 
holders  of  Cartier  .Malartic  Gold 
Mines  Ltd.  has  been  called  for 
.July  .31.  in  Monti  eal.  to  consider 
sale  of  the  comnany  s  a.ssels  In 
Cartier  i^uebec  Explorations 
•  Ltd.,  a  newly-mcerporated  On¬ 
tario  mining  corporation  I 

Cartier  Quebec  will  pay  Car- 
lier-MalarMc  for  its  assets  by  is¬ 
suing  to  it  HOO  000  escrowed 
shares  of  its  capital  stock  which, 
upon  release  from  escrow  sub¬ 
ject  to  the  Canadian  .Stock  Ex¬ 
change.  will  be  distributed  to 
Cartier-Malartic  stockholders  on 
the  basis  of  one  share  lor  each 
five  Cartier  Malartic  shares 
held. 

Shares  ot  Carl iei -Malartic  are 
to  be  remoxed  from  trading  on 
the  Canadian  Slock  Exchange 
and  application  of  Cartier  Que-  \ancouxer.  —  Riilnlo  Gold 
bee.  In  addition  the  latter  has  Dredging  Co.  reports  estimated 
arranged  an  underxvriting  xvhich  npt  earnings  of  $45,000.  equal  to 
will  provide  it  with  $35,000.  47  j-ents  a  share  on  the  1.000.000 

.lames  P.  .\'anle,v.  Cartier-  shares  outstanding  for  the  fiscal 
.Malartic  oresident.  stales  that  year  ended  .May  31  last.  This 
the  sale  to  Carrer  Quebec  xxas  j-omparcs  with  net  earnings  ot 


All  hnidprs  of 
unmaturpH 

3'’^°  Victory  Bonds 

are  offered  the 
opportunity  to 
convert  their 
Ronds  into  the 
new  non-callablt 
('anadian 
Conversion 
Loan  of 19n8 

4*  2'  r  25  year 

Ronds 

or  if  desired 
14  year  Bond* 

or  siihiert  fo  rerteiD 
exeeptions  3*-^'%  7  ve*r 
or  30,  .31^  yesr  Bond* 

and  receive 
an  immediate 
cash  payment 


!  subsidiary,  totalled  $462,000 
'I  from  $990,000  a  year  earlier. 

'  nsts  of  metal  production  and 
iber  expenses  came  to  $637,700 
''mpared  with  $667,700  in  1957. 
I  preciation  reserve  was  $.37. .500 
and  income  tax 


ainst  $3.3.500. 

amounted  to  $205  000 
I'mpared  with  $245,000. 
h'nnnage  ot  ore  milled,  includ- 
jg  that  nf  .Amulet  Dulault.  was 
si. 82.3  in  the  first  half  this  year 
(■mpared  with  149.765  in  19.57. 
jiring  the  lateAl  period  the  mill 
[■■ated  an  average  of  784  Ions 
^day  of  ore  from  the  East  Waite' 
fine  and  .Amulet  Dutaull.  In 
[dll ion,  9.56  Ions  of  ore  a  day 
|im  West  .Alacdonald  .Mines 
•'te  treated  on  a  custom  basis. 

I  In  presenting  ligures  .lames  A', 
irdneh.  president  points  out 
U  prices  rereix  ed  for  the  enm- 
ny's  copper  and  zinc  during 
first  half  nf  19.58  were  24 
I  cent  and  22  per  cent,  re- 
r-dixely.  below  the  lexels  for 
!  comparable  period  last  year.| 
^ '"txveen  .lanuary  I  and  .June' 
the  president  statc.s.  the  Ca- 1 
/iian  domestic  copper  price  i 

irpped  IG  cents  a  pound  to  a 
el  nf  24  cents.  However,  he| 
:  there  are  indications  thati 

price  decline  may  haxe  run 
.  course.  , 

riirtailmenl  nf  ore  produclion, 
?ni  the  West  Macdonald  mine. I 
1.  Murdoch  says,  will  some- 
J.il  increase  unit  ensis  in  Ihel 
^ling  operalinn  during  the  sec- 

II  half  nf  the  year.  ; 

he  company's  program  of  ex 
ration  on  its  property  i«  eon-i 
.ling,  slates  the  president.' 
Ss  summer,  eight  drill  holes 
*1  he  put  dowm  from  the  sur- 
te  in  a  large  and  previously^ 
|ested  area  belw-eon  the  F'.astj 
|ite  orebndy  and  the  norlh- 
5  boundary  nf  the  Waite  ,Amu- 
!  property.  j 


Spencer,  president,  .slates  that  Working  capital  at  March  .31 
the  year  under  review  was  was  $2.39.417  compared  with 
imarked  by  a  surplus  productive  $h82.317  at  December  31.  1957. 
capacity,  lessening  the  demand  At  .lune  30.  19.58  Dome  Pelro- 

lor  development  of  oil  and  gas  |pum  held  2,049.625  acres  of  land 

properties  and  causing  a  major  jp  western  Canada  and  Ontario, 
decline  in  drilling  activity.  equivalent  to  1,057.946  net  acres. 
Operating  income  before  taxes,  To  .June  .30  this  year  the  corn- 
write-offs  and  non-rec'urring  pro.  pany  l  arlicipated  in  the  drilling 
'fits,  w'as  $1.539. .388,  a  decrease  of  29  wells,  of  which  one  was 

of  20  per  cent  from  the  piexious  successlul  exploratory  well  and 

year.  18  surcessful  dexelopment  wells. 

Oil  production  amounted  to  .Steelman  Gas  Ltd.,  in  which 
.300.122  barrels  against  275,269.  Dome  and  its  affiliate,  Provo  Gas 
Footage  drilled  was  1,008.596  Producers,  hold  approximately 
against  1.215.081.  78  per  cent  interest,  has  let  c-on- 

I  Gross  oil  wells  at  the  end  of  tracts  for  the  construction  of  a 
the  fiscal  year  totalled  125  25-million  cubic  foot  per  day  gas 
against  122  at  the  end  of  the  processing  plant  and  gathering 
previous  year.  Net  oil  wells  were  system.  Work  is  progressing  to- 
shown  at  29.8  against  29.5.  Gross  wards  completion  this  fall, 
acres  xx’cre  552.387  against  474.-  The  results  of  an  exploratory 
947  and  net  acres  165.096  against  "'<'11  novx  drilling  in  the  .Melville 
131.862.  Oil  re.servps  totalled  3.- ari-a.  115  miles  northeast  of 
.522,000  barrels.  .Steelman,  will  he  used  to  evalu- 

The  outlook  is  promising  report  fie  the  sail  beds  in  this  area 
says  for  an  increase  in  drilling  foi"  possible  development  as  pro¬ 
activity  and  oil  produclion  in  the  pone  storage  reservoirs, 
not  far  distant  future.  Proxo  Gas  Producers  now  ho!d> 


ovision 


exchange 
instructions 
or  order  for  these 
new  bonds  will 
receive  our 
prompt  attention. 


Serring  Afn-nim  i'nnrtrift 


A<iVHO 

^sni<‘o  Minetk  Limned  advise: 
K.  H  Pf>olei  and  Co.  Lid.  has 
i-ised  iU  option  on  inO-Onn  .sha 
17  rents  per  share  due  .?ul>  l.i 
iinner  the  agreemeni  dated  M. 
1958  'I'heie  are  1.500,000  share 
standing  and  *  chaies 

Irea.sur.v  The  next  npimn  is  r 
>ugust  M  19.58.  and  rnv  ei « 
shares  at  IV  tents  a  shaie 


MONTRCAL  TORONTO  WINNIPEG  CALGARY  EDMONTON.  VANCOUVER 
VICTORIA  PRINCE  GEORGE  LETMRRtOGE  MEDICINE  HAT  REGINA 


Gulch  Acquires 
iMayiac  Assets 


MOOSE  >AW  SWIFT  CURRENT  SASKATOON  PRINCE  ALREf 


portage  LA  PRAIRIE  KfNORA  KINGSTON  GALT  ST  THOMAS  Si 


CeeATHAM  KITCHENER  LEAMINGTON  WINDSOR 


I  Toronto,  -  Giikh  Mines  Ltd  planned  for  ihis 

ha.x  announced  ihe  piircha.xe  of  T'’''  '''  maximum  de 

all  the  a-i6pts  ,if  Maylae  Gold  Tran.'s Canada 

'.Mine.c  Ltd.  ineiuding  I9  claims  C'<'9iracis. 
in  the  Little  Long  Lae  area  for 

50.370  Gulch  shares  and  .$6,000  fJeW  SuperlOr  OIlS 

Gulch  has  en'ered  into  a  f4n-  --  - 

ancing  agreement  whereby  Do-  Superior  Oils  ot  Canada 

biK-o  Ltd.  will  -xurcha.se  200,000  ■  reports  net  income  of  $2I. 

shares  at  I5  cents  a  share  and  Ibe  year  ending  Mareb 

will  recei'  e  options  on  a  further  ’'‘‘'O.  compared  xvith  a  net 
800.000  shares  at  prices  from  20  loss  of  $151,090  the  year  helore 
li’enls  to  25  ceni.s  a  share  Pro-  Net  produclion  income  of  $880. 

I  coeds  will  be  iscd  to  dewater  495  for  the  year  compared  with 
It  he  Maylae  xvorkings,  re-equipi  $853,207. 

the  mine  plant,  diamond  drilling  Current  assets  on  March  .31 
and  underground  exploration  and  were  $891.4.56.  Current  liabilities 
jdexelopmeni.  were  $911.4.80  In  addition  the 

j  Dobier'o  has  also  optioned  .500,-  company  repnried  hank  loans 
jflOO  Gulch  shares  nut  ot  the  907.-  oxving  nf  $2,921,000.  1'he  year 
|925  shares  owned  hy  .New  Ridia  helore  current  as.sets  were  $715,- 
maqiip  Gnid  Mines  at  prires  .524.  ciirrenl  liabilities  $i.  462. 704 
Irom  15  cents  In  25  cents  a  share,  and  hank  loans  $2.4.59.000  I 


HERE’S  THE  PROOF...  ALL  UNDER  ONE  ROOF! 


^UNLISTED  MINES 


’<iinpli^d  hT  G.  y  Lull#  A  fn  ) 

'  ln«tnE  .IuIt  19.581 

[  Rif|  OHfj  Bid  OHf 

i.m  .5  10  Mm  Mng 

hir  50  fin  11  n 

i  \  Tr  4ft  .5ft  Nail.  Mai  15 

U  hib.  .11  \ipiton  11  15 

1  ^  j\nr$px  fift  79 

[  r>pvp,  II  8  jNorbPBU  45  .55 

'«  rhih  T.  fi  [Nordeau  2ft  1ft 

Mt«.  Ift  11  Okipnd  1  fi 

•irfl  18  1.1  Pascali*  1ft  H 

lopt  5  Ift  IProvmnal  2  i 

Chi  1ft  15  Qupftnn  12  IT 

\>ll  5  15  lOup.io  :  Ifl 

lavpl  n»4  11  tlanri  Mai  4  fi 

Mag  J.75  2. .5ft  iPohprval  fi5  75 

,on  %  Ift  [Roxton  41  1.5 

.rvl  M  25  [Si  .liida  25 

;a  2  4  j.SroM  Lhih  ,5  8 

i4nd  7  12  .'vplbv  Mng  5  8 

rnna  1*^  •'-.■'Sf  Robert*  40 

ting*  .55  .58  Satrlight  8  in 

Ipend  5  7  |Tamaia  IX 

[oar  1  5  |Tarpoint  Pa 

k:rho  ‘?ft  24  Trepan  M  4ft 

|<Mip  it  Ti  Valmoni  10  11 

p  Oka  17  2ft  lUm  Lev*  7 

hn  B,  fi  8  \  niing  O  Ifi  19 


THE  OIL  MARKET 


Tronsoctions  on  Toronto  Stock  Exchoi 

trinsing  qiiAtalion*.  .Iiilv  1.5.  19.58) 
High  Low  C'loae<  b;  pa  Stock 


51.100  .Arme  Ga* 
fi.700  Aiax 
1.533  .A  r  Con* 
21.2,5ft  Am  l.ediir 
10ft  .Amurex 
I  79.?ftft  Anrho? 

.5.882  BallF».v  «  A 
130  Do  pfd 
2*5  Do  5^4  pH 
5,1.5ft  HanH 
i  ift.ftOft  Bara 
I  1.70ft  Bralaa 
I  .LfiftO  Rritalia 
f  4.000  Cahanga 
11. Tftft  Calaita 
2,910  (  al  Kd 
.5.fi5ftC  Oil  Id* 
fiftft  On  «ta 

24.. 51fl  CS  Oil  wts 
L.IOftCS  pole 

11.189  Cdn  Ml  Oil 

22.. 550  C  Chieftn 

22.. 57.5  Cdn 

I  9.17.5  C  K\  Gaa 
9,H91  C  Home^ld 
7,347  C  Husky 
4’.H9.5  Do  wt* 

45.92.5  (  dn  W  O 
1.7tki  Cliarter  Oil 

.1ftft<”«m  Pete 

1 1. . 500  (onto 

C  Allrnbf’p 
18.8.13  C  Draaon 
1.720  C  KasI  Cr 

12.42.5  C  Mir  Mar 
7.89H  Cnn  Peak 
2.92ft  C  West  Pete 

1. dOftCree  f>il 
,5.855  iVi  wta 

in.317  r)ev  Pal 
1.74ft  Dome  Pete 
116.10,5  Duvex 
2.8ft0  Fargo 
fifiO  Fr  P'»ie  pr 
IftftC.en  Pete 

2. nM)  Do  A 
1.1.10  Gr  Plain* 

.5..5ftft  Highwftod 
H.H7  !  Home  Oil  A 
2.8L5  l>n  B 

4.141  H  H  Oil  G 
.5  .iftft  Humber 


I  K.iKtft  .lump  Pnd 
j  5fM)  .lupitrr 
!  Ift.ftftft  LI  F*p|p 
l.ftftft  Lynx 
ll.FfJft  Maricold 
20.056  Medal 
.51,450  Midrnn 
11.070  Mill  t  ity 
4. fiftft  \ai  Pole 

60.9.50  \  Rt).btol 
1.900  \  Chamb 

I  1.IMH).\  (  o  irord 
I  fi.ftlfl  \  .''oni 
i  .5.2h(i  .\  Siiperini 
200  NC  Oil* 

I  l.oftft  Dn  -vf* 

j  l.tMIO  Northland 

11..195  Okalta 
1 1 .99)  Par  Pete 
1.060  Pi-e  Fxp! 
10.700  Permn  pr 
10,300  !*rruv  OiEs 
29.600  F’etml 
10.725  Phillip* 

2.100  Ponder 
.moPiairir  Uil 
19.860  Piovo  (ia* 
7. 000  Quonto 
t  .5fXj  urn  Kxpl 
07. 567  Ri<  hw  11 
106,7.58  Roi'k.v  Pe«e 
5.2.55  HoyaJitr 
2l.2.j0Sami  Hiv 
11  .■lOft  .^apphif  e 
:>00  Do  drh* 

1 1.570  SruiTV 
8,1IV5  Sreur  F’r  ep 
2.000  ^otin* 

1 1 .9ii0  Spooner 
16.772  .Slanwell 
17.900  lev  (al 

16.4.50  Tidal  pel 
16.i>.58  'I  riad  Dil 

1I6.9:»?  I  n  Dlls 
Ifi5.:i}l9  Wayne 
15.1(Hi  Wr.sihui  ne 

8.050  Wfwn.’M 

7.2.5.)  U  Cdn  fK; 
8.221  M  Cdn  DfL 
14.675  VA  Mayaill 
9,095  W  DF*ralta 
9.-«Jift  Do  x  • 
19,000  Tlalhousie 


CANADA 

IRON 

Service  from 
One  Source 
for  the  Best 
Industrial 
Equipment 


Export  A 

I  FILTER  TIP 

'^CIGARETTES 


1  his  20-tcin  I  .N't  \1  N  R  (  RAM:,  designed  and  marm- 
factured  hy  Dominion  Structural  Steel  Limited,  one 
of  the  Canada  Iron  Ciroup,  has  these  components: 

.Siriiclural  Steel  h\ 

no  Vt  I  MON  SHU  C  ILRAL  SILLL 
Lleelrie  Motors  h\ 

INMPLR  LI.MIII  I) 

Miscellaneous  C  omponents  from 
R  Ml  W  N't  fc  Pf)\v  LR 

<  'asi  mgs  by 

(  NNAHN  IRON  I  Ot  NDRIl  S 

Mechanical  (  omponents  h 

CANADA  IRON  MACHINF.  DIVISION 


Canada  Iron  is  the  direct  source  for 
components,  and  has  the  capacity,  the  slciTl 
and  service  .  .  .  adding  up  to  complete 
co-ordinalcd  engineering  experience, 
for  the  finest  built  industrial  equipment 
Mines,  mills,  processing  plants,  utilities, 
pipeline  companies  and  many  other  CanacBan 
industries  use  dependable  equipment  built 
by  Canada  Iron.  I'or  any  combination 
of  mechanical,  electrical  or  structural 
engineering,  call  Canada  Iron. 


Ff»r  the  convenience  of  nur  cus¬ 
tomers  doing  business  xsith  The 
West  Indies,  we  have  opened  a 
second  branch  in  .lamaica.  at 
Port  Antonio.  This  branch  of¬ 
fers  complete  banking  service. 
Other  branches  in  The  West 
Indies  and  Bahamas  are  at  your 
service  in  Bridgetown.  Barba¬ 
dos;  Kingston,  .lamaica.  Port 
of  Spain,  Trinidad  and  Nassau. 


THE  CA.VADA  IRON  GROUP 

. . .  entirely  Canadian 

Canada  Iron  Kmmrlrif'.'^,  Limited 
Calgary  .Structural ..Steel  Ltd. 

C.  W.  Carry  l>td 

Dominion  Structural  .Steel  Limited 
Di.«her  Steel  Dixision 
Pre.s.sure  Pipe  Companv 

of  Canaria  Limited 
'I’amper  Limited 
We, stern  Bridge  k  Sled 

Fabricators  Ltd. 
Railway  &  Power  Engineering 
Corporation  Limited 
C.  M.  Lov.sted  k  Company 

(Canada)  Limited 
Paper  Machinery  Limited 
Paper  Mill  Flquipment  Limited 


fouLnO-.r'xe  s.li  i~r~L  i  ©  ci 
HEAD  OFFICE:921  SUN  LIFE  BUILDING,  MONTREAL,  QOE. 


THE  CANADIAN  BANK  OF  COMMERCE 

775  bfoechsi  ocres*  Canada  '•ady  )•  Mrv*  you. 


Al.e  branch*,  in  N*w  Vnrli;  San  Sranci.ca,  Lm  AngaU.;  fartlond.  Ora.j 
lasMl*.  LanUan.  England,  laaictant  Il*gra»*n.a6v*«.  Chicago.  Illinnii;  Onllai,  Taxo*. 
lonbing  carra.gandantt:  Thraughauc  ih*  World. 


10 _ THE  FINANCIAL  TIMEvS.  -tULV  2.S.  Alcafl  tO  Cut 

Atomic  Industry  Studies  the  Marine 
Appbcatwn  of  Nuclear  Energies 

"  "  ^  Al.irviiniiim  I  itnitoH  fhal 


Standard  Telephonas 
Appointment 


Uone  Newsprint  Production 
Only  83.9  P.C.  of  Capacity 


An  pfonomic  and  technical  l  beinj;  evaluated.'  Since  engi- 


investigation  of  nuclear  and 
conventional  merchant  ship 
propulsion  was  recently  repor¬ 
ted  hy  David  L.  Conklin,  Re¬ 
actor  Engineering  Depart¬ 
ment,  American  -  Standard 
Alomic  Energy  Division.  Pur¬ 
pose  of  the  study  is  to  analyze 
and  determine  the  prospects 
for  application  of  nuclear 
power  to  merchant  ships. 

Mr.  Conklin  said  that  the 
following  areas  have  been  in¬ 
vestigated: 

Advantages  afforded  by  the 
application  of  nuclear  power 
to  merchant  ships. 

F>nnomic  and  technological 
criteria  governing  the  selec-  j 
tion  of  specific  ship  types  and  I 
operating  conditions.  j 

f'conomic  and  technological  ; 
analyses  of  various  nuclear  re-  > 
actor  propulsion  systems,  com¬ 
paring  these  to  fossil-fuel-fired 
propulsion  plants. 

Comparison  of  nuclear-pow¬ 
ered  ships  with  their  conven¬ 
tionally  powered  counterparts 
by  analysis  of  approximately 
inn.nno  separate  ship,  power 
plant,  trade  route  combina¬ 
tions. 

This  work  he  said,  “has  de¬ 
veloped  an  economic  basis  for 
the  requirements  for  compeli- 
ti\e  maritime  nuclear  power. 
The  possibilities  of  specific  nu¬ 
clear  power  sy.stems  which 
meet  these  requirements  are 

Saloda-Shirriff  Is 
Redeeming  Preferred 


neering  feasibility  has  already 
been  established  by  the  satis¬ 
factory  performance  of  nu¬ 
clear  propulsion  plants  in 
naval  ves.sels,  it  is  the  deter¬ 
mination  of  economic  feasibi¬ 
lity  which  mu.st  be  accom¬ 
plished.  The  specific  answers 

The  specifications  of  the 
optimum  ship  and  power  plant 
for  employment  in  any  given 
trade. 

For  any  situation  in  which 
the  optimum  choice  is  not  a 
nuclear  -  powered  ship,  the 
changes  in  the  side  conditions 
(not  including  subsidy)  neces¬ 
sary  to  make  the  best  nuclear- 
powered  ship  at  least  equal 
from  a  commercial  standpoint 
to  the  best  conventionally 


O  Announcement  is  made  hy| 

.Aluminium  Limited  that  a  cur-| 
tailment  of  about  10  per  cent  inj 
rk  were:  the  rate  of  primary  aluminum 

production  at  its  Canadian  smel- 
Mr  rnnklin  l‘’*'s  has  been  decided.  On  or 
hit  J  la  August  Lst.  announce- 1 

ibefl  is  used  j,gyj.  j,^  principal  sub- 

inomic  feasi-  sidiary.  Aluminum  Company  of 
ng  the  cost-  Canada.  Ltd.,  will  reduce  its  an-, 


A  heavier  tax  burden,  tht 
showed,  reduced  their  competiti 
position.  The  future,  under  thes 
circum.stances.  pointed  towar 
mergers  of  the  stronger  ino« 
pendents  and  the  disappearancu 
of  the  weaker  ones.  ] 

“The  continued  generation  an 


revenue  relationships  resulting  mual  production  rate  from  the 
from  variations  in  the  types,  ^^O.tKK)  tons  ^r  year,  to 

.  ,  ,  ia  rate  of  about  .ifiO.OOO  tons  per 

sizes,  and  rates  of  utilization  ^^jp  he 


CiWirMVtrX  A  Production  and  shipments  of tons.  of  Ihe  weaker  ones. 

®  Announcerne  .  ^  newsprint  by  Canadian  mills  inj  U.S.  production  and  shipments  ..-rhn  ni'n  oa 

Aluminium  cd  thM  a  cur-,  ,  f  June  was  at  lowest  level  for  lhat  of  141.752  and  1.58..578  tons  res-'  Jhe  cont  nued  generation  an 

..  .  ...  ,  tailment  of  about  p  ^  month  in  the  past  5  years  accord- ipectively  showed  decreases  of  Canadian  independ 

sought  in  this  work  were:  the  rate  of  primary  a  j  ing  to  figures  compiled  by  the  10.9'n  and  11.69}-  from  June  19.57. i^nt  oil  companies.”  the  brie 

powered  ship.  production  at  its  ( ana  lan  sme  -  ^  '  Newsprint  Association  of  Canada.  ir.S.  estimated  consumption  inisaid.  “will  depend  upon:  incen 

According  to  Mr.  Conklin  Iprs  has  been  decidea.  m  (i  ^  Production  in  .Fune  amounted  to  .June  was  .545,580  tons,  a  decrea.se  tjve  tax  legi.slation  attrarfim 

the  method  described  Is  used  ■  i’T  T'  '  —  ^  482.484  tons,  down  from  .547.988  of  32,9.36  tons  or  .5.79s-  from  .June, 

t  a  iwnnnmi/.  foaci  toos  in  May  and  from  .5.32,039  loos  19.57.  About  72.7i4>)  of  total  U.S.j  ^  financing  and  individiia 

to  determine  economic  feasi-  sidiary.  Aluminum  Company  of  ^  /  in  .Fune  of  last  year.  Shipments,  supply  came  from  Canadian  money,  greater  facilities  fo 

bility  by  analyzing  the  cost-  Canada.  IJd..  will  reduce  its  an-,  \  ^  ;iat  480,622  tons,  were  down  from  mills,  about  2.5.7fJ^  from  U.S.  long  term  financing,  and  a 

1561.373  tons  in  May  and  .548.4.50 'mills  and  the  remaining  1.6%  [assured  and  growing  market  fo 

'tons  in  .Fune  19.57.  from  Europe.  Total  U.S.  .supply  ^s  much  crude  oil  as  can  b 

Production  per  working  day! in  June  was  .516..377  Ions  com-  .  nrnHnroH  ” 

was  9-1  per  cent  lower  than  in  pared  with  .585,083  tons  in  June  ^  ^  ‘ 

June  of  last  year,  averaging  19.- '19.57.  The  brief  was  .submitted  i 

.300  tons  as  compared  with  21.2.39i  U.S.  consumers’  stocks  de-:the  names  of  Western  Decalt 
tons  and  mills  operated  during  j  creased  by  29.20.3  Ions  in  June  to  pp(roleum.  Canadian  Devonia 
the  month  at  83  9  per  cent  of;940,844  tons,  or  61  days’  -supply. !p„,rn|p,,~'  u 

jcapacity  as  against  97.6  per  cent  icompared  with  978.781  tons,  or  60'  .  ' Homeslea 

in  corresponding  month  of  1957. 'days’  supply,  at  this  lime  last  i*’**'’’  Lonsolidaled  Mic  Mac  0»< 
^or  neien  iviine  [per  cent  over  the  first  quarter,  iaiviks  barker-  it  '  f"''  •January  and  Decem-iyear.  Canadian  and  ll.S.  millsi^'fn.solidaled  F:ast  Crest  Oil  Cor  I 

_  this  year's  production  to  date  "  -lAiviKh  kakm<-K:  it  •*  .  yp^^.  j^g^jhs  in|.stocks  re.spectively  increased  by  pany.  Home  Oil,  Merrill  Petro 

Ottawa  Ont  _  Alenma  Ore  •’3'*  considerably  above  the  announced  by  Sir  Thomas  G. [which,  sea.sonally,  production  is|1.862  and  3.174  tons  during  theleums  Ltd  ,  Okalta  Oils  and  U’oci 

o  ‘  *  k  -J-  level  of  .sales.  Curtailment  is.lspencer  Chairman  of  theiat  a  low  level  because  of  lack  of 'month.  Total  North  American  1 1,  f,:,' 

Properties,  iron  ore  .subsidiary  therefore,  being  made  at  thisU„^,  "  Teleohones  water  .shipment  facilities  -  op-j.stocks  at  the  end  of  June  were i "''• 

of  Algoma  Steel  Corp.,  Ltd.,  time  to  bring  production  and-  ki  i-  a  '! prating  ratio  last  month  was  l(iw-|  1.185,978  tons  compared  with  ~  ^  - — 

announced  plans  for  closing  sales  more  clo.selv  into  balance.!^'’"  Cables  l.imilM,  London  month  back  to  beginningi  1.190,216  tons  at  the  end  of  June 

down  of  its  Helen  mine  opera-  Approximately  400  smelter  em-|K  "  S  •  ?  "  ''"1,  ”>f  19.57.  m7.  UedCOU  .  .  . 

.Ion  hn„  A„.n.-  n  .nr  ,hn  fir,..  rS’S  ",  ’"""S.'S  rn„  „ 


ships  serving  Ihe  major  jahnul  72  per  cent  of  installed 


trade  routes. 


First  Shut  Down 
For  Helen  Mine 


smeller  capacity  of  770,000  tons 
per  annum. 

Company  states  that  while  its 
volume  of  sales  in  Ihe  se<'ond: 
quarter  this  year  increased  15, 
per  cent  over  the  first  quarter.  . 
this  year's  production  to  date 


The  brief  was  .submitted  i| 


United  Keno 

This  high  grade  producer  of 
lead,  zinc  and  silver  continues 
to  operate  at  a  substantial  rale 
of  production  in  spile  of  the 
decline  in  lead  and  zinc  prices. 

l.ocated  in  Ihe  Mayo  district 
of  the  Yukon,  the  company 
owns  a  number  of  properties  of 
which  three  are  being  actively 
exploited. 

Total  concentrate  sales  in  the 
1957  fiscal  year  amounted  to 
about  .$8.2  million  derived  from 
about  160,000  Ions  of  ore.  Re¬ 
serves  are  indicated  at  better 
than  600,000  Ions  of  ore  in  the 
current  workings  with  a  con¬ 
tent  averaging  .38  ounces  of 
silver  per  ton  plus  seven  per 
cent  lead  and  six  per  cent 


shutdown  since  'h?  mine  open-  ,  . 
ed  in  19.39.  The  move  was  de-  ipioyment 
.scribed  as  a  st“p  to  enable  de-  'ooo' 
mand  to  catch  up  with  ore  re-  - 

serves.  I  liter. 

Duration  of  the  shutdown  has 
not  been  decided  upon,  but  it  ReducI 
is  expected  to  last  two  to  three  P' 

weeks  next  mon'h.  Officials 

pointed  out  that  Ihe  shutdown  J*’*’ 

had  been  anticipated  in  1958  copper  a 
planning. 

David  Holbrook,  president  of  oiioe.  1 
Algoma  Steel,  AOP's  parent  in- 

dustry.  said  th«’  Helen  mine  reductior 

had  been  opeiat’ng  at  full  sJock  pi 

capacity  even  though  the  re-  which  ha 
cession  had  hit  the  iron  ore 

industry  generally.  While 

The  Helen  is  the  only  mine 
in  Ihe  country  which  has  not 
cut  back  production  or  schediil-  Pension, 
ed  shutdowns  this  year.  Pro- 
duclion  has  actually  increased  Thiimpso 

th^s  season,  he  -‘aid.  v  I  ** 

Helen  mine  is  Ihe  prime  pro-  ^  ” 
ducer  of  iron  ore  for  Algoma  j’ **  ^ 

Steel  of  Sault  Ste.  Marie  and  he"”*' 

other  steel  companies.  Ft  is  not  ,  .  . 

,  k  (productii 

known  now  many  men  will  "C  T  ,  . 

affected  bv  Ihe  .shutdown.  cose  o  . 

_  ,  .  „  In  recent 

The  mine  is  near  F.,akp  Sup-  „. 

^  Thp  cfl 

prior,  about  100  miles  north  of  ,  ,,  .  , 

c  I.  c.  A.  '"Jf 

Sault  Ste-  Mane. 


'and  Fsle  Maligne  w'ill  be  affect- Manufacturing 


Toronto  —  Announcement  is,  zmc. 
made  by  Salada-Shirriff-Hor.sey  j  The  company  is  reopening  its 
Ltd.  that  on  August  19,  19.58,  wilL  cyanide  plant  to  boost  silver 
redeem  all  Ihe  then  outstanding;  recovery  from  tailings  and  the 
.5‘2  per  cent  $25  par  cumulative!  mine  dumps  to  ofisel  Ihe 
convertible  preferred  shares  se-  .^’i^her  tariffs  which 

ries  ”A”  then  outstanding  will  be[  J'c  imposed  on  lead  and 
redeemed  on  August  19th  next  at-  zinc  in  the  United  Stales, 
redemption  price  of  $27  a  share  !  Production  in  the  first  nine 
Shares  are  convertible  into  com-,  rnonlhs  of  the  current  year 
mon  on  basis  of  two  common  for  to  4..368.000  ounces 


each  preferred  to  August  18lh. 

In  making  announcement. 


of  silver,  17,.560.000  lbs.  of  lead 


30th,  production  of  newsprint  in  cities)  in  the  first  five  months  of 


of  a  total  Company  em-  Paov  Limited,  Mont-Lggg^jjgg  ^  ppr  cent  1958  was  8.1%  lower  than  in  the;yp|  m  come,  changes  which  m^ 

t  in  Canada  of  over  16,- J’cal,  that  H.  .L  Barker  has ' ppp  same  months  of  19.57.  I  .S.  rnag-!,g|^g  account  miernationJ 

been  appointed  Executive  'ice;-  .  ,  .  ,  .  gp  totalling  3.046.-  azme  linage  m  Ihe  first  five  u  i-  m  iniernatmnl 

_ _ _  president  of  the  latter  com-  910  tons  as  compared  with  .3.311,-|ni^olhs  of  19.58  was  5.5%  under  '■^•‘’P""'''h'h"cs.  uqiiidilies  of  fo 


Inter.  Nickel  I  been  appointed  a  director  of  mJint  h ‘‘period  aggr^^^  2.9,55,- '  were  1.3.3%  over  19.57.  jiion. 

Reductions  recently  announc-  'J'ejephones  and ,7,7  jown  from  3,212.082  Ions  -  Much  can  happen  and  inde. 

iru-iiii.v  n  uiii.  catjipj;  Manufacturing  Com- 1 fips*  Uoif  of  last  year  —  also  a  >»>.  ,.,;ii  k,.  „  .  u 

ed  in  production  .schedules  of  pg^y  (Canada)  IJmited.  ‘redwtion  of  8  per  cent.  Gt/lgell  .  .  .  li -L  h  "  ''  ''''' 

Inco  have  substantially  cut  Mr.  Barker  has  served  the  Shipments  to  U.S.  market  for  ^  r.  n  D'cl.'  ■‘'hort  time  if  the  weste: 

into  the  output  of  nickel  and  Canadian  company  in  the  (he  half  year  were'7..3  per  cent  ominued  from  Page  1)^  monetary  economies  are  not 

copper  and  platinum  metals  at  capacity  of  chief  engineer  for, lower  than  in  same  period  la.st  of  the  Suez  adventure  were  come  In  a  real  impasse  cori 

this,  the  world  s  largest  nickel  years  and  prior  to | year  at  2.-386.899  tons  as  com-  people  who  normally  vote  so-  Pounded  hv  frus"'ation  and  co 

.  this,  .served  for  16  years  in 'pared  with  2,.576.022  tons;  ship- 

mine.  This  temporary  move  assignments  for  Ihe  ments  to  dome.stic  consumers  problems. 


.Mr.  Barker  has  al-so  ,ons.  .Shipments  during  the  6-  >!>-i7  and  TV  network  billings  c'Sn  trade  posit i, -ns  and  revaluJ 


This  temporary  move 


.Much  can  happen  and  inde» 
will  ha\e  to  happen  in  a  rel 
lively  short  time  if  the  weste; 
: monetary  economies  are  not 


war  problems. 


has  been  made  to  a.s.sist  in  the  Transmission  Division  of  the! were  11.6  per  cent  down  at  212.-  f  understand  that  Mr,  Gaitskell 
reduction  of  the  substantial  [London  company.  The  com-  .588  Ions  as  against  240.521  tons,  has  been  disturbed  by  Ihe  re¬ 
stock  piles  of  these  metals  jpanies  are  associates  of  Inter-'while  shipments  to  other  mark- Lppgpjj;  from  supporters  in  the 


Grant  Horsey,  president,  slates  ^nd  14,468,000  lbs.  of  zinc.  The 
that  directors,  having  regard  to  company  plans  to  purchase  Ihe 


the  current  market  price  of  the'  Galkeno  properties  where  pro¬ 
common — $21  a  share  at  close  on,  duction  ceased  last  year  but 
Wednesday  July  Ifith-strongly , 
rfK*ommpnd  (hat  5;eriou.<?  conASider- 1  ^  , 


Can.  A/lalartic 


ation  he  given  to  the  conversion] 
privilege. 


I  useful  in  the  large  Un.  Keno 
'  operation. 


Mutual  Accumulating  Fund 


Holdings  as  at  June  30th,  1958 


In  Ihe  quarter  ending  June  Gypsum  i.im» 

30th.  19.58,  total  net  asset  of  Hudson  Bsy  IVI.  A  s. 
Mutual  Accumulating  Fund  ro.se  imporiai  on 
9.3%  to  $16,140,217  and  net  asset  Im“®Nicki-i  "■ 
value  per  share  ro.se  5.95%  to  Lobiaw  comp.  ••b" 

$6  41.  At  the  end  of  the  quarter 

67.76%  of  assets  were  invested  Massey  Hams 

in  common  stocks.  Nma^nd^'”^'* 

During  the  quarter,  holdings  of  (Jersey 
six  common  stocks  were  increas-  Poweu  Biver 
ed,  six  others  were  eliminated, 

and  two  were  reduced.  In  the  de-  shawinixan 
fensive  .sector  of  the  Fund's  hold- 
ings,  comprising  fixed-interest  prans  can.  Pipe 
securities,  three  new  issues  were  w«»tcoast  Trans, 
jj  J  a.  Weston  Ltl.  pfd. 

added,  one  was  increased,  and  r  pfrt 

two  were  reduced.  nc.  Tei.  pfd. 

Aluminium  Lid.  S.lOO  Lobiaw 

B.A.  Oil  IZ.Oflfl  12,000  Lobiaw  4»4  7« 

BC  F.ler.  S%  pfd.  10,000  10,000  H-C.  Tel.  5  82 

BC  Foresl  l.i.OOO  11,000  Trans  Mt.  .iVi  72 

B  c'  Power  13.300  1.3,300  Ont.  Hydro  .5  77 

Calnarv  Power  8  000  0.000  B.C.  Eler.  5  82 

Cdn  Oil  Cos.  17.82.5  17.823  Power  Corp.  SVi  77 

Cons.  Paper  -  %«()0  Abilihi  «'4/77 

Dorn.  Bridge  3,000  5,000  GMAC  6V4,77 

Dorn.  Fdv.  A  Steel  10.000  18,000  MBF  units 

Oom  Stores  4.000  4,000  (Mutual  Bond  Fundi 

Horn!  Tar  A  Chem.  57..500  40,000  N’west  Util.  .34*  83 

Ford  "A"  -5  000  5,800  nom.  Tar  SV4  78 

Fraser  Cos.  -—  2.000  Woodwards  5  78 


Where  pro-  This  low  grade  operation  last 
year  but  yp^r  produced  about  $1  ,.300.000 
would  be  from  .345.000  tons  of  ore  milled 
Un.  Keno  gpj  (f,j,  ,yg^  actually  a  small 
_  increase  compared  with  the 

m  I  P'’<‘'''GUS  year.  second  nickel  producer 

‘^nCl  Barnat  Min*s  is  Ihe  newest  jg  f(,p  Sudbury  area  operates 

of  the  Quebec  gold  producers  jf,.  concentrating  and  smelting 

and  rounds  out  Ihe  production  plants  inMOnlarin,  but  has  its 
currently  going  on  in  the  Mar-  ref^ery  in  Norway.  The  com- 
i5,(XKi  13,800  lartic  camp.  With  ore  reserves  pany  has  made  new  records  of 
4,500  L500  estimated  at  better  than  270,000  production  and  metal  sales  in 

2.3,'465  24:000  average  grade  of  recent  years  as  a  result  of  Ihe 

3  000  ounces  per  ton  this  is  a  expansion  program  which  has 

2.5:000  19,275  relatively  high  grade  opera-  been  carried  out  since  the  end 
.50:100  3.3:400  J'®"’  here  too  the  matter  of  of  the  last  war. 

Ml!!!  'MSS  forward  reserves  may  soon  Nickel  shipments  are  now 
24,000  8.000  have  to  be  tackled  in  an  ex-  close  to  the  40  million  lbs. 

—  2:0(10  panded  manner.  Drilling  has  al-  level  and  the  expansion  pro- 

^’soo  ^’boo  indicated  the  existence  gram  is  designed  to  make 

10,000  10,000,  of  additional  reserves.  sales  of  .55  million  or  more 

4,800  4,800|  _  Ijy 

Combined  Metol  Mines  years.  The  company  sHIl  has 
„  ..  „  .  .  a  number  of  mines  in  the  Sud- 

■Toronto. -  Morgan  Securities  g^^g 

Ltd.  has  underwritten  150,000  developed  as  to  ore  re- 


which  have  accumulated  in  re¬ 
cent  months. 

While  the  mine  al  .Sudbury 
with  its  vast  ore  reserves  is 
still  capable  of  .substantial  ex¬ 
pansion,  a  grand  new  mine  is 
now  being  developed  near 
Thompson  in  Manitoba.  This 
will  be  Ihe  second  largest 
nickel  operation  when  com¬ 
pleted  a  few  years  hence  and 
the  annual  output  is  expected 
to  he  about  70  million  lbs. 
(production  al  Sudbury  is 
close  to  .300  million  lbs.  (prior 
lo  recent  cut  backs). 

The  company  is  of  course 
fully  integrated,  with  refiner- 
i(26,  processing  and  manufactur¬ 
ing  plants  and  a  large  research 
organization  which  is  cred¬ 
ited  with  the  many  new  appli¬ 
cations  which  nickel  has  found  I 
over  Ihe  years. 


national  Telephone  and  Tele-[efs  were  9.9  per  cent  lower  a'Lon.stitucncies  that  there  is 


graphy  Corporation. 

Copper  Stocks 

(Continued  from  Page  1) 
making  many  speculative  cop¬ 
per  stocks  dangerous  to  sit 
with.  • 


Gas  Policy  j 

•  Continued  from  Page  1) 
energy  matters.  ;t  wouTd’period 


current  week. 


Falconbridge 


two  were  reduced. 

A)uminium  Ltd. 

B.A.  Oil 

B.r.  Elec.  5%  pfd. 
B.r.  Forest 
B.C.  Power 
CalEsry  power 
Cdn.  OU  Co*. 

Cons.  Paper 
Dom.  Bridge 
Dom.  Fdy.  A  Steel 
pom.  Stores 
Dom.  Tar  k  Chem. 
Ford  "A” 

Fraser  Con. 


Production  of  Leading  Minerals 

1st  Quarter 


19.‘)7 

19.56 

Asbe.sto.s  . 

.  ton.' 

m,632 

I66,.577 

Cement,  . 

716,269 

713.370 

Coal  . 

3,7fM.30,') 

3.409,062 

Copper  . 

66,342 

97.670 

Gold  . 

1,077,166 

1,126..345 

Gypsifm  . 

69.S.32R 

722.776 

Iron  ore  . 

417.547 

.3.54.239 

Lead  . 

46,142 

47.446 

Nickel  . 

4R,.369 

46,137 

Petroleum  . 

.  bhi. 

47,712,991 

(X) 

Silver  . 

6,.i.36.626 

7,272,9.36 

Zinc  . 

.  ton.s 

95, .397 

109..399 

We  Will  Make  A  Success  of  Your  Parties,  Sales 
Conventions,  etc..  Whether  They  Are 
Large  or  Small 

Let  us  book  your  Cntortainmont  and  Dances  for  you. 

Johnny  Lindon  Music  Enterprises 

88  Lokeshore  Road,  Toronto  14,  Ont.  Tel;  CL.  S-01S6 

FOR  SALE 

Limited  Company  liolding  brood  Dominion  Charter,  moderate 
osteti,  no  liabilities;  principal  owner  preparing  to  retire. 
Complete  transter  possible  in  two  days.  Ideal  for  person 
or  group  desiring  short  cut  in  delays  securing  new  charter. 
For  information  in  first  instance  write  Bos  No.  416. 


25,000  24,000  - 

~:3:^  Combined  Metal  Mines 

2,200  2,200 

1,800  1,600  Toronto.  —  Morgan  Securities 

.341:000  '90:000  Ltd.  has  underwritten  150.000 
1.3.5’oofl  1^^000  •''J’®*'®-''  Combined  Metal 
9.30:000  9.30,000  Mines  Ltd.  al  45  cents  a  share, 
210,000  210.000  ,  ,  ,  ,  . 

225.000  223,00  payable  forthwith,  and  has  op- 

84:noo  64:noo  J'ooPd  1,50,000  shares  at  the 
114,000  114.000  same  price  for  90  days. 

100,000  •  —  The  company  has  acquired  an 

383,000  ~  option  on  20  mining  claims  in 

Daniel  Township,  Matlagami 
'a  is  area,  Quebec,  for  a  cash  pay- 

uarter  ®J  $25,000  and  additional 

19.58  payments  totalling  $125,000 

I66„577  over  a  two-year  period,  plus 
713.370  !  the  issue  of  shares  in  a  new 
3,409,062  i  company  to  be  incorporated. 


- ❖ 

19.56  High 

.Inly  17 

Acadia 

$  2.37 

$  ,15 

Bethlehem 

2  40 

.95 

Beattie  Duquesne 

.3.25 

.20 

Bouzan 

3.65 

.49 

Brunswick 

14. ,50 

2.90 

Cempbell  Chibougamau 

26  75 

5  70 

Chibougamaii  Mining 

6. 30 

.70 

Chibougamau  Jaculet 

4  .30 

.50 

Cold.stream 

2. .35 

.,32 

Cons.  Hal  Ii  well 

3.75 

.34 

Cons.  Sudbury  Basin 

5,40 

.74 

Copper  Rand 

7,00 

2.10 

Duvan 

3.05 

.20 

Eastern  Metals 

1  06 

.06 

h’.astern  .Mining 

7.70 

.40 

East  Sullivan 

6.75 

1.65 

Geco 

24.00 

14.25 

Irish  Copper 

3.65 

1.73 

Kilf-mhe 

5.10 

.46 

Lake  Dufault 

3  .55 

.7.3 

Lyndhur.st 

2  50 

.?6 

Marilimes  Mining 

5.20 

.80  1 
20  * 

Maybrun 

2.20 

Merrill  Island 

4.60 

.6.3 

Normelal 

7.90 

2.65 

Quebec  Chibougamau 

4.65 

.47 

Opemiska 

19,.50 

6.50 

Quebec  Copper 

3..50 

..30 

Quemont 

.30.00 

9  00 

Rainville  Copper 

2..50 

26 

Temagami 

9.00 

,69 

Willroy 

Integrated  Major  Companies 

3.40 

.72 

Falconbridge 

.39  00 

26.00 

Inl.  Nickel 

100  no 

76..50 

Noranda 

65.00 

44  00 

Sherrill  Gordon 

4. - 

10.25 

4.00 

.3,56.280  tons  as  compared  with  ‘  ,k  j  '.u  .  -  _ ^ 

—  -  - . . . soing  Ihe  rounds  that>ncrgy  matters.  ;t  would 'periot 

What  happened  subsequently  firm  action  at  Ihe  time  of  Suez  pally  review  he  <-.aid.  the  eneri 

is  of  cour.se  history.  would  have  avoided  the  present  requirements  of  C.mada  and  tl 

Here  is  how  prices  compare,  JcGubles.  ! supply  of  ener?v,  and  won 

in  a  long  list  of  copper  slocks,  JJ  there  is  no  action  by  the  rnake  long-range  and  intermci 

between  the  19.56  high  and  the  |S®viel,  if  stability  is  restored  ate  forecasts  which  would  for 

current  week.  ®  U.N.  force  replaces  the  the  basis  (or  “detf'rmination 

_  Anglo-American  troops.  Mr.  Mac-  sound  national  policy,  both  as 

19.56  High  -Inly  17  Millan  s  stock  will  undoubtedly  domestic  regulations  and  as 

t  2.37  $  "15  “'f'"-”  'export  policy.” 

2.40  .95  GlJ)®)"  hand,  Mr.  (iait-[  Mr.  Coates  expressed  vigoro 

.3.2-5  .20  skell  s  leadership  may  be  Rues- opposition  to  tht*  idea  of  havi 

3.85  .49  tinned  whatever  happens.  When 'government  engage  in  biisint 

14.. 5n  2.90  JJ)®  crisis  broke.  Mr.  Gaitskell  in  relation  In  pipe  ’ines.  He  sf 

28  7.5  5.70  o\er-riiled  shadow  foreign  •’(ocre-:  producers,  pipe  line  piirchasf 

6  .30  .70  'ary  Bevan.  preferring  to  wail 'that  Ihe  conflicting  interests 

4.30  ..50  on  events.  Now  Mr.  Gaitskell  is  of  gas  a.nd  di.stribuling  util 

2.. 35  .,32  expounding  the  Bevan  policy  and  companies  dealing  with  the  u 

3.75  ..54  Labor  M.P.s  have  been  quick  to  male  consumers  would  be  far  t 


New  Dickenson 


This  Red  Lake  producer  had 
a  good  increase  in  production 
last  year  due  fo  a  .somewhat 
higher  tonnage  (16.3.000  tons) 
and  a  better  ore  grade.  The 


Many  of  the  stocks  listed 
above  have  shown  subsequent¬ 
ly  fo  19.56  somewhat  higher  pri¬ 
ces  than  those  quoted  as  19.56 
high. 

Nevertheless  it  was  apparent 
that  the  top  of  Ihe  copper  min¬ 
ing  boom  had  been  reached 


lake  the  point. 

Government 

(Continued  from  Page  1) 
refiners  there  agree  lo  accept  it. 

A  revised  estimate  of  pipeline 
cost,  based  on  the  assumption 
that  it  would  also  carry  oil  for 
the  Inlerprovincial  line,  set  a  48- 
cent  carrying  charge. 

That  estimate  was  queri(>d  by 
the  Retchel  brief  before  the  Com¬ 
mission  in  the  Toronto  hearings 
but  the  feeling  was  that  the 
grounds  for  a  compromise  be¬ 
tween  the  two  estimates  existed. 

The  brief  of  the  independents 
argued  that  without  recognition 
of  their  needs  for  tax  incentives 
and  easier  financing,  their  num¬ 
bers  threatened  lo  become  less 
over  the  years,  leaving  the  larger 
companies  alone  in  the  field,  j 
They  pointed  out  again  the 
competitive  disadvantage  the  in. 
'dependent  suffers  as  a  result  of 


consumption.  po,«sible  expansion  computing  depletion  allow 
in 'copper  production  and.  over  f®)"  purposes. 


difficult  for  governments 
handle  efiiciently. 

BORDER 

BROKERS 


HEAD  OFFICE 
60  Front  St.  W»t 

TORONTO,  ONT 

Matropoliton  Toronto  Bronchot 

Toronto  Malton  Airpor 
West  Toronto  Queensway 

Ontario  Bronchos 

Fort  Erie  Niagara  Falls 
Hamilton  Oakville 


Hamilton 

Kitchener 

Lansdowne 

London 


Oshawa 

Sarnia 

Windsor 


Eastern  DA^ision 

327  YOUVILLE  SO. 

MONTREAL,  QUE. 

MONTREAL  TERMINAL 
MONTREAL  AIRPORT 
BLACKPOOL,  QUE. 

SAINT  JOHN,  N.B. 

CUSTOM^  HOUSE 
BROKERS 


out  put  amounted  to  about  I  apfi  that  its  decline  would  show 


$2,950,000. 

The  company's  reserves  of 
about  .500,000  tons  have  a  grade 
of  better  than  half  an  ounce 
per  ton.  A  good  financial  posi¬ 
tion  makes  possible  outside 
work  which  for  the  moment  is 
confined  largely  to  financing  a 
likely  gold  prospect  in  the 
N.W.T. 


sharply  in  subsequent  market 
developments. 

Since  there  are  no  major 
reasons  for  expecting  an  early 
upturn  in  copper  consumption 
due  lo  normal  basiness  activ¬ 
ities,  Ihe  development  of  the 
current  foreign  emergency 
alone  mu.st  be  relied  upon  for 


same  price  for  90  days.  This  Red  Lake  producer  had  ces  than  tho.se  quoted  as  19.56  ® 

The  company  has  acquired  an  a  good  increase  in  production  high.  vplnnm^^i** 

option  on  20  mining  claims  in  last  year  due  fo  a  .somewhat  Nevertheless  it  was  apparent  pr„pertie"s  " 

Daniel  Township,  Matlagami  higher  tonnage  (16.3.000  Ions)  that  the  top  of  Ihe  copper  min-  The  emereenrv  =lnn»  tc  n 

.r.a.  Qurt,...  f«r  a  caah  pay-  ,„d  a  ballar  or.  prada.  Th.  b„.„  fc,d  boon  reached  relTob  To.™  for 

meat  of  425.000  aad  additional  oulpul  „p„„n,ed  lo  aboi.l  .,„d  tbal  il.a  decline  woold  ..how  i„.  m.jch  bijhTo!T,  llr  ™ 
payments  totalling  $125,000  $2,950,000.  sharolv  in  subseouent  market  ^  ^  ^ 

over  a  two-year  period,  plus  The  company's  reserves  of  HpveloDmcnts  "  connection  with  emer- 

the  issue  of  shares  in  a  new  about  .500,000  tons  have  a  grade  '  gencies.  governments  are  sin- 

company  to  be  incorporated.  of  better  than  half  an  ounce  Since  there  are  no  major  gularly  quick  when  it  comes  to 

-  per  ton.  A  good  financial  posi-  reasons  for  expecting  an  early  imposing  controls. 

May  Exports  Of  ''®"  pos^'bl®  outside  upturn  in  copper  con.sumption  The  future  for  prolitable  cop- 

Uranium  Dnukle<l  f®''  '^®  moment  is  fJue  lo  normal  b\sine.ss  activ-  per  development  lies  in  re-ex- 

confinpd  larcply  to  financing  a  itips,  the  dpvplopmpnt  of  thp  pension  of  normal  industrial 

Ottawa.  —  Exports  of  iiran-  iji^piy  gpij  pro.cppct  in  the  current  foreign  emergency  con.sumption. 

ium  ores  and  concentrates  jyj  ,p^  alone  mu.st  be  relied  upon  for  The  extent  to  which  this  will 

from  Canada  D.B.S.  reports  - 1 -  -  -  encourage  prospect  develop- 

were  valued  at  $20,864,(100  in  —  .) . .  - i-s-yi  nient  and  the  rale  at  which 

May  or  more  than  double  the!  ^  ,0.  A  a  this  will  he  justified  by  demand 

figure  of  $9,079,000  in  corres-  RANK  OF  CANADA  determine  how 

ponding  period  of  last  year.  '  UeM-illV  V/X  i  quickly  .some  of  Ihe  junior  cop- 

The  gain  was  consi.stenl  since  !•*  -  ■  ■  ■  ■ '  -  -  ■  — ‘j  per  slocks— and  which  of  them 

the  lirst  of  the  year  and  Ihe  ;  Weekly  statement  of  the  Bank  of  Canada  as  at  July  16,  19.58'  — will  go  back  to  close  lo  their 

five  months  total  was  $89,926,-  shows  total  assets  $108,837,045  higher  than  previous  week  at  $2,809,-  former  high  levels  Speculation 

000  compared  with  $.33,744,000.  2‘26..576  higher.  Investments  are  shown  $81,9,55,724  higher.  Holdings  ^  promotion  will  not  do  ii 

_  of  Sterling  and  U.S.  Funds  were  $6,883,719  higher  while  other  assets  _.  prnmoiion  win  not  do  it. 

.  were  $30,026,369  higher.  Deposits  were  $82,955,557  higher.  Circulation  _ _ _ _ 

April  Production  Of  was  $24,353  higher,  while  other  liabilities  were  $19,012,102  higher. 

Leather  Footwear  Down  compari.son  with  corresponding  week  of  last  year  total  assets 

r,  J  ri  were  $180  760,138  higher,  while  other  liabilities  were  $23,484,041  high  pi. 

Ottawa.-— Production  of  leather  circulation  was  $83,518,156  higher  than  same  period  la.st  vear 

[rsT?  p'S 04IS  jin  Vfc  i  tK, 

a  year  earlier,  making  Januarv-I  Comparative  figures  herewith. 

Ar>ril  niilniit  I  I',  otiqIIoi-  ■•"•T  («•  I*-’*  JnlT  9.  I9.V8  l.ablWIi.  LuM  Tr.  , 


BANK  OF  CANADA 


THo  MILDEST  BEST-TASTING  ciOArrcr-. 


BUILDING  FOR  SALE 

Ar  the  corner  of  Bernard  and  Sf.  Lawrence  Blvd. 

10,200  sq.  feet  on  one  floor 
with  additional  1,800  sq.  feet  for  offices,  efc. 

EXCELLENT  for  Garage,  Rtpior  SFiep,  Manufacturing,  etc. 
LOW  CASH  NEEDED 
Occupancy:  Coniidcr  Renting. 
further  information: 

D.  LEWIS, 

RELIABLE  REALTIES  INC. 

Montreal, 

Tel.:  BE.  8454 


a  year  earlier,  making  January- 1  vomparaiive  tigure 
.\pril  output  1.1%  smaller  than 

,m  same  month  la.st  year  at  14,-  s,r,i,n8  i-  .s.  Fund. 

.744,637  pairs  as  against  14, 911, -I  other  Currennes  . 

.532.  Month’s  production  was' 

1=!  smaller  than  a  year  earlier  in  ^ovancfs  to— 

sizes  for  men,  boys,  women  and  Chartered  and  Sav,  Bk.v 
growing  girls,  and  misses,  but 
larger  for  youths,  children  and  inve;st.vie;nts— 
little  gents,  and  babies  and  in  ■ 

,  Govi  Sees.  12  Yrs.' 

tr'niS.  Govt.  Sec.b.  'Long  Term' 

Totals  were:  men's,  808,629  ofheiT* secs' "** 


SlIItVEVtR.  NENNIGER  &  CflENEVERI 


6.88:1.719  —  4.0ri8,8,16 


,S,V.,i78.S89  1  6.8.V4..Vn8  —  4.n89.n,il 


little  gents,  and  babies  and  in 

,  Govi  Sees.  <2  i 

Govt.  Secs.  <Lon 

Totals  were:  men's,  808,629  ofhe  is"  secs'"*' 
pairs  (848,196  a  year  earlier);.  ' 
boys’,  134,608  (139,116);  youths'.’  . 

.nev/vcglr  9  t  I'l”.  Uf'  Bk. 

29,313  (  23.910);  womens  and  Bank  Pr  emi.ses 

;  growing  girls’,  1.858,234  (1,911,-  •'o  o®'*'' 

1079);  misses’,  .384,710  (  396,249);  loia, 
children’s  and  little  gents’.  272,-  liabilities— 

188  (  270,937);  and  babies’  and  b*^**^*!*^ 
infants’.  296.890  (  252,031).  Notes  m  circuia 


Notes  in  Circulation 
DKPOSITS— 

Govt,  of  Canada  .. 
Char.  Banks 
Other  . 


GENERAL  MOTORS  i  Char.  Banks 

General  Motors  ^Corporation  advi.sesi  Other  . 

•  that  an  additional  common  shares' 

Here  issued  under  uompan.v’s  savinss-l  TWal 

.stock  purchase  program  for  salaried  Liabilities  (Other  Curr.) 


employees  of  subsidiaries  In  Canada 
There  are  '>*1 .830,.t.Sl  common  share* 
outstandinf. 


.\l)  Other  Liabilities 
Total  . 


177.fi7.1.7:W 
1. 142.116.3.17 
1.0.14.886.670 
47.14».98:t 
16,277,044 

2.6.38.101.603 

25.000.000 

9,740.26.3 

73.941.225 


.5,000,000 

25.000,000 

1.900,749.291 

5.3.533.044 

W2.444.796 

26.503.1.58 

712.480.998 

69,121,78.5 

96.874.50? 


.3,58.6.50.082 

I.I00.96’’.47.5 

1,04.3,08,)..529 

47.148.809 

16..302.074 

2..5.56. 148.969 
25.000.000 
9.748,017 
43,914.8.56 


.5.000.000 

25.000.(kH) 

1.900,724.938 

30.071,373 

57.5,130.970 

24,323.098 

629.525.441 

62.27.5,952 

7T.86’2,400 


19.023.657  -180.587.749 
1I.1.5.3..382  ^  1.39.479,812 

11,801.141  -110.943.368 
1.174  .  15.092,857 

21.1.30  -  7.377..36.5  j 

81.9.55.724  4  1.55.664,187  1 


CO.NSULTlNfi  ENfilNEERS 

H40  ST  CATHERINE  ST.  W.,  MONTREAL  25,  QUE. 

Preparation  of  plans  and  ^ 

sperifirations  far  the 

St.  Lawrence  Seaway  Authority  j  ^ 

for  remedial  lewage,  drainage  and  water  lupply  work,  / 

for  Soutfi  SFtorc  Municipalitiei  and  witli  Quebec-Hydro  <  [  ll  |{  Lijt 

on  alterations  to  the  C.P.R.  bridge  at  Caughnawoqa, 

necessitated  by  the  future  Lachint  hydro-electric  power  l__j— — — — — 

development. 


2.1.461.671  —  8.419,988' 
.17,313.828  ,  92.721.173  i 

2.180.080  —  1.843,984 


COMPLETE  ENGINEERING  DESIGN  OF  IN- 
DUSTRIAL  PROJECTS  .  .  .  every  phase  from 
.  .  .  Site  Selection,  Layout,  Structural  end 
Building  Services  ...  to  camptetien.  Either 
alone  or  in  cellaberatien  with  Clients'  Engin¬ 
eers  or  outside  Speciolists. 


DESIGN  and  SUPERVISION  of  Construction  of 
general  Municipal  Works  .  .  .  Water  Filtration 
and  Sewogo  Treatment  Plants  .  .  .  Hydro- 
Electric  and  Steam  Plants  .  .  .  Hydraulic 
Structures,  Harbours  and  River  improvements. 


2.809,226,576  2-700,388,731  i  108.337,845 
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Mining  Faces  Many  Puzzles  in  1958 


By  D.  E.  BELL 


The  Mininsr  Industry 
had  it  tough  last  year.  It 
is  tough  in  the  current 
year  also.  For  the  first 
time  in  a  number  of 
years,  metal  mining  did 
not  make  any  new  rec¬ 
ords  for  total  production 
value  in  1957. 

It  is  not  likely  that 
new  records  in  the  total 
will  be  made  this  year 
either.  However  the  fall¬ 
ing  off  in  production 
values  in  some  .sectors 
will  be  at  least  largely 
if  not  completely  coun¬ 
teracted  by  the  sharp 
gain  elsewhere. 

The  big  boost  of 
course  will  come,  for 
1958,  in  uranium.  Every 
mine  slated  for  produc¬ 
tion  on  a  major  basis 
will  have  reached,  or 
come  close  to  its  sche¬ 
duled  capacity  by  the  end 
of  the  year. 

The  big  ones  have 
reached  this  point  al¬ 
ready. 

It  is  barely  possible 
that  there  may  not  be  a 
further  falling  off  in 
copper,  lead  or  z.inc;  but 
this  is  ba.sed  .solely  on  an 
expected  upturn  in  prices 
in  the  later  stages  of  the 
current  years. 

At  the  moment  we  are 
running  considerably  be¬ 
hind  even  last  year's 
production  of  these 
metals,  as  well  as  of 
nickel. 

Another  sharp  drop  is 
also  being  noticed  in  the 
shipment  of  iron  ores  to 
-  both  domestic  consumers 
and  on  export  account. 

Gold  provides  a  bit  of 
a  bright  spot,  although  it 
is  as  yet  a  small  one. 
While  the  production  is 
being  well  maintained  as 
to  volume,  the  value 


question  remains  un¬ 
settled. 

There  is  a  strong  indi¬ 
cation  that  current  mon¬ 
etary  and  fiscal  policies 
will  tend  to  aggravate 
the  problem  of  the  dollar 
premium  which  effec¬ 
tively  reduces  the  price 
received  by  Canadian 
gold  producers  to  lower 
the  $?>4  per  ounce  and. 
occasionally,  close  to  the 
.S.TI  per  ounce  level. 

A  Boom  in  Gold? 

The  other  side  of  the 
coin,  the  possible  revalu¬ 
ation  of  gold  at  a  higher 
price  in  terms  of  U.S. 
dollars  remains  as  ob- 
.scure  as  it  has  been  for 
.some  years. 

Nevertheless,  gold 
mining  and  gold  pro.s- 
pecting  is  currently  en¬ 
joying  somewhat  of  a 
boom.  This  is  partly  due 
to  the  slow-down  in  the 
development  of  base 
metal  properties 
throughout  Canada. 

There  is  a  significant 
cut-back  in  the  produc¬ 
tion  of  silver  which  as  a 
rule  is  mined  in  associa¬ 
tion  with  base  metals. 

A  table  on  page  15 
shows  the  relative  pro¬ 
duction  figures  for  1957 
and  195fi. 

It  show  that  although 
the  output  of  uranium 
increased  by  .$85  million 
(to  a  total  of  $180.9  mil¬ 
lion)  the  value  of  metals 
as  a  whole  was  reduced 
by  $10  million  (to  a  total 
of  $1,186  million). 

In  the  non-metallic 
1  sectors,  sharp  gains  in 
I  salt  and  asbestos  ac- 
!  counted  for  a  total  gain 
I  of  $7  million  (to  a  total 
;  value  of  $167  million). 

!  Higher  prices  rather  i 
j  than  larger  volume  were,  I 
I  responsible  however.  ' 


ining  Is  Also  Chemistry 


•Another  significant  de¬ 
velopment  arising  out  of 
the  difficulties  which  the 
mining  industry  faced 
in  the  latter  part  of  1957 
and  so  far  this  year  is 
the  sharp  decline  of  the 
industry  in  some  specific 
.sections  of  the  country, 
j  The  very  pi-omising 
I  metal  mining  boom  in 
j  .New  Brunswick,  for  in- 
I  stance,  has  just  about 
j  completely  di.sappeared. 

j  Metal  prices  which 
I  continue  far  below  the 
I  level  at  which  a  new 
mine  could  he  financed 
I  prn|ierly  or  brought  to 
'  production  with  a  fair 
j  chance  of  good  returns, 
have  just  about  shut 
down  activities  in  the 
Bathurst  area  and  have 
also  brough  the  closing 


I  of  Heath  .Steele  which 
started  production  late 
last  year. 

Metal  mining  in  .No\a 
.Scotia  is  limited  strictly 
to  exploration  efforts 
!  and  outlining  of  interest- 
j  ing  ore  possibilities. 
Gold,  mined  to  a  substan¬ 
tial  exent  in  years  gone  , 
by,  is  being  given  a  .sec-  ' 
ond  look  currently  in  ; 
some  .Nova  Scotia  dis¬ 
tricts,  more  often  than 
not  a  placer  speculation 
basis. 

In  Quebec  there  ap-  ■ 
pears  to  be  cessation  to  ; 
the  exploration  and  de-  i 
velopment  boom  a  I-  \ 
though  in  most  of  the  ■ 
production  camps,  the 
output  is  reduced  as  to 
\alup  and  occasionally  a.s 
to  volume. 


The  Forward  I.ook 

.Since  it  takes  usually 
a  number  of  years  before 
a  new  camp  can  be 
brought  from  the  stage 
of  drill  hole  report  to 
|)roduction,  the  industry 
is  constantly  looking 
ahead  to  metal  markets 
three  or  five  y<'ars  fiom 
now. 

This  accounts  for  the 
fact  that  in  all  KNOW.N 
camps  of  promi.se  explor¬ 
ation  work  is  currently 
being  carried  out  on  a 
fairly  active  basis. 

Ontario  sees  its  cur¬ 
rent  emphasis  in  gold  ra¬ 
ther  than  in  other 
metals,  in  so  far  as  ex¬ 
ploration  IS  concerned. 
The  possibilities  of  base 
metal  fields  are  already 


well  estimated  and  a  re¬ 
newal  of  the  metal  mar¬ 
keting  boom  —  whatever 
it  would  be  that  might 
cause  it  —  will  find  a 
large  and  currently  un¬ 
used  production  capacity 
available  for  almost  in¬ 
stant  mobilization. 

This  is  a  particular 
fact  of  cour.se  in  the  ca.se 
of  International  .Nickel, 
whose  huge'  copper  and 
nickel  production  is  cur- 
rentlv  cut  back  bv  about 
.85  G. 

In  Manitoba,  work  is 
going  ahead  at  the  Moak 
Lake  properties  of  Inco 
and  a  number  of  other 
important  new  develop¬ 
ments  are  being  pushed 
with,  [lerhaps  reduced 
speed  but  with  no  stop¬ 
page  contemplated. 

Aside  from  the  urani¬ 
um  camp  in  northern 
Saskatchewan  no- 
thing  mucH  is  happening 
in  metal  mining  develop¬ 
ments  in  that  province. 

Rather  hard  hit  has 
been  British  Golumbia, 
two  of  whose  three  big 
meial  producers  are  cur¬ 
rently  shut:  Britannia 
Mine  because  of  low 
metal  prices  and  Granby 
.Mines  because  it  has  fin¬ 
ally  lun  out  of  ore  that 
coil  111  be  mined  economi¬ 
cally  at  any  price. 

A  number  of  forward 
looking  properties  are  be¬ 
ing  develoiied  in  the  pro¬ 
vince  however  and  al¬ 
though  mine  financing  is 
currently  difficult  to  ar¬ 
range  good  progi-ess  is 
being  reported  on  a  num¬ 
ber  of  jiroperties.  parti¬ 
cularly  at  the  potentially 
huge  B.ethlehem  Topper. 

The  mining  industry's 
main  concern,  aside  from 
the  temporary  reduction 
in  markets  and  in  prices, 
is  the  very  high  cost  of 


capital,  of  labour  and  of 
equipment. 

Tnst.s  Still  Rising 

This  has  been  a  factor 
in  .some  sections  of  the 
uranium  mining  industry 
in  which  the  cost  of 
plant  construction  and 
equipment  has  often  far 
exceeded  the  earlier  esti¬ 
mates. 

These  are  factors 
which  in  some  instances 
must  seriously  affect  the 
ability  to  earn  sufficient¬ 
ly  on  existing  .securities 
to  attract  the  long  term 
capital  that  may  be  re¬ 
quired  for  further 
growth  or  for  the  devel¬ 
opment  of  new  proper¬ 
ties. 

To  some  extent,  in  the 
ba.se  metal  industry  par¬ 
ticularly,  Canada's  min¬ 
ing  plant  has  been  devel¬ 
oped  far  ahead  of  actual 
or  immediately  fore.see- 
able  market  needs. 

It  needs  to  be  said  that 
much  of  the  develop¬ 
ment,  whether  in  base 
metals  or  in  iron  ore  ap¬ 
pears  never  to  have  been 
geared  to  any  other  con¬ 
cept  than  the  fictional 
one  that  development  for 
development's  sake  alone 
was  a  good  enough  rea¬ 
son. 

.As  it  turned  out,  it 
was  not. 

.Nevert  heless,  w  h  i  1  e 
currently  and  [w.ssibly 
for  .some  months  ahead, 
many  of  the  divisions  of 
the  mining  industry  may 
continue  to  be  in  the  dol¬ 
drums,  the  outlook  is 
sufficiently  intriguing  to 
lend  the  mining  industry 
a  few  pleasant  colours 
too. 

For  one,  the  uranium 
industry  is  creating  a  po¬ 
sition  in  respect  of  ore 
reserv  es  which  will  make 


it  a  long  term,  major  fac¬ 
tor.  even  though,  as  a  re¬ 
sult  of  recent  develop¬ 
ments  in  the  United 
States,  it  is  not  likely  to 
reach  the  status  of  first 
among  the  world's  urani¬ 
um  producers. 

The  growth  of  the 
uranium  industry 
throughout  the  world  is 
such  that  even  .second 
spot,  with  an  annual  out¬ 
put  of  better  than  .$800 
million,  should  be  a  most 
satisfactory  one. 

Lots  of  Iron 

The  iron  m-e  industry 
by  its  very  nature  is  a 
very  long  term  proposi¬ 
tion.  .An  orebody  that 
could  be  fully  exploited 
in  ten  years  would  hard¬ 
ly  be  worth  bothering. 
Not  unless  it  had  a  truly 
fabulous  grade. 

Enough  iron  ore  has 
been  di.scovered  in  Can¬ 
ada.  in  bodies  ranging  up 
to  the  billions  of  tons  to 
give  ('anada  a  high  rank¬ 
ing  position  for  a  long 
time  to  come. 

Currently,  ore  is  being 
stwk  piled  at  major 
mines  at  a  rate  suggest¬ 
ing  that  actual  ship¬ 
ments  are  probably  at  a 
rale  of  not  much  more 
more  than  50 ''r  of  what 
they  were. 

But  when  one  talks  of 
a  billion  tons  of  ore  in 
one  mine,  one  talks  au¬ 
tomatically  of  a  life  of 
50  years  even  at  the  very 
high  shipping  rate  of  20 
million  tons  per  annum. 

In  Canada  at  the  pre.s- 
ent  time,  such  ore  bodies 
are  being  developed  in  a 
number  of  areas.  Invest¬ 
ment  in  them  must  be  re¬ 
garded  as  of  a  long  term 
nature  regardless  a.s  to 
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lOOK  TO  HOVA  SCOTIA.. 

FOR  NEW 

MINERAL 

DEVELOPMENTS 


the  metif  and  the  ere,  are 


La  Province  de  Quebec  has  been  blessed  with  a  store 
of  underground  wealth  whose  extent  and  value  is 
only  starting  to  be  realized. 

La  Province  de  Quebec  has  the  prospectors,  the 
hnanciers,  the  engineers,  the  miners  to  locate,  pro¬ 
duce  and  market  its  mineral  resources. 

The  Government  of  La  Province  de  Quebec  is  doing 
everything  in  its  power  to  assure  prosperity  and 
orderly  development  in  the  mining  industry,  with 
resultant  profit  to  every  citizen  of  the  Province. 


1957  PRODUCTION  (estimotes) 

GOLD  —  fine  ouncej .  1,013,347 

SILVER  —  ounce*  .  3,812,740 

COPPER  —  lb? .  207,671,259 

LEAD  —  lb? .  5,212,007 

ZINC  —  lbs .  149,423,059 

IRON  ORE  —  tons  .  13,928,000 

ASBESTOS  —  fon* .  1,010,144 

TITANIUM  OXIDE  — ton*  185,500 


for  iniormntn>n.  mops  ond  ppppffs,  wnto  fo: 
Honorobit  W.  M.  tiAinisHr, 

A-  C.  Dopufy  Mmtstor,  Ooporfm^nf  ot  MePM* 

Porhomonf  Buddtngi,  Ovhot,  Quo. 


Quarry  at  Che- 
goggin,  operated 
by  Dominion 
Iron  and  Steel 
Corporation,  sup¬ 
plies  all  its  needs 
for  its  S  y  dn  e  y 
Plant 


New  production 
records  being  set 
with  huge  un¬ 
touched  resources. 


Production  of 
250,000  tons  an¬ 
nually  is  90%  of 
the  Canadian 
total 


Long-time  major 
industry;  large 
new  deposits  to 
start  producing  in 
1958. 


(XI  abate  aatnplet 
drilled  in  1-956- 
57  now  being 
studied.  Major 
oil  companiea 
preipecting 
in  srarknis  parts 
of  Nova  Scotia. 


Mechanization 
end  increased 
efficiency  have 
raised  tonnage 
per  man-day  to 
record  high 
levels: 


LA  PROVINCE  DE 


J  Activities  and  achievements  in  this  Province’s  mining  industry  rp* 
fleet  the  new  spirit  of  optimism  that  is  bec(»ning  steadily  more 
evident  in  the  entire  Atlantic  Provinces  area. 

Geological  surveys  and  other  research  indicate  that  Nova  Scotia 

has  mineral  potentialities  not  hitherto  realizecL  Along  with 

our  proved  underground  resources,  the  new  developments  open  new 

opportunities  for  progress  in  mining  in  Nova  Scotia 

This  Department  is 
ready  and  anxioos  to 
discuss  these  oppor¬ 
tunities  with  those  in¬ 
terested  and  provide 
detailed  facte al  in¬ 
formation. 

NOVA  SCOTIA  DEPARTMENT  OF  MINES 

Hon.  E.  a.  Manson,  Minister 


‘SsSa>«x 


Electric-Resistance  Weld 


OWNED,  OPERATED  AND  CONTROLLEO ,  BY  CANADIANS 


VALUE  OF  MINERAI.  PROlH'CliON  iN  THE  U  KON  TERRITORY 

Showing  V^olutnp  and  Value  of  Principal  Mineral,*,  19."9-195(i 
Total  V'alup  of 

Year  Mineral  Production  (Jold  Silver  Load  Zi 

.$ooo's  .^oon'.s  $ooo’,*  .fooo’s  .$or 

19,'?9 .  4,961  ;?,171  1,6,t1  2:19 

1940  .  4,118  ,1,098  864  157 

1941  .  .1,118  2.7.12  .128  57 

1942  .  .1,454  .1.205  20,1  44 

194.1  .  1.626  l.,585  24  7 

1944  .  9.19  ’  917  14  5 

1945  .  1,2.19  1.221  12  6 

1946  .  1.694  1,664  26  4 

1947  .  2.096  1.671  268  157 

1948  .  4,266  2.121  1.289  8.10 

1949  .  5.099  2.951  1.160  846  1 

19,50... .  9.0.16  .1..552  2..588  1.862  ? 

1951  .  9,79.1  2.856  .1.2.55  2..106  1,1 

1952  .  II, .186  2.691  1.,16,5  2.974  1.9 

195.1  .  14, .569  2.274  ,5..578  4,08.1  2.1 

19.54  .  16., 589  2.801  4,96.1  4.,50]  2.8 

19.55  . :.  ]4,.119  2.,568  4,96.1  ,1.704  2.5 

19.56  .  15,568  2,.52.5  ,5,.5.16  ,1,998  3,0 
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I  the  rocevereri  fibre  comprises 
only  five  per  cent  of  the  total 
I  rock  mined.  Thus  the  waste 
serpentine  rock  has  accumu¬ 
lated  in  the  formr  of  gravel, 
sand  and  dust  in  veritable 
mountains  throughout  the 
years.  One  miniature  Elverest 
near  Black  Lake  contains.  As¬ 
bestos  Corporation  engineers 
estimate,  over  .i0  million  tons 
of  waste  rock.  The  tailings 
dumps  are  as  characteristic  of 
the  asbe.stos  country  as  the  slag 
heaps  of  Cape  Breton  Island, 
which  indicate  the  pre.sence  of 
coal. 

Awaiting  the  magic  of  .some 
inventive  genius  who  may  yet 
find  some  use  for  the  tailings 
'the  National  Research  Council 
admits  that  they  contain  min¬ 
ute  traces  of  metallic  magnes¬ 
ium  and  small  amounts  of  iron, 
though  not  in  commercially  ex¬ 
tractable  quantities)  small 
amounts  are  however  put  to 
some  profit.  They  are  used  as 
fill  for  the  underground  mines. 


Estimate  50  Years  Added  To  Life 
Of  Asbestos  In  Eastern  Townships 


the  top  mining  pay  bracket  in 
Canada 

There  are  no  other  major  in¬ 
dustries  in  the  three  asbestos- 
producing  counties  oE  Rich¬ 
mond.  Wolfe  and  Megantic  to 
provide  jobs  if  the  mines  were 
to  shut  down.  .Such  small  local 
busines.ses  as  exist  are  entirely 
dependent  on  the  mines  for 
their  business.  Elven  the  Que¬ 
bec  Central  Railroad,  a  C.P.R. 
subsidiary  serving  Black  Lake, 
Thetford  Mines  and  Elast 
Broughton  would  not  long  sur¬ 
vive  without  its  asbestos  car¬ 
goes. 


As  a  result  of  the  latest  de 
velopments  in  the  asbestos  in¬ 
dustry,  mining  of  this  mineral 
in  the  E:astern  Townships  is 
assured  until  well  into  the  21  st 
century.  Asbestos  production  is 
now  one-third  of  Quebec's  total 
mineral  output  and  in  dollar 
value  lops  the  list  of  non-me- 
tellic  minerals  mined  in  the 
province. 

Ten  years  ago,  the  most  op¬ 
timistic  forecast  that  any  as¬ 
bestos  miner  would  give  was 
for  another  .tO  years  of  mining. 
Since  then,  all  companies  have 
undertaken  a  development  and 
expansion  program  which,  be¬ 
tween  IP.M  and  Ifl.'iS,  has  in¬ 
volved  the  spending  of  $100 
million. 

One  of  the  largest  expendi¬ 
tures  was  a  $.S  million  city¬ 
wide  relocation  project  in  Thet¬ 
ford  Mines,  jointly  undertaken 
by  Asbestos  Corporation.  Bell  I 
Asbestos  Mines  and  Johnson's 
Company.  The  project  meant 
moving  a  railroad,  construct¬ 
ing  a  new  section  of  provincial 
highway,  building  new  .streets, 
residential  and  shopping  areas, 
demolishing  and  reconstructing 
a  church  and  a  head  office.  All 
this  was  done  In  reach  hitherto  I 
unmineable  sources  of  asbes¬ 
tos.  lying  under  one  .section 
of  the  city. 

Included  in  the  $100  million 
outlay,  loo,  are  the  costs  of 
new  mines  at  Black  Lake  and 
Roberlsonville,  the  con.struction 
of  a  new  mine  and  mill  at  E;a.st 
Broughton  and  the  merger  of  I 


I  two  relatively  small  capacity 
Asbestos  Corporation  Beaver 
I  and  King  mills  into  a  larger 
plant  capable  of  handling  .S.ooo 
Ions  of  rock  a  day.  Two  new 
plants,  the  Megantic,  belonging 
to  .lohnson's  Company,  and  .As¬ 
bestos  Corporation's  Norman¬ 
die  Mine,  have  also  been  erect¬ 
ed  in  the  same  period. 

In  Asbe.stos.  Canadian  .lohns- 
Manville  Co.  has  just  started 
work  on  a  $.3.8.SO.OOI)  project  to 
extend  the  life  of  their  open 
pit  to  well  into  the  I960's.  In¬ 
volving  the  construction  of  two 
18-fool  diameter  underpasses, 
the  development  will  include 
the  remo\al  of  some  five  mil¬ 
lion  tons  of  rock,  earth  and 
gravel  from  the  east  side  of  the 
.Jeffrey  open  pit.  the  world's 
largest  asbestos  mine. 


and  mill  on  .Inly  fith.  The  new 
mill  ran  handle  up  to  .1,000 
Ions  of  ore  daily  from  the  open 
pit,  five  miles  northea.st  of 
Thetford.  Of  the  scheduled  an¬ 
nual  output  of  .SO, 000  tons  of 
short  and  medium-grade  fibre. 
.30  per  cent  will  be  used  in  the 
three  asbestos-cement  plants  of 
the  parent  company,  I^ational 
Gypsum  Co.,  in  the  U.S.  Of 
the  balance,  4.S  per  cent  will 
be  .sold  on  the  ofien  market  in 
the  U.S.  while  2.5  per  cent  will 
be  exported  abroad,  principal¬ 
ly  to  West  Germany. 

.At  E:asl  Broughton,  some  15 
miles  northeast  of  Thetford, 
Carey-Canadian  Mines  is  re¬ 
placing  the  existing  mine  and 
mill  of  Quebec  Asbestos  Cor¬ 
poration  at  EJast  Broughton. 
The  new  Carey-Canadian  mine 
will  have  a  capacity  of  from 
2. (MX)  to  2,500  tons  per  day. 
Capital  cost  of  the  project, 
scheduled  for  completion  in  the 
near  future,  is  $8  million. 

These  two  new  mines,  to¬ 
gether  with  the  National  Asbes¬ 
tos  .Mine  at  Black  Lake  will 
add  120.000  tons  of  annual  fibre 
capacity  to  the  industry  and 
result  in  the  employment  of 
.500  additional  men. 

The  eight  asbestos  producing 
companies  comprising  the  Que¬ 
bec  Asbestos  Mining  Associa¬ 
tion  offer  stable  employment  to 
6.000  workers.  The  total  indus¬ 
try  payroll  is  over  $26  million 
annually;  minimum  hourly 
earnings  are  $19.3.  one  of  the 
highest  in  the  province,  and  in 


Source:  Dominion  Bureau  of  Slati.stics. 


Develop  New  Uses 

1’he  industry's  problem, 
therefore,  is  not  only  to  pro¬ 
tract  the  life  of  its  mines  for 
as  long  as  possible,  but  also  to 
develop  new  u.ses  for  asbe.stos 
fibre. 

In  the  1920's,  asbestos  mines 
were  producing  12  different 
grades  of  fibre.  Today  most 
of  them  are  producing  over  100. 
Testing,  checking,  strict  quality 
control  and  long  hours  of  lab. 
work  are  therefore  the  order 
of  thS  day.  In  recent  years,  all 
companies  have  improved  their 
research  and  testing  facilities 
with  the  aim  of  developing  new 
fibre  grades  for  new  customers 
and  for  producing  custom-made 
grades  for  fibre  users  with  spe¬ 
cialized  needs.  Elvery  attempt 
is  being  made  to  produce  better 
grades  of  fibre  more  cheaply. 
The  first  stage  of  this  work  is 
done  in  the  laboratory.  In  the 
past  two  years,  extensive  ex¬ 
pansion  of  laboratory  and  test¬ 
ing  facilities  has  been  carried 
out  by  Canadian  ,lohns-Man- 
\ille  Co.,  Asbestos  Corporation 
Limited,  Bell  .Asbestos  and 
.lohn.son's  Company.  Most  labs 
now  include  a  ‘pilnl  mill" 
where  the  exact  conditions  and 
treatments  involved  in  milling 
can  be  exactly  reproduced  in 
miniature. 

A  dominating  factor  in  the 
policy  of  mine  managements 
has  been  first  employee,  then 
community,  welfare.  .lu.st  as 
hundreds  of  millions  of  dollars 
have  been  invested  in  new  pro¬ 
duction  facilities,  so  other  mil¬ 
lions  are  being  spent  on  health 
.services,  safety  precautions, 
recreational  and  educational  fa¬ 
cilities.  3’he  industry  has 
switched  its  thinking  from  im¬ 
mediate  needs  to  the  prospects 
for  the  21st  century. 

In  health  matters,  the  asbes- 
li  tos  companies  faced  a  problem 


bothering  .some  other  mines 
and  industries.  Asbestos  min¬ 
ing.  even  underground,  is  rela¬ 
tively  safe.  Gas  seldom  accum¬ 
ulates  and  there  is  little  dan¬ 
ger  of  explosion.  But  crushing 
the  rock  and  treating  the  fibre 
unavoidably  creates  dust.  In¬ 
haled  in  large  concentrations 
too  trequently,  this  may  affect 
the  lungs  and  cause  a  disease 
of  the  pneumoconio.ses  family 
called  asbestosis. 

The  number  of  workers  ser¬ 
iously  affected  was  small,  but 
the  companies  realized  the  ef¬ 
fect  of  this  threat  to  health 
upon  millworkers  and  their 
families.  To  the  victim  nr  his 
family  statistics  mean  nothing. 
So  the  asbestos  mining 
panies  re.solved  to  do  every¬ 
thing  possible  to  elimrnale  the 
danger  of  asbestosis. 

In  both  major  asbestos  cen¬ 
tres.  health  clinics  were  set  up. 
.All  employees  are  given  rigor¬ 
ous  annual  checkups,  including 
X-rays,  with  the  emphasis  on 
lung  examinations.  Preventive 
measures  are  taken,  and.  at 
the  slightest  trace  of  a  lung 
ailment,  for  no  mailer  whal 
cause.  I  he  millworker  is  moved 
to  a  dust-free  work  area. 


required  to  produce  one  ton  of 
fibre. 

Previously,  the  air  was  only- 
used  once  and  was  then  dis¬ 
charged  to  the  atmosphere 
lea\  ing  dust  to  circulate  in  the 
mills  and  to  settle  in  a  dense 
cloud  over  the  countryside. 

Now,  with  the  filtering  and 
recirculation  of  the  air,  the 
dust  particles  are  extracted  by 
filter  bags,  leaving  the  mills 
clean  and  dust-free,  the  asbes¬ 
tos  "lloal.s"  are  collected  and 
sold  to  the  plastics  and  build¬ 
ing  industries. 

In  Quebec's  asbestos  mines. 


I  with  the  co-operation  of  the  As¬ 
bestos  and  Thetford  health 
t  clinics  has  studied  literally 
thousands  of  case-histories  of 
miners  and  millworkers  from 
19.50  to  19.55. 

Elxlensive  studies  show,  he 
said,  that  there  is  no  appre¬ 
ciable  increase  in  lung  cancer 
among  asbe.stos  miners  or 
among  people  living  in  the  as¬ 
be.stos  mining  area. 

On  the  contrary,  he  pointed 
out,  lung  cancer  is  more  pre\a- 
lent  in  Montreal  than  it  is  in 
any  part  of  the  province. 

"According  to  the  findings  of 
this  study,"  said  Doctor  Braun, 
"the  mortality  rate  from  lung 
cancer  does  not  appear  to  in¬ 
crease  with  the  length  of  ex¬ 
posure  to  asbestos  dust  nor 
with  the  degree  of  exposure.” 

To  make  asbestos  mills  safer 
places  to  work  in,  all  mining 
companies  hav  e  in  recent  years 
introduced  dust  filtration 
equipment.  \'asl  quantities  of 
air  are  used  in  the  milling  of 
asbestos  —  air  suction  is  the 
key  In  the  entire  operation  — 
and  some  ten  Ions  of  air  are 


Asbestos  Shipments 
In  Moy  Down  Widely 

Ottawa.  —  Shipments  of  a.s- 
beslos  from  Canada's  mine.s 
in  May  dropped  to  70.88.3  tons 
from  last  year's  .May  total  of 
too, .562.  shipments  from  mines 
in  Quebec  falling  to  66.916'tnn.s 
from  95,109.  Janiiary-.May  ship¬ 
ments  declined  to  .320.9.37  tons 
from  414,460  a  year  ago,  Que¬ 
bec  mines  shipping  les.s  at  300,* 
897  Ions  against  ,391.244. 


Open  Pit  Cheaper 

Company  officials  are  anxious 
to  extend  the  life  of  the  open 
pit  for  as  long  as  possible  since 
open  pit  mining  is  cheaper  and 
more  flexible  than  underground 
operations  and  permits  an  ore 
supply  of  greater  uniformity  to 
the  mill.  Moisture  content  of 
the  ore.  a  serious  problem  in 
the  milling  of  fibre,  is  appre¬ 
ciably  lower  in  an  open  pit. 

These  projects  combined  of¬ 
fer  another  .50  w’orking  years 
to  the  asbestos  country,  raising 
the  industry's  expectation  of 
life  to  over  a  century. 

One  of  the  two  new  mines 
under  eonstriiction,  National 
Asbestos  Mines,  Ltd.  started 
operating  its  $5  million  mine 
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Unique  Symposium 

As  a  further  step  towards  the 
eradication  of  asbestosis.  the 
industry  eo-operated  with  Mc¬ 
Gill  and  the  l^niversity  of  Mont¬ 
real  in  holding  in  early  .lime  a 
symposium,  unique  in  medical 
history,  on  heart  and  lung  dis¬ 
eases  in  industry. 

The  three-day  .symposium  at 
the  Queen  E:iizabelh  Motel  was 
attended  by  350  doctors  from 
the  U.S.,  E'rance.  (ireat  Britain. 
India.  South  Africa,  Belgium 
and  Canada. 

Highlight  of  the  symposium 
was  a  report  by  Pittsburgh 
scientist  Dr.  Daniel  Braun,  who 
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High-Strength  Bolts 


PAGE-HERSEY  specialize  in  “Cold-Expanded”  large  diameter 
steel  pipe  for  oil  and  gas  lines,  manufactured  to  A.P.I.  specifications. 
52-foot  lengths  of  steel  pipe  are  locked  in  solid  steel  dies,  then 
hydraulically  expanded  at  pressures  up  to  6,000  p.s.L 

"COLD  EXPANDING" 

•  Assures  dimensionally  true,  round,  straight  pipe  (.sizes  up  to  16^ 
O.D.),  'with  a  higher  factor  of  safety  than  unexpanded  pipe. 

•  Produces  pipe  w  iih  physical  properties  to  meet  high  yield  strength 
specifications,  and  .still  retain  the  inherent  weldability  character¬ 
istics  of  lower  chemistry  steel. 

In  addition,  this  high  quality  Page-Herscy  pipe  offers  a  weld  made 
from  parent  metal,  strong  as  the  pipe  itself;  longer  lengths  (up  to 
52  feet)  which  reduce  field  welds  per  mile;  and  caster  wrinkle- 
free  bending. 


Th«  3500  ton  itnol  framework  for 
Monfreol't  nnw  air  farminoi  wo«  entirely 
field  assembled  witb  Steleo  High-Strengtb 
Belts.  The  mom  2-storey  bgilding.  with  on 
edditionel  2*sferey  centre  section,  covers 
B  acres  end  will  provide  some  of  the  most 
fpodem  oirport  facilities  in  the  country. 


Krpriioii  of  slpplwork  bv  high-t.lipnplh  bolting  is  fastpr,  strongpr, 
anri  1pc«  noisy  than  riveting  .  .  .  and  is  more  adaptablp  to  future 
changes. 


Bolling  also  shows  ovpr-all  cost  rpduclions  ipsulling  Irom 
pconoitiips  in  man-power,  ereiUion  lime,  equipment  used,  and 
siifierv  isory  requirements.  Eiven  though  high-strength  holts  cost 
more  than  rivets  initially,  they  losl  loss  in  plnrr  on  thr  job  .  .  .  and 
in  addition,  lire  hazard  and  training  lime  ol  crevvs  is  rediirecl. 


Chlaf  Architacti  W,  A.  Romsoy,  Air 
Service  Branch,  Department  of 
Tronsporl. 

Atsaclatad  ArcMtecU:  IIMey,  Temple¬ 
ton  ond  Archibald,  lorose  and 
Larose,  Montreal. 

Contulting  Structural  Ingineerti 
Brouillet  and  Carmel,  Montreal. 

Structural  Steal  fabrUatlan  and 
Iractlani  Dominion  Rndge  Com¬ 
pany,  Ltd.,  Montreal, 

Cgiitractart  (foundotion):  Conomoni 
ConstructipA  Ltmifed,  Montrtol. 


For  a  booklet  giving  lerhrtieal  information  on  the  nsp  of  Steleo 
High-Jstrength  Rolls  for  joining  sirurlural  steel  members,  write  to 
any  Steleo  Sales  Office. 


SEND  FOR  FREE  BOOKLET 
WITH  TECHNICAL  DATA 
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Yukon  Mining  Revives  As  Canada  Looks  North 
60th  Anniversary  Brings  A  New  Interest 


cupine  area  stibsidary,  Dcinita 
Mines,  which  for  most  of  last 
year  operated  at  a  loss,  al¬ 
though  there  were  improve¬ 
ments  in  the  latter  half  of  the 
year. 


WHfTKHOR.SK  —  Helicopters 
are  hovering  these  days  o\er 
the  section  of  the  \'uknn  where 
George  Carmack  and  his  In¬ 
dian  friends  made  the  first  big 
find  of  rich  Klondike  gold  nug¬ 
gets,  and  diesel  engines  haul 
loads  of  tourists  over  the  White 
Pass  and  ^  ukon  Railway  near 
^he  trail  followed  by  thousa'hds 
[nf  stampeders  in  1898. 

\  Now,  W)  years  later,  ^■ukon- 
rrs  are  celebrating  not  just 
l^ugust  17lh,  which  has  always 
peen  obser\  ed  as  “Discov  ery 
Day''  but  the  entire  month  has 
■peen  programmed  for  the  ^■u- 
kon  Gold  Rush  .lubilee.  Not 
jinly  are  the  memories  of  the 
hold  rush  days  being  revived 
and  celebrated,  but  the  Yukon 
l)f  tnSR  is  in  the  foreground  as 
ivell. 

Visitors  will  have  a  chance 
0  join  with  bearded  and  cos- 
umed  Nukoners  in  a  formal 
Irand  Rill:  a  recreation  of  the 
alk  over  the  White  Pass  Trail 
inllowed  in  1R9R;  applaud  the 
i  iikon  Order  of  Pioneers  in 
heir  Discovery  Day  parade  at 


Dawson,  “City  of  Gold",  at- 
end  Sourdough  Suppers  and 
Gold  Rush  Nights  at  White¬ 
horse;  see  the  old  Charlie  Cha¬ 
plin  movie,  “The  Gold  Rush’’, 
and  in  general  move  the  clock 
back  sixty  years  to  one  of  the 
most  exciting  periods  in  North 
•American  history. 

At  the  same  time,  they  will 
be  getting  a  good  look  at  an 
up-and-coming  part  of  Canada. 
A'ukon  still  has  prospectors 
and  sourdoughs,  but  they  are 
outnumbered  by  large  mining 
companies.  Gigantic  power  pro¬ 
jects  have  replaced  the  sluice- 
boxes;  at  Whitehorse,  the 
famous' rapids  which  threaten¬ 
ed  land  took'  the  lives  of  so 
many  stampeders  sixty  years 
ago.  are  being  tamed  and  har- 
nes.sed  by  the  construction  of  a 
dam  and  hydro-electric  produc¬ 
tion. 

Those  who  follow  the  Trail 
to  the  Klondike  this  summer 
will  come  by  plane,  car.  train 
and  boat.  The  .Alaska  Highway 
runs  through  country  where 
prospectors  and  pack  horses 
once  picked  their  way. 

At  Carcross.  where  thousands 
of  hastily-built  boats  and  rafts 
once  passed  along  Lake  Ren- 
nett.  carrying  .staMpeders  down 
the  water-route  to  Dawson,  old 
Patsy  Henderson  is  still  felling 
his  sfory  of  the  day  gold  was 
di.scovered  in  the  Klondike,  but 
bis  background  is  a  railroad 
station,  power  craft  speed  by 
him  on  the  lake,  and  around 
the  hay  stands  the  big  modern 
Indian  residential  school  where 
his  grandchildren  get  their 
standard  curriculum  of  studies. 
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RATfS  FROM  MONtREAl 
PASSENGERS 

on^  way  return 

T>  CHIMO  $114.00  $205.20 

Is  FIOBISHEI  $144.00  $254.20 

FREIGHT 

Is  CHIMO  23c  to  29c  per  lb. 

To  FIOIISNEI  30c  to  3ir  per  lb. 


MONTREAL 

Paotengert:  ME.  I -8508 

Cargo:  ME.  1-8761 


The  North  Colls 

This  year,  with  the  eyes  of 
Canada  focussed  on  the  north, 
with  multi-million-dollar  pro¬ 
grams  of  construction  of  new 
Arctic  highways,  bridges,  and 
mines  promised  at  Ottawa,  the 
A  ukon  i?  loking  ahead  fo  years 
of  long-awaited  deevlopment. 

Rut  in  .August,  its  residents 
will  entertain  thousands  of 
summer  visitors  with  an  excur¬ 
sion  into  the  past  .  .  .  back 
to  the  days  of  ’98.  always  an 
inspiration.  the  never-to-be- 
forgotten  saga  ol  the  struggles, 
avenlures  and  triumphs  of  the 
stampeders  to  the  Klondike. 

.Alter  sixty  years,  Aukoners 
feel  it  is  about  time  that  the 
rest  of  Canada  realized  the 
Klondike  country  is  part  of  the 
Dominion.  The  Yukon  Gold 
Rush  Jubilee  will  certainly 
help  pul  this  Territory  on  the 
map  of  Canada. 

Geologically  the  A’ukon  con¬ 
sists  largely  of  the  northward 
extension  of  the  Cordilleras  and 
thus  forms  a  part  of  one  of  the 
two  great  metal-bearing  re¬ 
gions  of  the  North  American 
continent,  the  other  being  the 
Precamhrian  Shield.  Its  cen¬ 
tral  feature  is  the  great  A’ukon 
Plateau,  with  smaller  basins 
about  the  Liard  River  to  the 
soulb-east  and  about  the  Por¬ 
cupine  River  to  the  north. 

Separating  and  rimming 
these  plateaus,  and  erupting 
into  the  relatively  even  surface 
of  the  A’ukon  Plateau.  are 
many  mountains.  Included 
among  the  mountains  of  the 
territory  are  the  Coast.  .St. 
Elias.  Selwyn  and  Ogilvie  ran¬ 
ges. 

'rhe  Geological  Survey  of  Ca¬ 
nada  has  now  surveyed  and 
prepared  geological  maps  for 
about  one-third  of  the  A'ukon. 
Much  of  this  mapping  will  have 
to  be  redone,  some  of  it  is  not 
up  to  modern  requirements. 
Reginning  about  194.T  its  tempo 
was  quickened,  and  the  ob¬ 
jective  now  is  to  complete 


4-mile  mappings  as  soon  as  pos¬ 
sible.  Surveys  by  helicopters 
will  hasten  the  mapping  pro¬ 
cess,  as  they  have  already  done 
in  large  areas  of  the  North- 
we.st  Territories. 

Until  the  second  decade  of 
this  century,  it  was  the  .sdhreh 
for  placer  gold  that  drew  the 
prospector.  Upon  the  discovery, 
however,  of  high  silver  values 
in  the  lead-zinc  veins  of  the 
Mayo  district  in  central  A’u¬ 
kon,  a  wave  of  prospecting 
arose  directed  toward  the  dis¬ 
covery  of  these  high-grade  de- 
posils. 

Nevertheless,  it  was  not  un¬ 
til  after  the  .Second  World  War 
that  general  prospecting  with 
adequate  capital  developed. 
In  recent  years  the  A’ukon's 
metals  and  other  minerals  have 
attracted  the  attention  of  some 
of  the  largest  and  most  pro¬ 
gressive  companies  in  the  Ca¬ 
nadian  mining  industry.  In  the 
location  and  assessment  of  the 
territory's  wealth,  a  large  and 
growing  contribution  has  been 
made  by  modern  scientific  me¬ 
thods,  such  as  the  uy  of  the 
airborne  magnetometer.  This 
role  of  .science  may  be  expect¬ 
ed  In  become  rapidly  more 
importanl. 

LoM  Of  Room  Yef 

The  A’ukon  is  still  relatively 
unprospected.  .Already,  how¬ 
ever.  enough  is  known  to  sug¬ 
gest  that  it  may  be  the  richest 
in  minerals  of  the  entire  Cordil- 
leran  region.  In  this  same  geo¬ 
logical  region,  the  prov  ince  of 
Rritish  Columbia  now  accounts 
for  one-sixth  by  value  of  Ca¬ 
nadian  metals  production,  in¬ 
cluding  four-filths  of  our  lead 
and  two-fifths  of  our  zinc. 

More  than  twenty-five  diffe¬ 
rent  minerals  have  been  dis¬ 
covered  in  the  A'ukon.  and  of 
these  ten  have  been  produced 
— gold,  silver,  lead.  zinc,  cad¬ 
mium.  copper,  coal,  tungsten, 
platinum  and  antimony. 

While  the  current  search  for 
minerals  is  ranging  over  much 
of  the  territory,  it  is  concen¬ 
trated  particularly  in  the  Fel¬ 
ly.  St.  E’lias  and  Dawson  re¬ 
gions.  which  are  especially  pro¬ 
mising  geologically  for  base 
metals  and  asbestos. 

The  .TP, non  square  miles  of 
the  Felly  region,  which  stret¬ 
ches  .son  miles  from  the  .Alas¬ 
ka  Highvvay  in  the  southeast  to 
beyond  Mayo  in  the  north,  ap¬ 
pear  to  be  rich  in  lead-zinc- 
silver.  Several  deposits  have 
been  proved  and  many  unprov¬ 
ed  discoveries  have  been  made 
throughout  this  area.  In  the  SI. 
Elias  region  it  is  copper  and 
nickel  that  appear  as  the  most 
likely  prospects,  although  there 
are  alsq  coal  and  at  least  one 
large  deposit  of  gypsum. 

Promising  asbestos  deposits 
.80  and  fiO  miles  northwest  of 
Dawson  are  being  explored  by 
Cassiar  Asbestet  Cerp. oration. 

Iron.  lead,  zinc  and  copper 
prospects  are  present  in  the 
Ogilvie  mountain  area  north  of 
Dawson,  where  a  proposed  road 
is  intended  to  open  up  this  part 
ol  the  territory  to  extensive 
prospecting.  These  areas  are 
rf'ceiving  the  most  attention  be¬ 
cause.  they  are  accessible  by 
the  .Alaska  Highway  and  other 
transportation  routes.  Else¬ 
where  in  the  A’ukon.  the  Por¬ 
cupine  River  basin,  as  yet  lit¬ 
tle  explored,  appears  likely  to 
have  oil  as  its  chief  resource, 
with  perhaps  some  coal.  The 
Liard  region  offers  the  same 
possibilities. 

Although  the  inception  of  min¬ 


ing  can  be  traced  at  least  as 
far  back  as  the  18«n's,  it  was 
the  famous  gold  strike  of  18945 
on  a  tributary  of  the  Klondike 
River  that  first  established 
mining  as  an  important  consti¬ 
tuent  of  the  A’ukon  economy. 

■After  experiencing  a  .sharp 
decline  in  the  value  of  its  pro- 
i  duct  ion  in  the  early  de¬ 
cades  of  this  century,  the 
I  war  years  .saw  mining  fall 
off  still  more  sharply.  .Since 
1948,  however,  when  its  out¬ 
put.  almost  entirely  of  gold, 
was  valued  at  $1.7  millions,  the 
industry  has  undergone  an 
uninterrupted  expansion.  Its 
production  increased  nine-fold 
in  value  to  $18.8  millions  in 
19154,  and  has  remained  near 
this  value  ever  since. 


Preston  East  Dome 

Holding  a  controlling  interest 


in  Algom  Uranium,  the  com¬ 
pany  has  an  excellent  long 
term  earnings  outlook  quite 
aside  from  its  gold  mining  pro¬ 
fits  which  last  year  took  a 
substantial  dip. 

Gold  output  averaged  about 
$9  a  ton  from  2.'54,nno  tons  Im¬ 
provements  have  been  obtain¬ 
ed  in  operating  costs  last  year 
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I  hut  the  higher  dollar  premium 
I  has  off.set  this  to  a  substantial 
I  extent. 

I  Ore  reserves  at  the  Forcu- 
;  pine  mine  are  about  .52.5.000 
;  tons,  showing  a  slight  increa.se 
]  with  a  grade  of  about  .2,5 
I  ounces,  showing  a  slight  drop. 


Gold  Leads  The  Way 

It  was  Klondike  gold  with 
which  this  industry  began.  Re¬ 
tween  1897  and  1904,  more  than 
100  million  dollars  w'orih  was 
recovered  from  the  placers  of 
Klondike  creeks,  the  greater 
part  of  it  by  primitive  hand 
methods.  This  placer  gold, 
once  the  preserve  of  individual 
prospectors,  has  more  recent¬ 
ly  been  recovered  by  enorm¬ 
ous  dredges  and  other  heavy 
equipment , 

In  late  years  gold  produc¬ 
tion,  chieflv  from  the  placer 
creeks  in  the  Dawson  area, 
has  ranged  in  value  from  $2.1 
to  $.8  8  millions.  The  principal 
company  engaged  in  these 
operations,  the  Yukon  Consol¬ 
idated  Gold  Corporation,  has 
accounted  lor  two-thirds  of  the 
total. 

Gold  for  many  years  the 
leading  metal  has  more  recent¬ 
ly  given  place  to  both  hasp 
metals  and  silver.  In  19.89  it 
accounted  for  nearly  two-thirds 
of  the  territory’s  mineral  pro¬ 
duction.  hut  in  19.54  the  corres¬ 
ponding  proportion  was  only  17 
per  cent. 

These  figures  reflect  the 
growing  importance  of  the 
Mayo  district  as  a  source  of 
silver,  lead  and  zinc.  Regun  in 
1913.  mining  in  this  area  ex¬ 
perienced  many  setbacks  in  its 
parly  years.  In  1948,  United 
Keno  Hill  Mines  Limited  was 
incorporated  to  acquire  and 
work  available  holdings,  and 
commenced  operation  in  De¬ 
cember  of  that  year.  It  is  this 
company  which  is  producing 
virtually  all  the  silver,  lead 
and  zinc  now  coming  from  the 
Mayo  district. 

The  expansion  in  its  opera¬ 
tions  is  measured  by  the  fact 
that  its  production,  only  $425,- 
niM)  in  1947.  approached  $1.88 
millions  in  19.54.  including  $5.8 
millions  of  silver.  $4.5  millions 
of  lead.  $2.8  millions  of  zinc, 
and  some  cadmium. 

In  its  earlier  years  it  was 
dependent  upon  diesel  power, 
but  the  company  now  obtains 
its  requirements  of  power  frorp 
a  3.000  horsepower  hydro-elec¬ 
tric  plant  on  the  Mayo  River 
built  by  the  Northw'esI  Terri¬ 
tories  Fower  Commission,  a 
Crown  company. 


POURING 
CANADA'S  GOLD 
AND 

SEEKING  GTHER 
MINERALS 


Little  Long  Loe  Gold  Mines 
Limited  and  Associated 
Companies  ploy  on  important 
port  in  Canada's  $2  billion 
mining  industry.  They 
contribute  substantially  to 
the  country's  annual 
$150,000,000  gold 
production  ond  ore  conducting 
0  brood  programme 
of  exploration  for  other 
minerals  uncovered  in  their 
oggressive  prospecting. 

In  this  way  Little  Long 
Lac  interests  produce  new 
wealth  for  the  economy  and 
odd  to  the  mineral  wealth 
of  the  country. 


Lake  Shore  Mines 


Wright-Hargreaves  Mines 


Maiartic  Goid  Fieids 


East  Maiartic  Mines 


MacLeod-CockshutI  Gold  Mines 


Sylvanite 

!  Lower  production  was  shown 
I  here  last  year  due  to  lower 
I  tonnage  being  treated  which 
I  the  company  explained  by  the 
I  outflow  of  good  mine  labour  In 
find  employment  in  the  higher 
I  uranium  camps.  The  total  oul- 
j  put  was  $1,587,000  from  181.000 
tons.  Earnings  were  also  af- 
i  fected  hy  the  reduction  last 
vear  of  dividends  from  its  For- 


Bevcon  Mines 


McKenzie  Red  Lake  Gold  Mines 


Barnat  Mines 


mi 

;  -<*.  4/  '  f 

Whale  Iron 


'  Mlnin9  iborfibralloh . 
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LITTLE  LONG  LAC  GOLD  MINES  LIMITED 
AND  ASSOCIATED  COMPANIES 


Suite  602,  199  Boy  St. 
TORONTO,  CANADA 


CONSUITATION 

DEVEIOPMENT 

DESIGN 

CONSTRUaiON 

MANAGEMENT 


GENERAL  ENGINEERING 

COMPANY  LIMITED 

100  ADELAIDE  SI.  W.,  TORONTO 


MADSEN  RED  LAKE  GOLD  MINES 


LIMITED 

(No  Personol  Liobility) 


authorized  CAPITAL 


3,500,000  Shares  of  $1.00  Par  Value 
3,499,528  Shares  Issued 


BOARD  OF  DIRECTORS 

Joseph  McDonough  ......  Toronto,  Ont. 

Morius  Modsen  .......  Toronto,  Ont. 

Fred  R.  Marshall,  O.C. . Toronto,  Ont. 

Horoce  G.  Young,  M.E, . Montreol,  Ouc. 

A.  H,  Seguin . Toronto,  Ont. 

S  J.  Bird,  C  E. . Toronto,  Ont. 

Hugh  H.  Mockoy . Toronto,  Ont. 


EXECUTIVE  OFFICERS 

President  -  -  ' . Joseph  McDopough 

Vice-President  .....  Fred.  R.  Morsholl,  0  C. 
Secretory-Treasurer  ....  Miss  M  Mosterson 

General  Manager . E.  G.  Croyston,  P.Eng. 

ConsuLtont . Dr.  E  G.  Bishop 

Executive  Head  Office:  55  Yonge  St.,  Taronto,  Ontaria 
Mine  Office:  Madsen,  Ontaria 


The  Bonk  of  New  York,  New  York 
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When 

you 

say 

MINING 

you 

mean 


ff 


Ontario 


$740,000,000 
production  in  1957 
Heart  of 
CANADA'S 
Mineral 
Wealth  ! 


URANIUM 

COPPER 

ZINC 

NEPHELINE 

SYENITE 

IRON 

ASBESTOS 

GOLD 

SILVER 

NICKEL 


and  a  great  range 
of  other  minerals 
make 


Ontario 


the  leader 
in  CANADA’S 
mining 
industry 


The  Ontario  Deport¬ 
ment  of  Mines  tokes 
pride  in  the  mognifi- 
cent  progress  of 
Ontorio's  Mining  In¬ 
dustry. 


The  Department 
stnnds  ready  to  assist 
prospectors  and  de¬ 
velopers  in  every  way 
possible,  with  mops, 
surveys,  ossoys,  ond 
information  to  help 
further  the  inspiring 
development  of  On¬ 
tario's  Mineral  weolth. 


ONTARIO 
DEPARTMENT 
OF  MINES 


Han.  J.  W.  Sf^upner 
M  mi  ti0f 
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H.  C.  Rickaby 

Deputy  MmMv 
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Copper  Industry  Is  "Going  Through  A  Phase*  Now 
With  Many  Junior  Mines  And  Prospects  Idle 


Only  in  rccenf  days  has 
there  been  an  improvement  in 
the  world  price  of  copper. 

Since  it  is  to  some  extent 
based  on  foreign-crisis  reports 
and  docs  not  reflect  any  im¬ 
portant  upturn  in  normal  busi¬ 
ness  activities,  its  current  im¬ 
provement  will  be  watched 
without  complete  conviction 
that  the  tide  has.  indeed, 
turned. 

Statistically  the  copper  si¬ 
tuation  is  not  very  sound  at 
the  present  time  although  it 
would  be  misleading  to  re¬ 
gard  the  metal  and  its  market¬ 
ing  problems  only  from  the 
north  American  supply  and 
consumption  point  of  view. 

The  rate  of  copper  consump¬ 
tion  in  the  rest  of  the  world 
is  outpacing  tnc  requirements 
of  Canada  ana  the  United 
States.  This  applies  not  only 
to  such  oDvious  countries  as 
are  only  now  catching  up  with 
industrial  aevelopment,  but  to 
Europe  as  well. 

This  does  not  moan  loo  much 
however  to  Canada,  as  a  pro- 
nucer  of  copper  far  beyond 
ner  own  needs  and  therefore 
primarily  a  large  exporter. 

Recause  of  substantial  pro- 
tuction  increases  in  soft  cur-  j 
rency  areas  many  of  the  grow-  : 
inf  markets  for  copper  arc  : 
effectively  closed  to  Canadian  | 
producers.  I 

While  for  instance  in  19.30  the  I 


I  United  States  used  fully  .30  per  rative  system  of  assistance  via 
cent  of  all  the  copper  used  by  slock  piling  in  Canada. 

I  the  world  at  large,  this  is  down  has  there  been  much 

now  to  37  per  cent.  The  big  \  cutting  hack  in  copper  output 
gains  have  been  made  in  Gcr-  |  jn  Canada.  The  big  reductions 
many  and  elsewhere  on  the  |  jn  copper  production  have  been 
continent  where  the  use  of  j  jn  values.  Only  recently, 
copper  has  been  doubled,  while  |  through  the  output  reductions 
in  England  it  has  increased  by  |  of  International  Nickel,  has  a 
some  ,30  per  cent  between  19,30  ^  hig  slice  of  copper  poTential 
and  1957.  I  been  put  on  the  shelves,  or 

TOO  MUCH  PRODUCTION  i 

;  orebody. 

The.se  have  been  years  of  |  jhcre  is  currently,  in  the 
over  production  nevertheless.  ,  u.S.  aside  from  government 
Much  of  the  excess  metal  has  '  stock  pile,  an  amount  of  close 
been  put  away  in  stock  piles  |  to  ,300,000  tons  of  copper  vi¬ 


and  Canadian  mines  have  con¬ 
tributed  .substantially  to  the 
building  up  of  these  reserves. 
Sometimes  Canadian  copper 
mines  obtained  actually  U.S. 
government  assistance  in  fi¬ 
nancing.  via  guaranteed  con¬ 
tracts  for  large  amounts  of 
metal. 

Today,  with  industry  slock 
piles  large,  with  .American 
copper  mines  on  reduced 
schedules  of  production  and 
with  some  higher-cost  mines 
closed  down  altogether,  the  re¬ 
newed  stock  piling  in  the 
United  States  has  no  effect  on 
Canada 

The  stock  piling  now  is  made 
for  the  purpose  of  assisting 
domc.stic  American  producers 
to  maintain  a  fairly  large  scale 
of  operations. 

There  is  of  course  no  compa-  j 


Mont  hi  V  Blue  Honk 


Of  Active  Mining  Stocks 

Available  on  Request 

Draper  Dobie  &  Company  Ltd. 


MEMBER 

THE  TORONTO  STOCK  EXCHANGE 


25  ADELAIDE  W.,  TORONTO 
TEL.  EMPIRw  1-9171 


SUDBURY 
WINDSOR 
NORTH  BAY 
ST.  CATHARINCS 
RORT  COLBORNI 
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’■  sible  for  which  there  is  no 
®  immediate  demand.  This  is 
’  equivalent  to  60  0  million 
pounds  against  which  it  is 
*•  well  In  match  the  current  in- 
■'  dicated  output  of  the  major 
'■  Canadian  mines.  The  figures 
I  are  about  as  follows: 

I  Estimated  Annual  Output 

^  I  Int.  Nickel  220.000,000  lbs. 
Hudson  Bay  H.3,000.000  lbs. 

^  Noranda  .  .32,000,000  lbs. 

^  Noranda  iG'pe*  6,3.000,000  lbs. 

*  Geco  .  60,000,000  lbs. 

■  Quemonl  .  fiO.000,000  lbs. 

'  Total  of  six  major 

’  mines  approx.  500,000,000  lbs. 
Considering  that  much  of 
!  Canada’s  copper  depends  on 
I  export  markets,  and  that  the 
I  larger  part  of  copper  exports 
j  are  directed  towards  the  United 
I  States,  the  implications  of  ! 

■  j  very  high  uncommitted  stock 
“l  piles  of  copper  in  that  country 

are  a  matter  of  serious  con¬ 
cern. 

Copper  production  in  Canada 
can  not  he  seriously  reduced 
without  reducing  also  the  pro- 
'  duction  of  other  metals  which 
;  it  may  be  important  to  con- 
i  tinue. 

■  .Much  of  the  copper  in  Que¬ 
bec  (Noranda,  Chibougamau, 

■  etc. I  comes  with  gold;  else- 
;  where  it  comes  with  lead  and 
I  zinc;  in  Ontario  it  is,  at  Sud- 
!  bury,  closely  associated  with 

nickel. 

I  CONCENTRATORS  HIT 

Hardest  hit  arc  of  cour.se  the 
small  producers  whose  output 
of  precious  metal  may  be  slim 
or  non-existent  and  whose  final 
i  product  is  a  concentrate  that 
I  must  he  shipped,  at  limes  long 
,  distances,  to  another  com¬ 
pany's  refinery. 

)  This  accounts  for  the  fact 


a  that  many  of  the  most  promis¬ 
ing  junior  mines,  close  to  pro- 
1  duction  a  year  nr  so  ago.  have 
f  ceased  most  of  the  develop- 
,  ment  work.  But  producing 
1  mines  also  have  been  affected. 

Brittania  has  shut  down; 

5  Granby  has  shut  down;  Wood- 
,  grten  Copper,  another  B.C. 

I  producer  though  on  a  small 
scale,  has  gone  bankrupt.  Cold- 
,  j  stream  Copper  has  shut  down 
I  in  Ontario:  all  the  mines  in 
,  j  .New  Brunswick  have  stopped 
I  their  main  working  .schedules. 

,  I  Consolidated  Sudbury  with 
,  I  its  plant  almost  ready  for  pro- 
,  duction  also  has  postponed  its 
start. 

The  big  copper  camp  in  the 
Chibougamau  area  of  Quebec 
is  still  carrying  on  with  its 
production  heavily  spiced  by 
a  substantial  gold  content  in 
its  ore.  It  is'  this  for  instance 
which  has  made  it  possible  for 
Merrill  Island  to  start  its  mill¬ 
ing  operations  a  few  months 
ago  against  all  trends. 

Campbell  Chibougamau  and 
Opemiska  Copper  also  are  con¬ 
tinuing  to  produce  alttlbugh 
earnings  are  of  course  sharply 
reduced;  Copper  Rand,  with  a 
future  major  producer  on  its 
hand,  is  continuing  its  devel¬ 
opment  work. 

Elsewhere  in  Quebec  how¬ 
ever.  Beattie  Duquesne  and 
!  Lyndhurst  have  ceased  opera¬ 
tions  for  the  time  being. 

Newfoundland  got  itself  a 
new  copper  producer  in  Mari- 
times  Mining  at  Tilt  Cove  but  j 
the  same  company  is  post¬ 
poning  further  work  on  an¬ 
other  property  in  the  same 
area  which  is  equally  promis¬ 
ing. 

New  interest  in  copper  is 
sparked  by  discoveries  in  va- 
I  rious  areas  which  are  suffi¬ 
ciently  imposing  to  justify 
j  continued  work  in  the  explor¬ 
atory  and  development  stages. 

NEW  GOOD  SHOWINGS 

In  Quebec  it  is  the  newly 
discovered  copper  show  in  the 
Mattagami  area  which  is  now 
the  centre  of  a  drill  hole  boom 
(New  Hoscoi  when  copper 
grades  of  4  per  cent  were  *■ 
found. 

•An  orebody  of  any  .size  which 
would  grade  4  per  cent  nn  the 
average  would  of  course  he  a  j 
startling  find  60  pounds  per 


tJATlONAL  DISTRIBUTORS  ull  Pioymces  Canodian  Industtles  Limited,  Chipman  Chemicals  Limited,  A.  C  Leslie  &  Co. 
Limited,  Niagara  Biand  Spray  (lompany  Limited,  Nichols  Chemical  Company  Limited  and  The  Sherwm  Williums  Co.  ot 
1  oricdo,  limited  Distributors  for  British  Columbia  ond  Alberto  Commerciol  Chemicals  Limited  Distributors  for  the 
.Met  thine  .  Vv  H.  Thot  ne  &  Co.  Limited.  • 


ten.  If  the  4  per  cent  average 
could  be  sustained  would  be 
worth,  at  today’s  prices  $20 
per  ton.  at  30  cents  a  pound  it 
would  be  worth  $24  per  ton. 

These  arc  excellent  grades 
for  a  small  gold  mine  but  in 
a  base  metal  a  substantial  ore- 
body  would  still  be  required  of 
that  grade  to  warrant  the  huge 
capital  investment  nece.ssary 
these  days. 

.A  very  large  orebody  of  that 
trade  would  of  course  be  phen- 
jomenal.  The  most  successful 
copper  mines  however,  are  the 
ones  with  mountains  of  low 
grade  ore,  requiring  neither 
bonanza  treatment  or  creating 
bonanza  expectations 
Another  major  discovery 
with  considerable  indicated 
.staying  power  is  in  the  High¬ 
land  Valley  of  B.C.  where 
Bethlehem  Copper  has  outlined 
:  so  far  60.000.000  Ions  of  ore 
grading  between  0.7  and  1  per 
cent  copper. 

The  development  is  still  open 
at  the  ends  of  the  drilling  done 
to  date  and  ultimate  produc¬ 
tion  is  indicated.  A  number  of 
other  companies  have  taken 
interests  in  this  area,  notably 
Canadian  Explorations.  Consol. 

I  Mining  k  Smelting.  Rio  Tinlo 
of  Canada  and  Noranda. 

The  makings  of  the  next 
B.C.  mining  boom  may  well 
be  assembled  in  this  area. 

The  copper  situation  has  be¬ 
come  sufficiently  serious  in  re¬ 
cent  months  to  warrant  the 
question  whether  a  new  ap-  '' 
proach  to  metal  handling  and 
marketing  may  not  now  be¬ 
come  necessary. 

Relatively  few  Canadian  pro¬ 
ducers  of  size  have  so  far 
stpped  out  of  the  limits  of 
their  traditional  marketing 
areas  for  new  customers. 

Noranda  is  now  developing  a 
major  .sales  campaign  on  its 
own  in  Latin  .America  and  ef¬ 
forts  elsewhere  may  he  sue-  i 
cessful  enough  to  overcome  the 
dictates  of  soft  currency  pro-  I 
blems.  ! 

.Aggressive  sales  ram-  ■ 
paigns,  without  direct  refer¬ 
ence  to  the  established  metal 
market  exchanges  may  pro- 
vide  part  of  the  answer  to  the 
copper  problem. 

Of  equal  interest  is  the  \ 
growth  of  the  idea  that  Cana¬ 
dian  metal  might  well  he  re-  ; 
fined  to  a  greater  extent  in 
this  country  rather  than  be 


.shipped  in  the  form  of  lower  ons  are  somewhat  lower  than  duction  last  year  and  a  con- 

priced  concentrates  in  1956,  the  grade  averaging  sequent  decline  in  net  profits. 

The  possibility  of  establish-  about  114  per  ton.  Reserves  appear  to  be  low 

ing  smelters  in  certain  areas, - - — .  enough  to  make  this  property 

on  a  co-operative  basis  per-  ,  ^  I  more  or  less  a  salvace  ooera- 


haps.  is  currently  being  re¬ 
viewed  in  industry  and  gov¬ 
ernment  eircles. 

One  of  the  happy  factors  in 
this  connection  is  the  avail¬ 
ability  of  much  electric  power 
wherever  there  is  a  possibly 
economic  site  for  a  centrally 
located  custom  smelter.  i 


- — -  I  enough  to  make  this  property 

BollatArre  I  **  i^era- 

j  tion  unless  exnloration  work 
This  McIntyre  Porcupine  i  manages  to  oiitlire  new  im- 
subsidiary  repor'ed  lower  pro-  i  porlant  ore  sources. 


Aunor 

At  Aunor,  higher  tonnage  was 
largely  offset  by  lower  average 
mill  grades  which  resulted  in  a 
production  of  $2,291,000  from 
194,000  tons  and  net  profits  ar 
7  cents  somewhat  below  the  al¬ 
most  9  cents  shown  in  19.36. 

The  company  has  raised  its 
milling  capacity  from  300  to  600 
Ions  per  day  last  year  and  has 
found  support  for  this  move  in 
a  steadily  expanding  reserve  of 
ore  grading  about  .,374  ounces 
per  ton.  A  further  mill  in¬ 
crease  is  slated  for  this  year. 

Hallner,  also  a  subsidiary  of 
Noranda  had  a  better  recov¬ 
ery  per  Ion  la.st  year  hut  a 
small  total  production.  With  an 
average  grade  of  $12.21  per  ton 
and  a  throughput  of  117,000 
Ions  the  output  amounted  to 
$1,438,000  compared  with  $1,-  j 
.320.000  in  1956  when  127.000  ' 
tons  were  milled  with  a  grade 
of  about  $11.95. 

Ore  reserves  at  about  2.34.000 


Our  Pari  in  Canadian  Mining 

Day  in  and  dar  out  we  are  serving  the 
(.anadian  Mining  Indiiatrr 

•  By  providing  qiintatinna  and  trading  «ervires  to  mining 
investors  in  ten  leading  rities  in  (ianada  from  Halifax 
to  Victoria. 

•  Bv  providing  mining  information  to  foreign  inYeatora 
through  our  affiliate.  W.  C,  Pitfield  Ar  CompanY  Ine,, 

New  3  ork  Citv,  and  oiir  correspondents  in  Europe  and 
the  British  West  Indies. 

•  Bv  making  available  to  seasoned  mining  rompaniea, 
through  our  affiliate,  our  well  known  faeilitiea  for 
iinderw  riling. 

T$p  are  always  glad  to  talk  ahoiil  these  services  to  mining 
companies  and  mining  investors. 

Hugh  Mac*kay&  Company 

.VfcmWs  of  «//  xfork  esc/iiinge.s  in  (MnurlH 
2.3.3  .''I.  .lames  Street  W  esl,  Montreal  —  A  I,  9-9I2I 

Halifax  Saint  John  Ottawa  rnrnwall  Toronto  Saiilt  Ste.  Mart* 
Winnipes  Calgary  Krtmonton  Vancouver  VIrtorla 


Beilechasse  Mining  Corporation  Ltd. 


(No  Persoool  Liability) 


EXECUTIVE  OFFICE 

ROOM  502  —  620  CATHCART  ST. 
MONTREAL  2,  QUEBEC 


Authorized  Capitalization  •  3,500,000  Shares 

($1.00  Far  Value  I 

Issued  ’  2,525,005  Shares 


two  tons  of  lead... 


JUST  DROPPED  ON  YOUR  DOORSTEP! 


yrtii’v©  prnhablv  nev»r  con«idor4?d  vourftelt  a 
h»;Rvy  r®;id^'r...  or  thnuphl  ’'w^  qhty  " 

siCtuaMy  h^rd  to  lift  L^^st  n;pht.  it 
wHon  it  «pun  rssoidly  as  »  m»tAl  p!At» 
in  A  Q'Ant  prAS«;  An  AVArsQA  m»tr<?politAn  dAiIy 
nAVA,spAp«»r  IS  printed  from  clos®  tn  two  tons  at 
such  plAtir*  —  And  thAt  s  wh^rr  wit  corner  m. 

LAAd  from  Commeo  fe^ds  piat$»-CAStinp  ma- 


chines  in  newspaper  pr®6S  rnom<  all  Over  NnrtK 
America.  Linotypes  use  Cominen  antimor>y  as 
they  spell  Out  the  day  s  news  and  specially  pre- 
pa'^ed  7inc  —  Tadanac  zinc  from  Commeo  — 
transfer^  photoqraphs  and  lUustrattons  to  the 
pr.nten  paqe.  Metals  —  minc'd,  smelted  and  re¬ 
fined  hy  Corpinco  —  brimq  you  the  news...  pa^t 
of  cur  contribut'On  to  better  fivmg  for  you. 


THE  CONSOLIDATED  MINING  AND  SMELTING 
COMPANY  OF  CANADA  LIMITED 


Office  and  Sales  Offices  St,  Strae.,  Waat,  Montreal  Ouai;ec.  Gaov»l  Ott'ca  Tra  i  Rr,(,sh  O-taesMB 

TADANAC  BRAND  METAU8  •  ELEPHANT  BRAND  FERTILIZER* 


tNCO  SALUtCo  BRITISH  COLU*wB!A  ITS  V  •  0 


Iraninm  Mines  Faced  Many  Tough  Problems; 
'tahilization  However  Is  Now  Indicated 


rhe  Canadian  uranium  in- 
stry  is  stabilising  at  satis- 
:tory  levels. 

1962-63  t  h  e  Canadian 
nes  will  deliver,  in  accord- 
:e  with  existing  contracts, 
mium  oxide  valued  at  more 
in  $1.6  billion. 

'his  means  that  the  indus- 
is  assured  ot  recovering 
nt  and  equipment  costs  by 
2-63  with  a  margin  to 
tre. 

he  industry  is  therefore,  at 
st  for  this  five  year  period, 
ired  the  worry  about  flue- 
ting  business  conditions, 
ept  in  so  far  as  they  affect 
rating  costs. 

.  is  taken  for  granted  that 
.  period  will  also  be  em- 
yed  in  a  very  careful  scru- 
•  of  all  operating  factors, 
ts,  etc.  to  prepare  the  in- 
try  for  the  undoubtedly 
ere  competitive  position 
ch  will  follow  the  contract 
iod,  if  sales  contracts  be¬ 
en  Eldorado  and  the  pro- 
ers  are  not  renewed, 
ut  this  much  is  certain, 
■it  if  not  all  of  the  produc- 
companies  will  enter  the 
-contract  period  with  sub- 
*tial  ore  reserves  and  little 
ny  debt  ahead  of  the  corn- 
shares. 

1957  the  uran'um  produc- 
in  Canada  amounted  to 
)  tons  of  oxide.  A  rapid 
ease  is  now  being  shown 
apacities  are  being  reach- 
ind  by  the  end  of  the  cur- 
year  an  annual  rate  of 
K)  tons  (valued  at  about 
million^  should  have  been 
blished- 

e  long  term  outlook  has 
two  Doosts  lately, 
e  first  one  was  the  deci- 
of  the  Atomic  Energy 


I  Commission  of  Canada  that 
i  mines  may  sell  on  open  mar- 
I  kets,  subject  of  course  to  fulfill- 
1  ment  of  contracts  made  with 
;  the  Crown  Company. 

I  The  second  one  was  an  an¬ 
nouncement  by  the  C.S  Atomic 
Energy  Commission  that  future 
!  world  m.arkets  wdl  be  large 
!  enough  to  call  for  expansion  of 
I  productive  capacities  of  the 
!  industry. 

The  competitive  situation  is 
likely  to  grow  som.ewhat  more 
tight  as  the  years  eo  by. 

Price  Stability 

In  South  Africa,  for  instance, 
uranium  is  produced  largely  as 
an  important  bv  product  of  the 
huge  gold  mining  industry 
which  reduces  the  cost  factor 
significantly.  Output  is  about 
6,000  tons  annually. 

In  the  United  States  the  ore 
reserves  are  not  as  big  as  here, 
but  the  grade  .s  exceptionally 
high.  Oxide  production  am¬ 
ounts  to  about  16,000  tons. 

Canada  has  made  sales 
agreement  with  the  U.K.  and 
Germany  and  is  negotiating 
with  other  countries.  The  heavy 
ore  withdrawal  rate  now  be¬ 
coming  effective  everywhere 
may  well  mean  that  higher 
grade  ore  bodies  may  soon 
be  running  low  and  that  higher 
prices  will  then  have  to  pre¬ 
vail  to  make  medium  and 
lower  grade  ore  producible. 

It  is  expected  that  after  the 
guaranteed  price  years  'till 
1963'  uranium  oxide  will  be 
en.ioying  a  price  stability  some¬ 
what  less  than  that  of  the  pre¬ 
cious  metals,  but  considerably 
greater  than  that  of  industrial 
base  metals. 

Tbe  bulk  of  production  for 
years  to  come  will  be  from 


Blind  River  which  contains  the  serves  are  estimated  at  about 
biggest  of  the  Canadian  uran-  4  million  tons,  having  a  good 
ium  mines,  and  a  total  sched-  average  grade  of  2.60  lbs.  of 
I  uled  milling  capacity  of  close  oxide  per  ton.  Potential  re- 


I  to  35,000  tons  daily. 


serves  are  considerably  larger 


Northspan  Uranium 

;  This  company  is  the  result  j 
‘  of  a  merger  of  three  companies  *  '  ,  .  , 


and  operates  the  Lake  Nordic, 
Panel  and  Spanish  American 


tested. 

The  company  which  started 
milling  late  in  1955  is  the  first 


Mines.  It  is  a  member  of  the  companies 

Rio  Tinto  group  of  of  com-  ">  come  into  production.  Pron- 
pgpjpj,  to  IS  a  member  of  the  Rio 

Operations  started  in  Sep-  group, 

tember  last  year  on  the  Lake  'P*’®  uranum  companies  as  a 
Nordic  property  where  the  mill  S^oup  have  been  hard  struck 
capacity  is  4,000  tons  daily,  through  cost-over  runs  in  the 
An  additional  capacity  of  2,000  construction  of  the  milling 
tons  will  soon  be  milled  at  the  Plants 

Spanish  American  mine  and  Particularly  hard  hit  have 
3,000  tons  at  Panel.  The  Eldor-  *’cen  Northspan  and  Stanleigh 
ado  contract  to  March  31st  some  others  have  been 

calls  for  delivery  of  $275  mil-  similarly  if  not  as  badly 


lion  of  oxide. 

Combined  reserves,  grading 


affected. 

Additional  financing  which 


an  average  of  2,1  lbs  of  oxide  has  been  necessary  for  some 
per  ton,  total  better  than  20  companies  as  a  result  of  this 
million  tons.  have  seriously  distorted  the 

The  company,  along  with  Al-  earlier  earnings  estimates  as 
gom  and  Milliken  Lake  is  par-  well  as  the  time  schedule  call- 
licipating  in  the  Rio-Tinto-  ing  for  a  retirement  of  the 
Dow  Ltd.  funded  or  bank  debts. 


Dow  Ltd.  funded  or  bank  debts. 

I  The  main  reasons  for  these 

UaKe  oypj.  runs  must  be  sought  in 

The  company  is  now  work-  unforeseen  increase 

labour  and  material  costs 

tions  of  3.000  tons  daily  which 

should  be  reached  within  a  ...  ,  .  j  ^ 

u  ,  .  I*  t:-ij  j  production  equipment  had  to 

short  time.  Its  Eldorado  con-  j  r  , 

,  .  J  1  ■  r  u  »  he  procured  for  seven  large 

tract  covers  deliveries  of  about  •  ,  , 

J  u  r  mines  in  the  same  area.  Lack 

$9i  million  in  oxide  before  the  .  ,  .  , 

cut-off  date  at  March  31st.  f 

turn-over  have  also  been 

factors 

Since  initial  processing  of 

the  ore  started  onlv  in  April  frequently  created 

nf  ihic  nn  shortagcs,  tie-ups  of  material 


Since  initial  processing  of 
the  ore  started  only  in  April 
of  this  year,  no  production  rec- 

ords  are  vet  available  to  show 

‘  T< 

possible  recovery  grades.  De- 


Technica!  problems,  in  some 


i^OR  YOUR  PROTECTION 
OUR  EXPERIENCE 

Our  long  experience  with  mining 
:  securities  and  our  8  bronches  in  the 

heort  of  the  rich  Ontorio-Quebcc  mining 
oreo  enable  us  to  give  complete  and 
up-to-date  information  to  investors. 

Private  wires  assure  you  of  fast  exchonge 
service.  A  graduate  mining  engineer  is 
in  charge  of  aur  Statistical  Department. 

We  Are  Ready  to  Serve  You 


velopmcnl  work  however  has  ’"stances  more  complicated 
indicated  a  variety  of  ore  than  anticipated,  have  also 
grades  ranging  from  about  1  40  brought  some  changes  which 
-  lbs,  to  2.7.5  lbs.  nf  oxide  per  recalculations  ne- 

tnn,  indicating  that  production  cessary. 
i  averages  should  be  approxi-  Basically  however,  mining 
mately  those  of  the  rest  of  the  milling  at  Blind  River 

Blind  River  camp.  calls  for  relatively  simple 

-  I  *  U  1 1  *  operations.  The  industry  has 

dfanl6l9n  Uranium  however  met  with  a  higher 
The  company  is  gradually  normal  accident  rate  in 

!  working  up  to  its  capacity  of  pg^,*  of  the  camp  and 

3,(K)n  tons  daily  to  supply  con-  ,,,,5  ^as  made  important 
tract  shipments  of  oxides  worth  g^^  g,  ,1^^,  changes 

I  about  $90  million.  i  necessary. 

Ore  reserves  are  estimated  1  in 

I  to  contain  an  average  grade  ConSOl.  DcniSOn 
of  better  than  2  lbs.  of  oxide  This  company  rates  as  the 
per  ton.  biggest  of  them  all.  With  a 

Operations  at  the  property  daily  capacity  of  6.000  tons  of 
have  been  seriously  hampered  ore  and  indicated  reserves  of 
by  a  fire  which  destroyed,  last  about  140  million  tons,  the  eom- 
November,  some  sections  of  pany  established  an  average 
the  mill,  calling  for  a  post-  ©re  grade  early  this  year  of 
ponement  of  milling  operations  about  $23  of  oxide  per  ton,  in- 
I  until  this  Spring.  dicating  a  grade  of  2.60  lbs  of 

Stanrock  Uranium 

Th.c  ,.nmr,om.  c  The  cootract  with  Eldorado 


Terento  $teck  inchang*  Calgary  itetk  ExOvong* 
Canadian  Stock  Exebonge  Winnipeg  Grom  ExAang* 

tl  ICing  Street  West,  Toronto  —  CMpire  6-9971 

BRANCH  OFFICES 

AMILTON  KIRKLAND  LAKE  TIMMINS  NORANDA 

OUYN  VAL  D'OR  CHIB0U6AM0U  ELLIOT  LAKE 

rivotc  wire  connectina  Branch  Offices,  New  York  and  other  ieodino 
exchanges 


I  until  this  Spring.  dicating  a  grade  of  2.fi0  lbs  of 

Sfanrock  Uranium  p^*^ 

This  companvs  contract  The  contract  with  Eldorado 
calls  for  shipments  of  95  mil-  shipments  of  over  $200 

lion  of  oxide  from  its  mill  31st 

,  which  started  its  operations  11^63.  An  exceptionally  good 

this  Spring.  The  mill  has  an  warnings  positions  appears  to 

ultimate  capacity  of  3,000  tons  hf  established  here  although 

per  day.  Ore  reserves  are  ^he  opening  of  the  mill  took 

estimated  at  better  than  8.5  platP  only  in  the  Fall  of  1957. 

million  tons  hut  the  grade  ap-  relatively  little  cost,  the 

pears  to  be  rather  lower  than  capacity  could  be  expanded  to 

the  average  prevailing  through  19  (199  tons  daily  which  may 


the  Blind  River  Camp. 

Pronto  Uranium 


not  be  necessary  however  as 
the  company  may  well  comple¬ 
te  its  contract  requirements 


With  a  $.55  million  Eldorado  j  before  the  cut  off  day  in  1963. 
contract,  the  company  is  pro-  ,  .  ,  , , 


ducing  at  a  rate  of  about  1,500  Algom  Uranium 
tons  aaily.  March  31st,  1962,  This  company  operates  (wo 
is  the  cut-off  date.  Ore  re-  I  mills  with  3.000  tons  capacity 


ONE  OF  THE  MAJOR  INDUSTRIES  IN  THE  EASTERN  TOWNSHIPS 


ASBESTOS  CORPORATION  LIMITED 

THETFORD  MINES  -  QUEBEC 


DIRECTORS 

A.  L.  PENHALE  —  Presi<dent  aned  Managing  Director 
K.  T.  DAWES  —  Vice-President  and  Director 
W.  A.  ARBUCKLE  —  Director 
PAUL  BIENVENU 
J.  E.  L  DUQUET,  Q  C. 

J.  A.  MARCOTTE 

F.  E.  NOTEBAERT 
LT.-COL  J.  G.  ROSS 
H.  P.  THORNHILL 

G.  F.  JENKINS  —  Director  and  General  Manager 


WORLD'S  LARGEST  INDEPENDENT  ASBESTOS  PRODUCERS 


each  and  has  been  operating  at 
this  rate  ever  since  early  1957 
when  the  operations  started. 
Average  ore  content  is  about 
$22  per  ton,  about  2.30  lbs  of 
oxide  per  ton. 

The  contract  with  the  Crown 
Company  calls  for  deliveries 
of  $206  million  of  oxide  by 
January  1st  1962.  Ore  reserves 
are  in  excess  of  30  million  tons 
plus  a  potential  70  million  tons. 

The  company  is  a  member  of 
the  Rio  Tinto  group  of  mining 
companies  and  has  a  share  in¬ 
terest  in  Rio-Tinto-Dow  Ltd. 
which  is  constructing  a  thorium 
plant  fn  the  Blind  River  area 
using  local  by-products. 

This  plant  is  expccicd  to 
operate  at  capacity  by  May  of 
next  year.  Rare  earths  will 
also  be  produced  here. 

Can-Mef 

Explorations 

This  company  went  into  pro¬ 
duction  late  in  1957  and  is  cur¬ 
rently  approaching  its  rated 
3,000  tons  capacity.  Ore  reser¬ 
ves  are  estimated  currently  at 
about  7  million  tons  with  a  lar¬ 
ge  potential  of  further  ore  pos¬ 
sible.  The  trade  averages  about 
2  lbs  of  oxide  per  ton  but  cur¬ 
rent  production  is  somewhat 
below  this  grade. 

The  company’s  contract  calls 
for  the  delivery  of  $79  million 
of  oxide  by  March  31st  1963. 
Operations  started  last  Decem¬ 
ber. 

The  Bancroft  area  in  eastern 
Ontario  has  shown  considerable 
staying  power  as  a  uranium 
camp. 

It  boasts  of  three  producers 
through  their  own  substantial 
mills  and  one  w’hich  is  shipping 
ore  to  a  neighbouring  concen¬ 
trator. 

Bicroff  Uranium  | 

With  a  production  rale  nf  bet 
ter  than  1,200  tons  daily  Ricroft 
is  averaging  ore  grades  of  close 
In  $20.  a  ton.  Output  can  be 
further  increased  by  the  addi¬ 
tion  of  equipment. 

The  company  operates  under 
a  contract  from  Eldorado 
which  calls  for  the  delivery  of 
some  $35  million  of  concentra¬ 
tes. 

Ore  reserves  are  still  only 
partly  determined  with  a  great 
deal  of  blocking  out  still  to  be 
done.  The  latest  figure  for 
broken  ore  immediately  avail¬ 
able  is  over  100,000  tons.  De¬ 
velopment  work  and  explora¬ 
tion  continues  in  other  sections 
of  the  properly. 

Faraday  Uranium 

This  company  has  a  contract 


for  just  under  $45  million  and 
is  currently  operating  at  about 
400  tons  daily.  Under  a  con¬ 
tract  with  the  adjoining  Grey- 
hawk  company  the  mill  also 
treats  the  latter  mine’s  ore 
which  has  made  significant 
additions  to  the  Faraday  pro¬ 
duction  totals.  Ore  reserves  so 
far  total  about  1,660,000  tons 
but  these  are  being  expanded 
with  additional  development 
work.  Shaft  deepening  is  cur¬ 
rently  under  way. 

The  company  is  experiment¬ 
ing  with  the  recovery  of  tho¬ 
rium  from  residues  and  is 
meeting  with  some  success.  The 
company's  contract  with  Grey- 
hawk  calls  for  delivery,  by 
March  1962  of  ore  with  a  con¬ 
tent  of  1,600.000  lbs  of  oxide. 

Canadian  Dyno 

This  company  has  an  Eldo¬ 
rado  contract  for  $34  million  of 
oxides.  Mill  preparation  is 
underway  and  a  capacity  of 
about  1,100  tons  daily  will  be 
provided.  Ore  reserves  are  est¬ 
imated  at  about  2,250.000  tons 
averaging  somewhat  less  than 
2  lbs  of  oxide  per  ton. 

The  company  also  holds  con¬ 
trol  of  International  Lithium 
Mining  Corp.  on  whose  proper¬ 
ty  a  substantial  ore  body  has 
been  indicated  in  earlier  drill- 


Campbell  Red  Lake 

This  Dome  subsidiary  con¬ 
tinues  to  make  new  records  as 
the  average  milling  grade  im¬ 
proves  steadily.  Last  year’s 
production  amounted  to  $4,856,- 
000  from  2,56,000  tons  of  ore 
which  indicates  that  an  all 
time  high  grade  of  $18.94  was 
achieved  during  the  year. 

Although  a  ouarler  million 
Inns  wa.s  milled  in  the  year, 
reserves  show  yn  increase  of 
about  80  000  Ions  and  at  the 
end  of  the  year  stood  at  about 
1,035,000  tons  with  a  high  aver¬ 
age  of  better  than  $22  per  ton. 

Cochenour  Willans  also  had 
a  new  record  output  with  a  pro¬ 
duction  of  $2,030,000  from 
76.000  tons.  Here  too  the  aver¬ 
age  grade  improved  sharply 
and  in  1957  reached  above  $26 
per  Ion. 

A  subsianlial  development 
program  is  being  pushed  into 
the  western  pa^is  of  the  prop¬ 
erly  where  particularly  good 
ore  is  being  nistovered.  The 
(ompany,  through  control  ol  a 
neighbouring  mine  is  also  in  a 
position  to  explore  and  develop 
that  property  '(.’ons.  Marcus) 
from  its  own  workings  with 
resulting  savings  in  develop¬ 
ment  costs. 
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I  Lamaque 

I  This  company  last  year  ex¬ 
panded  both  its  tonnage  and 
production  but  net  profits  have 
been  slightly  lower  as  a  result 
of  higher  costs  Production  is 
;  at  a  rate  of  2.000  tons  daily, 
j  Dividends  which  are  paid  at 
;  the  rate  of  20  cents  a  share  per 
1  annum  are  the  rr.ain  revenue 
;  source  lor  Teck  Hughes,  the 
parent  company. 

Some  outside  interests  con¬ 
tinued  to  be  examined  la.st 
year  but  nothing  of  an  imme¬ 
diately  important  nature  is  cur¬ 
rently  under  review. 

Sigma  Mines,  the  Dome 
Mines  subsidiary  and  adjoin¬ 
ing  Lamaque,  had  slightly 
lower  tonnage  and  production 
last  year  and  profits  were 
down  sharply,  about  25%. 

403,000  tons  of  ore  were  mill¬ 
ed  with  the  output  being 
$2„S20.000. 

Stadacona 

A  decline  in  ore  grade  to 
below  a  .S4  a  ton  average  has 
cut  into  product'on  on  this 
property  last  year.  The  com¬ 
pany,  however  appears  to  have 
discovered  a  fairly  good  and 
new  ore  .zone  from  which  ore 
withdrawal  in  time  should 
manage  to  boost  average  mill¬ 


ing  grades  to  more  profitable 
levels 

Development  work  continues 
in  this  eastern  section  of  the 
property. 

The  only  ot.'ier  important 
straight  gold  producer  in  the 
Rouyn  Noranda  camp,  aside 
from  Stadacona.  is  Elder 
Mines  which  makes  shipments 
to  the  Noranda  smelter. 

In  1957  production  amounted 
to  about  $848, (K)0  from  162,000 
tons  of  ore  whicn  is  similar  to 
the  19.56  product'on.  A  subsi¬ 
diary,  Eldrich  Mines  nearby 
also  ships  its  material  to 
Noranda. 


Pamour 


Ore  milling  grades  continue 
lower  at  this  property  and  in 
1957  were  shown  at  about  $2.75 
when  from  628,000  tons  of  ore 
a  total  of  $1,727,000  was  pro¬ 
duced. 

The  company  is  making  ex¬ 
tensive  explorations,  in  new 
underground  workings  in  the 
hope  of  being  able  to  create  a 
higher  average  of  grades  in  its 
reserves  which  now  stand  at 
about  $1,600,000  tons  grading 
about  3.30  a  ton.  Net  profits 
were  improved  somewhat  last 
year  as  a  result  of  profits  from 
the  sale  of  some  investments. 


BEPCO  CANADA  LIMITED 


Manufacturers  and  Suppliers  of 
Switchgear  -  Electric  Motors 
Transformers  -  Rectifiers 
Generators  -  Centrifugal  Pumps 
Indicating  Instruments  -  Electronic  Equipment 
Cable  -  Adjustable  Speed  Drives 

BEPCO  CANADA  LIMITED 

4018  St,  Catherine  St.  W.,  Montreal 

Safes  and  Service  from  Ceost  re  Coast 


,T  ***j:^^ 


Xbowc  WwB  UoR  wilwe  earwtRt  asOt  trtcHasi  1 


YCXJR  problem  of  moteriols  frumpot  1ci$tbn  eon  be  solved  tefth 
DOSCO's  mine  and  generd  service  cors.  The  cars  ittestroted  here 
ore  or>ly  two  of  the  many  tyP®*  ^  monefoctered  by  The 
r  Eastern  Car  Comporsy  Limited.  Cors  may  be  storKlard 
or  boflH  to  your  own  speeifiasAton. 

THE  EASTERN  CAR  COMPANY  LIMITED 

TRENTON,  N.S. 

General  Soles  Office:  6SA  Conodo  Cement  BuiWiiig,  Montreal 
A  fSMtiea  of 


DOMINION  STEEL  AND  COAL  CORPORATION  LIMITED 


Considerable  good  new  ore 
indicated  in  the  new  ar( 
being  developed. 


Mining  Is  Also  Heavy  Industry 


Madsen  Red  Lake 

Here  the  proditi  tion  jump  in 
the  last  quartet  of  the  year  in¬ 
dicated  the  great  improvement 
which  was  to  follow  earlier 
this  year. 

In  the  twenlv  years  since 
production  started  Madsen  has 
produced  $40  million  from 
about  401  000  tons  of  ore,  for 
an  average  grade  ol  $9.70  In 
the  first  half  of  last  year  the 
average  grade  amounted  to 
$10.30  per  ton  and  in  thp  first 
six  months  oi  iO.Sfi  it  lumped 
to  $1.5.17  per  tor. 

As  a  result,  with  tonnage 
milled  'inchanged  against  the 
first  half  of  1957  production 
this  year  so  far  has  increased 
by  $730..i00  from  the  $1  571.000 
reported  last  year. 

A  substantial  expansion  pro¬ 
gram  continues  with  doubling 
of  shaft  capacity  and  a  deep 
ore  development  drive  which 
will  take  the  mine  to  5.000  ft. 
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Cost-Price  Squeeze  Does  Not  Prevent  G 
Mining  from  Working  at  New  Prospects 

The  gold  mining  industry 
lives  in  hopes. 

It  hopes  for  an  ulimtafely 
higher  price  for  its  product  an 
increase  of  anye’here  from  $15 
to  $40  per  ounce.  Chances  are 
not  good  that  thi«  increase  will 
come  apoiit;  not  for  some  time 
anyway. 

Its  more  realistic  hope  is 
that  the  premium  on  the  Cana¬ 
dian  dollar  will  come  down, 
or  disappear  altogether 

As  long  as  the  premium 
exists  the  companies  will  of 
course  not  get  even  the  official 
price  of  $.35  per  ounce  unless 
fJiey  sell,  as  they  may.  in  the 
free  markets  shroad  and  not 
many  companies  take  advan¬ 
tage  of  this,  a:  best  specula¬ 
tive  possibility. 

Of  course  few  oi  the  main 
producers  arc  still  sticking 
solely  to  the  operation  of  gold 
mines;  they  are  diverting  their 
interests  with  'nc.reasing  suc¬ 
cess. 

Hollinger’s  big  thing  is  in  the 
iron  mines  of  Laorador  and 
Quebec. 

Dome  is  active  in  subsidiary 


Dome 

Production  he/e  was  stab! 
last  year  at  $5,733,000  froi 
696.000  tons  of  ore  although  tl 
grade  slipped  off  slightly  du 
ing  the  year.  Ore  reserves  sti 
stand  at  better  than  2.400,0( 
tons  and  show  no  change 
this  regard,  indicating  that  io 
ward  development  is  keepir 
pace  with  the  .substantial  oi 
with  drawals. 

Net  profits  at  about  93  cen 
a  share  show  a  small  dn 
from  1956.  although  there  w; 
an  increase  in  the  co.st-aid  pa 
ments  receivp^. 

Main  subsidiaries  are  Sigm 
a  gold  producer.  Dome  Exyi 
ration  and  Dome  Exploratii 
(Western'  which  has  extensi’ 
interests  in  oil  and  gas  devi 
opments. 


;  The  Cosf  Squeeze 

Although  it  does  not  contain 
Canada's  largccl  gold  mine, 
the  Porcupine  camp  continues 
to  be  the  largest  gold  field  in 
this  country.  Th.?  mines  include 
Dome.  McIntyre  Porcupine, 
Aunor,  Halnor,  Delnite  Hollin- 
ger,  Rrnulan  Reoi.  Pamour, 
Paymaster  and  Pre.ston  East 
Dome. 

The  Kirkland  Lake-Larder 
Lake  camip  is  still  featuring 
the  phenomenal  Kerr  Addison 
plus  such  companies  as  Wright 
Hargreaves,  Lake  Shore,  Syl- 
vanite,  Macassa,  Teck  Hughes 
A  Upper  Canad-n.  Higher  co.sts 
in  this  camp  have  also  cut 
into  earnings,  although  produc¬ 
tion  totals  have  been  well 
maintained. 

In  the  Old  Red  lake  district, 
a  brand  new  inferest  is  devel¬ 
oping  with  new  records  being 
made  by  (he  '•emaining  four 
producers. 

Generallv  speaking,  the  new 
interest  is  aroused  by  better 
ore  grades,  new  extension  of 
known  ore  bodies  and  by  new 
prospects  which  f’nd  sufficient 
encouragement  m  their  early 
work  to  go  ahead  with  devel¬ 
opment  plans. 

In  Quebec  most  ol  the  com¬ 
panies  reoorted  slightly  lower 
production  last  year.  The  in¬ 
dustry  here  too  is  looking  for 
an  improvement  in  the  price, 
at  least  \ia  a  low'er  dollar 
premium. 

As  in  all  gold  camps  how¬ 
ever  tho  cost  squeeze  continues 
to  be  the  big  factor  which  pre¬ 
vents  possible  production  gains 
from  oeing  translated  into 
actual  higher  earnings.  In 
many  instances  even  modest 
earnings  are  possible  only 
through  federal  cost-aid  pay¬ 
ments,  recently  increased  by 


lartic  Gold  Field,  East  Malar- 
tic,  MacLeod  Cockshutt,  Bev- 
con  and  McKenzi*:  Red  Lake. 
In  addition  there  ore  intere.sts 
in  prospective  o.ise  metal  and 


Mining  in  Nova  Scotia  Featured  By 
important  Tests  for  Alumina,  Manganese 

While  mining  operations  are  |  ficiently  to  warrant  pilot  tests  to  he  imported  into  Gan; 
more  or  less  at  a  standstill  in  j  which  have  recently  been  made  ]  either  from  the  Caribbean 
the  main  arras  of  New  Bruns-  at  Ottawa,  from  samples  taken  j  from  Africa.  The  possibility 
wick,  considerable  exploration  from  tbe  Giiysborough  County  !  deieloping  substantial  qua 
is  going  forward  in  Nova  Scotia,  property.  i  ties  of  alumina  right  here 

Base  metal  production  was  nil  Great  quantities  of  alumina  Canada,  and  particularly 
in  the  province  last  year  and  bearing  shale  are  located  at  tidewater  has  created  ennsir! 
much  of  the  interest  has  tidewater  and  drilling  has  in-  able  interest  in  .\'o\a  Scoti 
switched  to  former  sites  of  dicated  the  po.ssibility  of  min-  mining  circles, 
placer  gold  mining  on  a  more  ing  and  milling  at  a  rate  of  The  mining  industry  in 
or  less  modest  scale.  3.000  tons  daily. 

The  application  of  modern  de-  The  tests  are  designed  to  ^  shadowed  at  the  moment 
lection  methods  is  expected  to  provide  an  economical  method  , 
bring  back  many  of  the  streams  of  extraction  of  alumina  from  I  ^ 

and  gravel  beds  into  a  produc-  the  ore  which  contains  an  |  dostry.  It  is  expected  that  f 
five  stage.  In  the  meantime  average  grade  of  25%.  j  ther  federal  aid  will  be  for 

however,  the  new  prospecting  If  conclusions  of  recent  tests  ;  coming  to  tide  the  indu.stry  oi 
efforts  made  help  materially  to  under  the  supervision  of  the  j  until  the  .substantial  inventor 
keep  good  miners  in  the  pro-  Metallurgical  division  of  the  ahn\’e  ground  can  be  liquidati 
vince  which  they  would  other-  federal  government  are  favour-  Major  production  is  expert 
wise  leave  for  greener  fields  in  able  w'ith  regards  to  large  scale  to  he  underway  again  consid 
central  Canada,  production,  the  arrangements  ably  before  the  Fall  seas 

Considerable  interest  is  also  financing  of  a  $20  when  stock  piles  start  mnvi 

being  aroused  by  the  possibil-  million  plant  on  this  east  shore  out.  Possible  foreign  marki 
ities  of  bringing  a  former  man-  property.  for  Canadian  coal  are  al 

ganese  producer  back  into  oper-  Alumina  is  currently  produced  being  sought  at  the  prese 
ations  and  to  develop  the  very  from  bauxite  all  of  which  has  time. 
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One  important  aspect  of  gold 
mining  has  improved  since 
last  year  but  this  has  been  pos¬ 
sible  only  at  tne  cost  of  the 
base  metal  industry  and  does 
not  represent  a  net  gain.  This 
improvement  was  in  the  labour 
supply  where  many  good  men 
have  tiecome  available  for 
both  prospecting  and  develop¬ 
ment  work. 

It  is  this  factor  which  has 
made  it  possible  to  .start  devel¬ 
opments  on  a  number  of  worth¬ 
while  gold  prospects,  some  of 
which  have  been  idle  for  a 
few  years. 

Brief  reports  op  the  main 
producers  will  be  found  else¬ 
where  in  this  section  of  The 
Financial  Times. 
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Lead  &  Zinc  Mines,  After  Long  Growth  Find 
Almost  Unable  To  Beat  The  Much  Lower  Prices 


Lead  and  zinc  are  waiting 
tor  the  automobile  industry  to 
find  itself  again.  An  improve¬ 
ment  in  other  industries  would 
help  too. 

Over  production  in  recent 
years,  quickly  accumulating 
stock  oiles.  falling  sales,  im¬ 
portant  additional  production 
from  lower  cost  countries  — 
they  add  up  to  an  often  told 
tale. 

There  are  not  many  work¬ 
ing  profits  with  zinc  at  ten 
cents  a  pound  and  lead  at 
about  twelve.  Particularly  is 
this  the  case  when  so  much 
of  the  production  ends  up  in 
the  form  of  concentrates  at 
the  mine  requiring  costly  ship¬ 
ment  to  far  away  refineries  in 
the  United  States. 

The  main  problem  is  lack 
of  buoyant  markets.  The  auto 
industry  should  be  a  main  con¬ 
sumer  of  lead.  The  brass  foun¬ 
dries  should  be  the  main  con¬ 
sumers  of  zinc.  They  still  are. 
hut  Ihtir  business  too  is  slowed 
down. 

It  would  be  difficult  how-  i 
e\er.  under  normally  good  bu¬ 
siness  conditions  everywhere, 
to  find  well  paying  markets 
for  all  the  lead  and  zinc  the 
world  can  produce. 

POSTWAR  GROWTH 

During  much  of  the  post¬ 
war  period,  and  particularly  i 
in  the  Korean  War  era  most  ; 
metals  have  been  produced  | 
under  conditions  of  official  ! 
slock  piling  and  price  support  : 
systems.  This  has  added  tre-  I 
mendously  to  the  development  | 
of  new  mines.  ' 

In  enough  of  these  mines 
have  the  orebodies  been  large  i 
enough  to  warrant  very  heavy 
capital  investments  on  a  long  ■ 
term  basis.  Such  properties  are  i 
tn  be  found  not  only  in  Canada 
and  the  United  States  but  in  : 
many  other  parts  of  the  world.  I 


The  metal  from  these  mines 
is  now  hanging  over  the  mar¬ 
kets  and  while  there  are  oc- 
c  a  s  i  0  n  a  I  speculative  man¬ 
oeuvres  to  raise  the  metal 
price,  the  conditions  of  supply 
and  demand  can  never  be 
long  denied. 

The  price  of  these  two  metals 
dropped  from  their  high  point 
long  before  the  North  .Ameri¬ 
can  recession  appeared.  The 
over  supply  had  early  become 
a  major  and  apparently  per¬ 
manent  factor. 

In  recent  months  there  has 
been  a  concerted  drive  on  the 
part  of  .American  companies 
to  reduce  the  number  of  high 
cost  mines  from  which  they 
were  taking  ore  at  price  levels 
which  were  uneconomic. 

This  has  resulted  in  at  least 
a  modest  cut  back  of  unsale¬ 
able  production.  The  support 
promi.sed  to  the  indu.stry  by 
the  U.S.  government,  either 
through  the  increase  ot  tariffs 
or  quota  restrictions  will  assist 
the  industry  in  the  I'  .S.:  it  will 
make  things  more  ditficult  in 
Canada  however. 

It  will  have  the  tendency  to 
raise  the  internal  price  of  the 
metal  in  the  U.S.  giving  that 
part  of  the  industry  some  lee¬ 
way  in  pricing  while  imported 
metal  has  to  overcome  the 
hurdle  of  a  tariff  which  can 
only  be  done  by  further  lower¬ 
ing  the  sales  price. 

DOLLAR  PREMIUM  HURTS 

In  addition  of  course  Cana¬ 
dian  metal  sales  are  further 
made  more  unprofitable  by  the 
presence  of  a  high  premium 
on  the  Canadian  dollar.  Like 
all  other  exporters  and  like 
the  gold  mining  industry,  its 
final  sales  prices  must  be 
measured  in  terms  of  Cana¬ 
dian  currency,  minus  the  doj- 
lar  premium. 

This  is  why  Canadian  melai 


prices  are  lower  by  a  given 
fraction  than  the  prices  that 
can  he  charged  in  the  export 
market. 

This  has  lead  to  a  substan¬ 
tial  squeeze  on  many  Cana¬ 
dian  producers  although  the 
1957  production  does  not  yet  in¬ 
dicate  a  very  great  falling  off 
in  output.  In  fact  of  course, 
the  very  pressure  of  lower 
prices  has  in  .some  instances 
lead  to  increased  throughput 
of  ore  so  as  to  offset  the 
shrinking  revenue. 

The  table  on  page  15  illus¬ 
trates  the  point.  It  also  illus¬ 
trates  the  fact  for  copper,  lead 
and  zinc  that  the  main  reduc¬ 
tions  have  taken  place  in  the 
value  of  the  product  rather 
than  in  the  total  volume. 

.Among  the  companies  whose 
operations  were  stopptKl  alto¬ 
gether  or  reduced  the  big 
Consolidated  Mining  A  Smelt¬ 
ing  Co.  has  temporarily  cut 
production  from  two  of  its  pro¬ 
perties.  bringing  about  a  minor 
drop  in  total  metal  output. 

The  company  is  of  course  the 
biggest  mining  enterprise  in 
the  Commonwealth  and  ac¬ 
counts  for  most  of  Canada's 
lead  and  zinc  output.  '60  per 
cent  of  all  zinc  produced  in 
Canada  goes  to  the  I’nited 
.States. ' 

In  Quebec  production  has 
been  stopped  at  Barvue  and 
sharply  at  New  Calumet. 

In  the  Yukon  Galkene  has 
shut  down  its  production  for 
the  time  being  hut  Unitgd 
Keno  Hilt  continues  with  its 
very  profitable  operation,  high¬ 
ly  spiced  with  a  good  silver 
content  and  high  grades  gen- 
erallv. 


No  great  hurry  is  indicated 
for  the  major  development  at 
I  Pine  Point  in  the  Great  Slave 
I  Lakes  area  which  will  require 
a  railway  and  other  heavy 
i  construction  jobs  before  this 
Con.sol.  Smelters  mine  can  be 
developed. 

In  Ontario,  lead  and  zinc 
j  were  to  come  from  Consoli- 
I  dated  Sudbury  but  this  com- 
'  pany  has, postponed  all  further 
’  development  work.  New  metal 
however  comes  from  Gaea  and 
Willroy  in  the  .Manitouwadge 
area. 

The  proposed  developments 
of  lead  and  zinc  properties  in 
I  New  Brunswick  have  ceased  to 
■  be  active  in  any  major  way 
for  the  time  being.  In  Mani¬ 
toba,  the  Hudson  Bay  Mining 
A  Smelting  cornpany  continues 
its  big  operation  but  low  prices 
are  seriously  cutting  into  its 
,  profits,  having  made  a  cut  in 
the  dividend  necessary  for  the 
first  time  in  many  years. 

Many  of  the  smaller  concen- 
,  trating  mines  in  British  Co¬ 
lumbia  are  either  closed  down 
or  are  confining  themselves  to 
further  exploration  work, 
i  awaiting  better  metal  prices. 
Among  those  continuing  at  re¬ 
cent  date  to  operate  close  to 
•  their  rated  capacity  are 
Reeves  .MacDonald  Mines.  .Sil¬ 
ver  Standard.  Aale  Lead  & 
j  Zinc. 

I  How*  ditticult  it  has  become 
,  for  smaller  mines  to  continue 
in  operation  is  perhaps  best 
illustrated  by  Sheep  Creek 
i  Mines  which  reported  for  the 
I  first  half  of  its  year,  ended 
,  May  .list,  an  operating  profit 
of  $2fi  from  net  smelter  re- 
i  turns  of  J4I.3.000. 


Gunnar  At  Dividend  Stage 


PREMIUM  IRON  ORES  EIMITED 


Financing  Mining  Properties 


UNGAVA  IRON  ORES  COMPANY 

Developing  Iron  Ore  Concessions  on  Ungavo  Bay, 
Quebec 


550  Sherbrooke  Street  West  Montreal,  P.Q. 


The  Reaverlodge  camp  in 
.Saskatchewan.  Canada  s  first 
big  uranium  camp  (not  count¬ 
ing  Eldorado's  original  prop¬ 
erly)  is  al.so  the  first  to  pro¬ 
duce  uranium  dividends 

Gunnar  was  the  company  to 
gel  into  a  solidly  established 
profit  position  first. 

.A  number  of  properties  are 
producing  in  this  area  with 
total  contracts  in  force  tn  the 
amount  of  about  S.'KH)  million. 
Only  three  companies  produce 
through  their  own  mills,  the 
rest  of  the  companies  ship  ore 
on  a  riislom  basis  to  Eldorado 
or  Lorado  mills. 

Gunnor  Mines 

This  company  has  been  in 
production  since  early  19.56  and 
operates  on  the  basis  of  a  $76 
million  contract  to  October 
1960.  with  additional  sales  . 
after  that  period  and  until  1962.  ' 
The  second  contract  will  he  ■ 


based  on  cost  ligures  yet  to  he  | 
established  and  will  he  sub-  i 
stantial,  it  is  reported.  j 

Currently  the  production  is 
coming  from  an  open  pit  which 
accounts  for  the  very  favour¬ 
able  cost  figures  the  company 
is  able  to  show. 

The  company's  mill  treats 
close  to  1,600  tons  of  ore  daily 
and  the  monthly  production 
figure  is  approximately 
Sl.fiOO.OOO. 

Lorado  Uranium 

Operating  at  a  rale  of  about 
700  tons  daily  this  company 
handles  considerable  ore  from 
a  number  of  smaller  mines  in 
the  area  as  well  as  its  own 
ore.  Its  contract  with  Eldorado  ‘ 
covers  shipments  of  about  $60 
million.  ; 

Companies  with  which  Lor¬ 
ado  has  a  custom  shipment 
affiliation  are  Cayzor  Atha- 
baska.  Lake  Cinch.  National  I 


Explorations  and  .St  .Michael  | 
I'ranium.  j 

Earlier  difficulties  with  re-  | 
gards  to  operating  costs  are  j 
'  apparently  being  solved  which 
should  assist  the  company  in 
getting  profitable  pro.'iuction 
operations  betore  loo  long. 

i  Eldorodo  Mining 

This  Crown  company  is  (he 
sole  buyer  of  uranium  concen¬ 
trates  Irom  all  Canadian  mines 
and  also  operates  a  major 
!  properly  of  its  own  in  the 
Beaverlodge  area.  Current  i 
milling  rate  is  about  2.000  Ions 
a  day  and  the  output  (ver 
month  is  estimated  at  about  $2  i 
million  although  no  detailed 
figures  are  made  available. 

The  company  is  the  origin¬ 
ator  of  the  Beaverlodge  camp 
and  a  very  substantial  explor- 
!  ation  program  is  still  bring 
carried  out  on  the  large  prop- 
;  erties  held, 

!  Custom  ore  is  treated  lor  , 
some  of  the  smaller  companies  ! 
in  the  district.  Work  is  al.so 
I  still  going  on  at  the  original 
Port  Radium  mine  in  the 
j  North  West  Territories  ''.heie 
the  daily  output  is  about  2)10 
Ions  of  ore. 

Cons.  Discovery  | 

Consolidated  Di'^covery  Yel¬ 
lowknife  Mines  Ltd  reports  for  , 
tbe  first  half  of  Ibis  year  a 
gain  in  net  earnings  alter  all 
charges  at  $4.5‘>.‘’79,  equal  to 
16  cents  a  share  on  outstand¬ 
ing  stock,  as  compared  with  ! 
$377,000.  ."'qual  to  14  cents  a 
share  tor  corresponding  period 
ol  last  year.  Production  for 
period  .1  n  d  e  r  ’•ev  ievv  was 
valued  .at  $1.4.30,645,  up  from 
1957  first  half  output  ot  $1,3.30,-  ir 
6.59.  ! 

It  is  pointed  O'lt  by  .1,  C 
Byrne,  president,  that  net 
earnings  of  $830,000  lorcxasi 
for  the  current  year  should  he  | 
a  comfortable  la'‘gc>l.  The 
grade  of  ore  being  mined,  he 
stales,  exceeds  the  ore  reserve 
tigure  of  1.63  ounces  of  gold 
per  ton,  and  mill  recovery  is 
at  a  record  high  of  99  per 
cent. 

Mining  is  proceeding  be¬ 
tween  the  1.250  fonl  and  2,1,50  | 
foot  levels.  Slope  preparation 
work  is  under  way  on  the  2, .300 
fool  levels,  and  shaft  sinking 
is  now  at  a  depin  of  2.900  feel. 

Eour  n  e  w  levels  will  he 
established  this  year  to  a 
depth  of  3. .3.50  I  eel.  the  presi-  j 
dent  slates.  Diamond  drilling 
has  intersected  high  grade  ore 
to  the  de»‘pest  horizon  tested  at 
3,250  feet. 
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Mining  Is  Also  Electronics 


TRANSCONTINENTAL 

RESOURCES 

LIMITED 

Finnneinp  *  nevelnpwettt  • 

OFFICES: 

n  Adelaide  St.  West,  TORONTO  1158  Melville  Street,  VANCOUVfR 


IRON  ORE 
OUTLOOK 


Leng-ronge  mdiCOtions  ore  tlrat  U.S  buyers 
will  import  steodily  increosing  tonnoges  of 
iron  ore.  As  the  owner  of  one  of  the  world's 
largest  high-grode  deposits,  Steep  Rock  is  in 
o  sound  strategic  position  to  serve  the 
American  morket. 

Vio  the  estoblished  Greot  Lokes  route, 
Steep  Rock  is  one  full  doy  per  round  trip 
closer  to  key  U.S,  ore-bondlmg  ports  thon 
the  Americon  Mesobi  range. 

With  the  completion  of  present  exponsion 
programs,  the  Steep  Rock  range  con  pro¬ 
duce  8.3  million  tons  onnuoUy  of  direct- 
shipping  ores  from  mines  directly-operated 
ond  under  leose. 

New  orc-treotment  plonts,  the  first  of  which 
IS  now  in  operotion,  provide  supplernentory 
production  of  premium-priced  "toilored" 
ores  os  well. 

STEEP  ROCK 

IRON  MINES  LIMITED 

Prnrlncrr.t  nf  High  Grade  Open  Hearth  and 
Rlast  Fnrnace  Ores 

STEEP  ROCK  I  in  The  Loke  Superior  Areal  CANADA 


Recording  a  Mineral  Inventory... 


V^’orking  around  the  cUkL  summer  and  vxinter, 
diamond  drills  churn  deep  into  the  earth  for  core 
samples  that  provide  valuable  clues  for  the  dis¬ 
covery  of  new  mineral  wealth 

Following  closely  on  the  heels  of  the  discoverers, 
even  operating  at  times  under  canvas,  branch  offi¬ 
cers  of  The  Canadian  Bank  of  Commerce  have 
brought  “on-the-spot"  banking  service  and  support 


to  the  industry.  They  have  also  gamed  a  wide  rMgIC 
of  lirst-hand  experience  in  Canada's  iwajor 
camps  from  coast  to  cizast. 

This  Bank,  has  fostered  mining  de^efopment  in 
Canada  from  its  earliest  days.  Onr  many  service* 
include  escrows,  sale-keeping.  Irans-fer  of  money, 
purchase  and  sale  of  .securities  and  complete 
payroll  facilities. 


THE  CANADIAN  BANK  OF  COMMERCE 

7A$  BRANCHES  ACROSS  CANADA  READY  TO  SERVE  YOU 
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It  Takes  Big  Money  and  Big  Teams  To  Develop 
New  Major  Mining  Properties  In  Canada  Today 


Frobisher  Limited 

Frobisher,  associated  with 
Ventures  in  many  of  its  en¬ 
terprises,  has  also  extensive 
operations  in  other  parts  of  the 
world,  notably  in  Latin  Amer¬ 
ica  and  South  Africa-  As  can 
be  seen  from  the  portfolio 
which  of  course  has  many  si¬ 
milarities  to  the  Ventures  port¬ 
folio  (above)  main  income 
sources  are  confined  to  few 
companies.  (United  Keno,  Fal- 
conbridge  and  Giant  Yellow¬ 
knife. 

An  upturn  in  gold  company 
earnings  and  in  base  metal 
developments  would  quickly  he 
reflected  in  earnings  and  in 
portfolio  values. 

\0.  «f  of 

Sharon  Oiitntc:. 

Hold  Capital 

SflhaidiarT  t'ampanion: 

Ansortafod  Tin  Minos 
(S.W.  Africa)  Lid. 

Chavin  Mino.s  .  .  1.500  75  0 

Gooil  .  1,.>75.WI.5  52.1 

Kilomho  Cop.  Cob  .  1,037.723  77.4 

Suporcrost  Coppoi  1.290.005  50.1 

Wfafroh  Mines  0.50.005  05,0 

Mine,  panic,  of  less 
than  $.50,000  each 
A«s«»cialod  A  Other  Companies: 
Akaitchn  Yk.  Gold  1.1h2.2.10  .15.7 

An.vox  Metals  ...  200.0on  40.0 

Beaver  Lodse  Ur.  . .  4fl.oofl  1.8 
British  Nfld.  Cr>rp.: 

Common  shares  .  88,8.50  2.S 

Founders  shares  .  17.1.101  .5.4 

Cons.  Guayana  .  7I4,.143  28.0 

Con.  Perahrourl  38.000 

Kmpresa  Miners  de 

Mantos  Blancos  S.  A.  .5..597 
Fureka  Corp.  1.58.125  1.8 

Falconbrid^e  Nickel  1.50.000  4.0 


88.8.50  2.S 

17.1.101  5.4 

7I4..143  28.0 

38.000 


Frrrum  Ltd.  -shs. 

S'Jir  debs,  due  57-80 

Giant  Yk  . 

Horne  Fault  . 

Internal.  Ranwick  .. 
jo)iet*Oue.  .Mines 


28.285  34.8 

$111,887  .14.8 

784,977  19.8 

881,8.14  .13.8 

315,825  10.9 

1.031 ,800  20.1 


,  Lk.  ntifaiilt  Mines  224.982  5  4 

I  Michipicoten  Iron  874,108  32.8 

I  New  Calumet  .  1.282,839  27.7 

j  Northern  Mininx  2.2.50  15.0 

Northfield  Canada  .  20.004  18.1 

Northwest  Power 

'  Pillev’s  Island  Cop.  800.000  41.3 

I  Quebec  Metal  1.108.898  22.1 

Rainville  Mines  ...  812.14.1  22.0 

St.  Kuxene  Mng.  841,185  34.8 

Society  Anonyme  des 

Mines  de  F'er  de 

Mauritanie: 

Ordinary  .shs.  ..  280. .5.50  34.0 

Founders  shs.  ..  8.778  34.0 

I'oionto  Kxplor.  . .  151 

L'nited  Keno  Hill  729.278  29.S 

Rio  Tinfo  Mining 

The  interc.sls  of  Rio  Tinto 
Mining  of  Canada  have  grown 
steadily  since  the  company 
acquired  the  Hirshhorn  inter¬ 
ests  in  the  Blind  River  uranium 
camp  and  in  other  areas  of 
Canada.  * 

It  ha.s  become  an  explora¬ 
tion  company  in  its  own  right, 
ha.s  made  tie-ups  with  other 
companies,  such  as  Dow  Chem¬ 
ical  in  Rio-Tinlo-Dow  Ltd. 

Through  its  many  holding.s  in 
base  metal  mining  prospects, 
in  iron  ore  and  other  prospec¬ 
tive  mines,  the  company  is  in 
an  excellent  position  from 
which  to  participate  in  the 
next  metal  development  boom 
in  Canada. 

As  the  main  holder  of  shares 
in  most  of  the  big  uranium 
producers  of  Ontario,  the  com¬ 
pany  also  cxpec'ts  to  get  into 
a  substantial  earnings  posi¬ 
tion  in  future  years  which  will 
enable  the  company  to  broad- 


I  rn  its  activities  in  prospect-  ,  still  producing  seeking  employ- 
I  ing  and  developing  mining  I  men!  for  its  surplus  funds. 


properties  throughout  Canada. 

Recently  reported,  the  com¬ 
pany  through  Brunswick  Ura¬ 
nium  Metals,  a  subsidiary,  is 
planning  to  sample  former 
placer  gold  areas  in  Noxa 
.Scotia,  totalling  fi20  claims. 
Initial  work  will  be  done  this 
summer. 

Here  is  the  Rio  Tinto  port¬ 
folio. 


play  a  major  role  in  Canada's 
mining. 

Kxerybody  knows  their 
names,  Ventures,  F'robisher 
Mining  Corp.  etc.,  among  the 
non  I  producers:  Noranda.  Pres¬ 
ton  f;ast  Dome.  McIntyre,  Hol- 
linger  and  Dome  among  the 
producers.  Others  organized 
primarily  as  holding  and  fi¬ 
nancing  companies  in  more  re¬ 
cent  years  Trans  Continental, 


f'ompunr.: 

.AlKom  t'ranium 
,  Rrunxwick  Mg.  •  • 
(!ons.  Frprienrk 

Cons.  Howpy  . 

.Millikon  L^kP  .... 

;  Northspan  I'r . 

1  Ocpanir  Ore  . 

I  Pater  Uranium  ... 

I  pearh  Uranium  ... 
j  Pronto  Uranium 
I  Kix-Athabasca  I’r. 

.  Karima  Mineral.^  .. 
i  K.C.  Kxplorers 
I  Brunette  Pore.  .  . 

i  Callahan  /ini-Lead 
('hesterville 
j  Clix-.Athaba.sva  ... 

Cons.  .Marcus 
I  Deer  Horn  .Mines 
;  Devon-Palmcr  Oils 

Goldfields  Ui . 

Gui-Por  Ur . 

Gunnar  .Mines  . 

Inmont  Copper  . 

I  Kenwe.sl  Gold  . 

\  B.  Uranium  ... 
Ont.  Rare  Metal  ... 
Pax  .Alhaha.sca  .... 
Penfield  l/ranium  .. 

Pine  Point  . 

Pioneer  Gold  . 

Pitch-Ore  I'r . 

Que.  Tantalum  . 

Reef  Kxplor . 

Willroy  .Mines  . 

Willuood  (»old  . 

Windy  Point 


No.  v  re  ml  years  Tran.s  (ontinenial, 

Shares  Issued  ^  • 

HrM  capuai  Rio  Tinlo.  Continental  .Mining. 

2.22#, 85.x  7.X.1  ..nttreo  nrniv. 


i75!ooo  m  ‘‘•t’-  The  list  is  of  course  grow- 

1.723,97#  4#.o  ing  sleadilv. 

.1#9,000  18.4  :  . 

2,839,44.x  42.7  |  .lusi  about  ex  ery  producing 

i!i#5!ow  44.7  !  company  of  any  note  is  inler- 

870.011  31.1  i  in  other  companies  either 

78.731  1j.,1  ' 

.155,275  14.8  OR  a  ba.sis  of  portfolio  inve.'«l- 

7R73IOO  *  menis  or  as  a  developer  of 
499’dml  subsidiary  properties,  Noranda 

.x’.ooo  ...  is  probably  the  be.st  known 
3:'(i«()  among  these,  with  its  stable  of 

o^oikI  mines,  ba.se  metal  mines 

.■>6,181  ...  and  participations  in  mnst  ma- 

2oi.’429  !!!  jor  mining  camps  in  Canada. 

•••  Probably  the  most  startling 

13,680  ...  of  the  lot  ha.s  turned  out  to 

*2o!oflfl  !!!  be  Little  I.ong  l.ac  which  has 
"'ss'soo  '  business  of  get- 

.13J00  ...  ting  control  of  producing  gold 

2.xo,oflo  ....  mines  with  a  vengeance  and 
19’^x'  prepared,  .should  the 

42,800  ...  gold  mining  industry  exer  get 

48o!oflfl  !!!  higher  prices  and  a  favourable 
climate,  to  cash  in  on  a  brand 

.  .  ,  new  holding  company  boom, 

n  interests  ^  ^ 

,  There  have  been  changes  in 

9  prospect  ,,  I.  ,  u  ij 

,  ,  the  approach  of  holding  corn- 

long  term  i  '  .  .  ,  ,  , 

,  panies  to  the  problem  of  keep- 

low  prices  :  u  J  /  J  1 

,  I  ing  ahead  of  new  develop- 
made  it  i  ,  ^ 

.  .  ,  ,1  menis. 


Morgan  &  Co.  Ltd, 

f  Montreal  Stock  Exchange 
MiMBERS  ,  Stock  Exchange 


Aldred  Building 
507  Place  d'Armai 
PL.  3971 


Branch  Office: 
Standard  Electric  Bldg. 
940  Cote  de  Lieise  Read 
Rl.  8-7391 


MONTREAL 

Direct  Private  Wire  to  Toronto 


Mogul  Mines 

Mogul  Mines'  main  interests 
are  all  confined  to  prospect 
'  mines  with  good  long  term 
possibilities.  Current  low  prices 
for  metals  have  made  it 
!  .somexx'hat  dilliciill  to  interest 
I  risk  capital  in  base -metal  pro- 
:  perties  which  ha.s  accounted 
i  for  the  fact  that  most  of  the 
i  companies  are  not  developing 
as  rapidly  as  a  fexx  years  ago. 

I  However  the  list  contains 
some  of  the  most  interesting 
situations,  such  as  the  East¬ 
ern  Township  area  possibilities, 
the  Oka  rare  metals  possibil¬ 
ities  and  companies  such  as 
1  Consolidated  Halliwell,  Irish 


Ian  associate  company  a  fur¬ 
ther  diversification  is  i  pro¬ 
vided. 

The  company  works  closely 
with  Noranda  in  some  of  its 
undertakings.  A  substantial 
I  earnings  position  is  being  main¬ 
tained,  largely  through  divi- 
j  dends  received  from  Kerr  Ad- 
I  dison,  Canada's  biggest  gold 
producer. 

!  Another  original  and  import¬ 
ant  financing  and  holding  com- 
I  pany  is  Mining  Corp.  of  Can- 
I  ada  whose  chief  producing 
I  share  holdings  are  Quemont 
■  and  Normetal.  Kerr  Addison, 

'  Hudson  Ray  .VI.  &  S.  , 

MAIN  HOr.niNliS 

('nmpHnt :  .\<i.  nf  .<hR. 

Quomont  Min .  1.098.80.1 

Normeliti  .Min .  1.80t.H8.5 

Hudtvnn  R;3y  Min .  81.287 

Kprr-Addi«^»n  .  12.5.000  i 

Torhrit  Silvpi  .  1.848.700  ' 

!  Geco  Minpx  .  157..582 

\  .lermop  Gold  .  1.720..508 

Rpnnbip  M .  t6.5(iO 

,  Lake  Cinch  .  182.300 

Camlarpn  M .  1.111.195  j 

•175.314  .<fharpi*  additional  imdpr*  I 

written  at  810. 

OTHFR  INTERKST 
Company:  No.  nf  .Sh«. 

'  Baltic  Minea  . .  85.002 

Rocahoi*  Gold  .  100,000 

^  Rraminco  .M .  440,075  ' 

1  Camray  Minp.R  .  38.000  1 

I  Cinch  Lake  .  ,185,000  ! 

I  Goldhawk  (Greyhawk)  ....  332.787 

Hislop  .MinPR  .  11.071 

,  Holcorp  Mines  .  .  7.200 

N.  Ridlamoqup  . ’  19.028 

1  Npw  LaRUPrre  .  40.186 

I  Pitchffoma  M .  100.000 

I  Shpidon-Lardpr  .  48.700  1 

'  So.  Dome  I.akp  .  10.723 

Conwest  Exploration 

Conwatf  Exploration  has  two  ! 

producing  companies  of  sub-  i 

stantial  stature  in  Cassiar  As-  | 

hestos  and  United  Keno  Hill. 


iTo  Explore  Ungava 
.Nickel  Property 

I  Toronto.  —  .Joint  annoiince- 
;  meni  is  made  hy  Raglan  Nickel 
I  Mines  Ltd  and  Hiid.son-Ungava 
I  Nickle  Mines  Ltd  that  an 
I  agreement  for  exploration  of 
‘  Raglan's  79  .“)  square  mile  eon- 
j  cession  in  the  Ungava  nickel 
belt  has  been  eoncluded  .A 
I  crew  of  about  20  men  is  now  at 
xvork  on  the  rrnperty  where 
drilling  has  cnir.menced. 

I  l)nd'‘r  ‘erms  ot  the  agree¬ 
ment,  Hiidson-Ungava  Nickel 
Mines  '.vill  pur  base,  immed¬ 
iately.  800*000  Raglan  Nickel 
shares  and  xvill  then  hold 
options,  oxtend'pp  to  October. 
IWI.  on  liirth^'r  shares  sutfi- 
eient  'o  give  it  .’(feclix-e  con¬ 
trol  of  the  Raglaa  company. 

Hudson-Ungax  a  Nickel  Mines 
Ltd.  is  controlled  minlly  hy  the 
Rio  Tinto  Mining  ('nmnanv  nf 
Canada  Ltd.  and  Sociele  De 
Nickel,  a  Kurnpean  nickel  com¬ 
pany  which  ha.s  been  mining 

F^xploration  and  participation 
in  the  financing  nf  other  com¬ 
panies  is  carried  out  in  many 
sections  nf  Canada,  including 
New  Brunswick.  Quebec  and 
Ontario  and  in  the  Yukon  and 
North  West  'I'errilorios. 
Through  subsidiaries  it  is  also 
aetixp  in  the  development  nf 
oil  and  gas  shnxvings. 


ore  frnm  New  Caledonia  de¬ 
posits  since  the  beginning  of 
the  century,  and  operates  a 
nickel  refinery  at  Le  Havre, 
France. 

I  _ _ 

Kerr  Addison  ' 

This  company  continues  to 
he  the  largest  of  Canada's 
gold  mines  with  a  daily  mill¬ 
ing  rate  of  better  than  4.. “>00 
Ions.  This,  xvhen  measured 
against  the  excellent  grade  for 
a  large  operator,  of  about  ( 
.$19.80  per  ton  has  made  Kerr 
•Addison  a  producer  last  year  i 
of  $l7..“)no.OOO.  up  almost  $1,-  j 
2(Kl.on«  from  19.“)f).  1 

Ore  reserves  are  estimated 
at  about  M  million  Ions  grading 
..YTS  ounces  per  Inn.  which 
shows  a  slight  grade  improve-  j 
meni  for  the  mine  average  as  j 
a  whole.  I 

A  large  new  development  • 


program  is  underway,  expect¬ 
ed  to  take  at  least  two  years  to 
complete.  This  includes  th# 
sinking  of  a  new  internal  shaft 
from  .1,700  ft  In  the  fi.OOO  ft.  le¬ 
vel  and  the  opening  of  a  large 
number  of  new  working  levels. 


Pickle  Crow 


Ore  re.serves  are  being  main¬ 
tained  here  at  about  four  years 
forward  requirements  (some 
47.';.000  tons).  Production  last 
year  amounted  fo  $1.47.S.OOP 
from  117.000  Ions  of  orv,  noth 
figures  being  slight  increa.ses 
over  lO.Sfi. 

Dividends  over  the  pa.st  few 
years  have  been  at  10  cents  a 
share  for  a  number  of  years, 
exceeding  to  a  small  extent 
the  net  profits.  Outside  Explor¬ 
ation  is  being  carried  on  in  a 
number  of  locations  hut  parti¬ 
cularly  in  the  North  West 
Territories. 


STEPHENS  &  CO.  LTD. 

STOCK  BROKERS 

OFFICES 

ot 

619  St.  James  Street  West 
Montreal  3,  P.Q. 

Order;  Executed  on  oil  Conodion  Stock  Exrhonges 
Unlisted  Securities 

Telephone:  UNiversity  6-6873 


Ventures  Limited 

Ventures  made  a  tie-up  with 
McIntyre  Porcupine  whih  help¬ 
ed  lo  combine  the  financial  re- 
.sources  of  both  companies  to 
the  extent  of  pushing  subsi¬ 
diaries  closest  to  an  income 
earning  basis.  Mclntvre  actu¬ 
ally  now  has  approximate  con¬ 
trol  although  final  payments 
for  the  options  and  shares  sold 
(for  an  estimaled  amount  of 


Copper  'looking  towards  early  $,3r  million i  will  not  be  com- 


ROXTON  MINING 

and 

DEVELOPMENT  COMPANY 

LIMITED 

(No  pertonal  liability) 


CAPITALIZATION 

5/000,000  Shares  of  $1.00  par  Value 

ISSUED 

1,1 10,000  Shares 

LOCATION 

The  property  it  adjoining  Quebec  Cartier  Mining, 
(A  Subsidiary  of  U.S.  Steel) 

in  the  Mount  Wright  Area 

EXECUTIVE  OFFICE: 

85,  Richmond  Street  West  Toronto 

*  TRANSFER  AGENTS: 

Toronto  Gtenerol  Trusts  Corp. 

253,  Boy  Street  Toronto 


production!  and  North  Rankin 
Nickel  Mines. 

The  mine  linancing  com¬ 
panies  have  (or  a  number  of 
years  carried  the  hall  of  fi¬ 
nancing  new  finds,  new  devel¬ 
opments  and  new  prodiieers. 

A  next’  form  of  finanring  at 
least  the  initial  stages  of 


pleted  until  I9(>0.  About  $20 
million  has  been  paid  so  far. 

Here  is  the  Ventures  port¬ 
folio  of  subsidiary  and  asso¬ 
ciated  companies. 

No.  of  nf 

Share*  OiitMR. 

Hold  CapUol 
Suh^Miarj  UompanifR: 

Amor.  NephHinf  2.0,55,413  .50,1 


least  the  initial  stages  of  i  .S'^nu,  rmIi.v  rn.  39.1011 

.  ,  .  .  ,  •  Coniaurum  .M.  .  1.4.30,800 

major  developments  is  making-  Faironbridse  n.  m.  1.924, o.X4 

its  appearance  now.  It  is  the  1  "rLuz^in*.,  :  ; 

.svndicalp  Matachewan  Con.R.  3.068,827 

‘  .  ’  ,  Mr.  P<*lletier  Lako  ..  *,135,100 

This  as  a  rule  calls  for  the  Panamina*  inc .  2,600 

participation  of  a  number  of  Toronto  Mine*  12,500 

companies,  .sometimes  even  ,, ''’""’‘Ji**.'"'..*'"'"'’'"'*":  „ 

'  '  Can.  Xtalartir  .  I.388,68.X 


companies,  .sometimes  even  „ 

competitors  in  some  particu-  consoi.  cuayana  .  .  5.:3,«:i6 

,  .  1  .  Consol.  Mnshpr  417,6:1.1 

lar  ulHitarian  metal,  lo  com-  con.soi.  sud.  Basin  .,  191,073 

hinp  their  resources  lor  an  ••  113,377 

nine  ineir  iisouites  lor  an  nupori  Min.  Co .  .X33.262 

initial  exploration  job.  l-tureka  corp .  1,696,78.3 

.  .  ,  ....  Krobishpi  . .  2,.3I7.,X79 

It  has  become  considerably  r.eoii  i.id.  .  i.3.x6,#ii 

4«  Giant  V’knifr  .  403,5ILI 

moie  costly  in  recent  years  to  intj.  Ran^vick  .  289,452 

explore  the  large  areas  which  h®*!*’. .  i-.x9i,77i 

'  Metal  Hydrides  _  131,540 

are  as  a  rule  required  to  out-  New  Caiumei  .  112,951 

,•  .  4  I  16T  Nipissing  M.  ...  342,840 

line  a  base  metal  mine.  Now  opemiska  copper  .  .129,69# 

and  again  even  the  resources  vent .  S 

of  large  mine  financing  com-  PascaOs  uoid  Mines  1,462,837 

,  ,  ,,  Quebec  Metal.  851,854 

panies  are  not  enough  lo  allow  st.  Kugene  Min .  1.079,593 

them  lo  be  tied  up  in  a  single  2.X2.760 

job.  This  is  where  the  .svndi-  "'‘■‘‘t  M'.!;'*  ioo.ooo 

,  ,  .  r  "  Other  holdings  are  in 

cate  linds  favour.  ,  ^ 

^  Metals 

At  times  when  the  resource.s  Bonne  Bay  Mines 

of  a  field  are  regarded  as  like- 


iiiriM  M>  iit-vi  IN  p  MN,tie  Mfv .  2.X2.760 

job.  This  is  where  the  .svndi-  "'‘■‘‘t  M'.!;'*  ioo.ooo 

,  ,  .  r  "  Other  holdings  are  in 

cate  linds  favour.  ,  ^ 

^  ,  ,  F,asteBn  Metals 

At  times  when  the  resource.s  Bonne  Bay  Mines 

of  a  field  are  regarded  as  like-  G^lSiy^rs" 

Iv,  individual  companies  will  Raslan  Nickel  Mines 

‘  ^  Werner  Lake  Nickel  Mines 

acquire  the  claims,  or  with  Canadian  ah  Metals  Fotplor 

.*  ««  Con.s.  Northland  Mines 

little  money  at  lea.st  get  an  cowichan  ct^per  Minei 

option  on  a  group  of  claims.  ('■olOen  Manltoii  Minw 

'  Jamaican  Mining 

The  real  money,  the  lirst  de-  Kisro  copper  Mines 

velopment  money,  more  often  McwHuei^^Goid  Mine, 

than  not  comes  from  an  inter-  9)“*  a  Meiai.. 

Thorncrest  Kxploration.s 

ested  company  whose  specialty  wickiow  Mining 


f  •  Yale  Lead  &  Zinc 

IS  financing  new  discoveries  or  4  1  u 

from  a  group  of  companies  AngiO-rl UrOniQII 
xvhose  interest  is  then  repre-  The  outstanding  fact  ahnut 
sented  by  a  newly  formed  sub-  .Anglo-Huronian  is  lhal  more 
sidiary  in  which  the  various  than  DO  per  cent  of  its  inve.st- 
companies  share.  ments  are  in  gold  companies, 

Nexerlheless  the  big  linan-  with  Kerr  Addison  its  chief 
cing  companies,  most  of  them  asset.  Base  metal  interests  are 


original  producers  xx’ith  worked 
out  properties,  or  companies 


being  acquired  however  and 
through  Prospectors  .Airways, 
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CANADIAN  ALUMINA 
CORP.  LIMITED 


An  Industrial  Giant 
in  the  making  for 
Mova  Scotia 
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Map  showing  location  of  Canadian  Alumina  Corp.  Limited  property  in  Guys- 
borough  County,  Nova  Scotia.  Hatched  area  indicates  extent  of  slates  in  which 
aluminiferous  material  is  found.  Diamond  Drilling  in  proposed  open  pit  loca¬ 
tion ‘shows  average  of  25%  alumina  in  quantities  sufficient  to  mine  and  mill  at 
3000  ton  per  day  rate,  300  days  per  year  for  30  years. 


A  month  ngo  in  Ottoxvo,  representatives  of  the  Fedcrol  Government,  engineers  and  press, 
rodio  and  television  men  saw  the  beginning  of  a  series  of  tests  on  a  pilot  sr.ole  mill  which, 
if  successful,  could  lead  to  the  setting  up  of  o  20  million  dollor  mine  and  mill  in  Guysbor- 
ough  County  on  Nova  Scotio's  eastern  shore. 

In  this  area  lies  the  property  of  Conodion  Alumina  Corp.  Limited,  containing  o  vast  de¬ 
posit  of  aluminiferous  shale. 

The  pilot  scale  mill  hos  been  designed  to  extroct  the  olumino  from  this  shale  using  a 
process  it  is  hoped  xvill  moke  such  an  operotion  economically  competitive  with  present 
methods  of  producing  alumina  from  bauxite. 

CAN  PRODUCE  ALUMINA  FROM  THE  SHALE 

The  project  is  being  conducted  jointly  by  the  Department  of  Mines  ond  Technical  Sur¬ 
veys  ond  Conodion  Alumina's  Consulting  Engineers,  In  chorge  is  Dr,  K,  W,  Downes,  chief 
of  the  Deportment's  MetoHurgical  Division,  who  said  "We  know  we  con  produce 
olumino  from  the  N.S.  aluminiferous  shale  becouse  we  hove  already  done  so  in  our  lobnr- 
otory,"  The  purpose  of  the  tests,  said  Dr.  Downes,  is  to  prove  that  it  could  be  done  econ¬ 
omically.  "We  believe  the  pilot  plant  will  be  successful  or  we  would  not  hove  it  here," 
he  odded. 

Once  tests  hove  proved  the  process  ond  equipment  design,  the  woy  will  be  cleored  for  con¬ 
struction  of  a  20  million  dollar  plant  copable  of  processing  3,000  tons  of  material  per 
doy. 

There  is  sutficieni  aluminiferous  shole  containing  nn  average  of  23 '^o  olumino  in  one 
area  of  the  property  to  supply  this  amount  for  30  years. 


CANADIAN  ALLiMlNA  CORP.  LIMITED 


432  BARRINGTON  STREET 


HALIFAX 


NOVA  SCOTIA 


rompanies  alsn  rpfain  rertain 
portions  of  thp  orp  deposits 
Roughly  ahout  25  per  cent  of 
the  ore  shipped  annually  is 
for  the  direct  account  of  these 
two  companies  with  the  bal¬ 
ance  for  loco's  account. 

Labrador  Mining  holds  an 
exploration  and  mining  conces¬ 
sion  on  12.000  square  miles  of 
Labrador,  ad.ioining  the  Hol- 
linger  Northshore  concession  in 
Quebec. 

Parts  o(  these  concessions 
only  are  leased  to  loco. 

Hollinger  Consol,  holds  a  M) 
per  cent  control  of  Hollinger 
Exploration  and  a  .50  87  per 
cent  interest  in  Labrador 
.Mining. 

Ore  reserves  in  the  two  con¬ 
cessions  currently  exploited 
are  estimated  at  about  41.5  mil¬ 
lion  tons  with  280  million  tons 
in  the  Hollinger  Northshore 
ground  and  the  balance  in  La¬ 
brador  .Mining's  property. 

In  addition  to  the  7  per  cent 
royalty  on  ore  sales  the  two 
companies  also  have  a  direct 
sharp  interest  in  loco. 

Other  partners  in  lo<o  are 
•Xrrnco  Steel.  Hanna  Coal  A- 
Ore.  .National  Steel.  Republic 
Steel.  Wheeling  Steel.  5'oungs- 
town  Sheet  4  Tithe,  and  .M 
Hanna.  In  turn  loco  is  man¬ 
aged  by  Hollinger-Ilanna  Ltd 
on  a  fee  basis  of  10  cents  a 
ton  of  ore  shipped. 


twelve  year?  matches  the 
ore  that  ha.s  been  with¬ 
drawn  at  a  hiph  rate  ditr- 
inp  the  war  year.s. 

This  applie.s  to  the  old¬ 
er  mininp  province.s  and 
doe.s  not  take  into  ac¬ 
count  the  potentials  in¬ 
dicated  in  the  Yukon,  in 
the  North  We.st  Terri¬ 
tories  and  in  the  north¬ 
ern  areas  of  Quebec  and 
Labrador. 

Development  has  cur¬ 
rently  slowed  down  in 
the  northernmost  Quebec 
areas  but  enouph  has 
been  outlined  in  the  form 
of  major  possibilities  to 
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^teel  Industry  Decline  Slows  Down  the  Hunt 
For  Iron  Ore;  Mines  Wait  for  Money  &  Orders 


provide  vast  new  metal 
sources  for  lonp  term  de¬ 
velopment. 

It  takes  bip  capital 
now  to  doxelop  worth¬ 
while  mines.  To  that  ex¬ 
tent.  the  nature  of  min- 
inp  investment  has 
chanped  .sharply. 

The  penny  stock  may 
still  excite  the  interest 
and  attract  the  atten¬ 
tion.  but  the  penny  stock 
does  rarely  afford  more 
than  an  option  on  a  really 
pood  proup  of  claims. 

When  one  considers 


the  hundreds  of  millions 
of  capital  formation  that 
have  had  to  be  provided 
for  the  uranium  indus¬ 
try.  for  the  iron  ore  de¬ 
velopments  and  for  the 
larpe  new  base  metal 
camps,  it  becomes  abun¬ 
dantly  clear  that  the  in¬ 
dustry  has  outprown  its 
little  boots. 

It  is  time  that  it  al.so 
should  outprow  the  nar¬ 
row  limits  which  are  oc¬ 
casionally  imposed  on  it 
from  outside  the  indus¬ 
try. 


been  made  in  many  areas  in 
I  recent  years  and  a  return  to 
,  boom  conditions  would  iin- 
I  doubt ediy  see  the  dexelopment 
j  of  many  properties  into  pro- 
I  ducers. 

;  tiermany  ha.s  developed  into 
I  a  good  market  for  Canadian 
'  iron  ore  but  the  main  outlet 
;  continues  to  he  of  cour.se  in  the 
I'nited  States  where  the  bulk 
j  of  Canada's  production  is 
I  being  sold. 

•Among  the  major  iron  ore 
possibilities  indicated  and 
ready  for  financing  and  devel¬ 
opment  when  circumstances 
improve  are  the  following: 

Belcher  Mining  with  a  pro¬ 
perly  on  Belcher  Islands  in 
Hudson's  Bay.  On  the  Great 
Whale  River  and  in  Bruce 
Lake  area,  in  Mount  Right  area 
where  a  subsidiary  of  I'.S. 
Steel  is  outlining  a  large  ore 
body. 

•lavelin's  property  at  Wabush 
Lake  is  now  being  actively  de¬ 
veloped  by  a  team  which  also 
includes  Steel  Co.  of  Canada 
and  Fickands  .Mather. 

Oceanic  Iron  and  Ailaniic 
Iron  have  important  properties 
in  I  ngava.  i 

Sfeep  Rock  iron 

This  company's  property  in 
Ontario  produces  a  high  grade 
ore  of  which  2. .5.50. 000  tons 
were  shipped  last  year  with 
a  total  value  of  some  520.4  . 
million.  This  was  actually  a 
sharp  decline  Irom  the  previ-  ^ 
oils  year  as  the  steel  industry  j 
in  the  I'.S.  slowed  down  after 
the  start  ol  the  second  half  I 


of  the  year.  Ore  reserves  con¬ 
tinue  huge,  with  .5oo  millions 
i  estimated  per  1.000  feel  of 
depth,  a  potential  sales  value 
of  $.5.7,50.0(X).n00  per  1.000  ft. 

.A  continuous  expansion  pro¬ 
gram  has  been  going  on  for 
some  years  now  looking  to- 
I  wards  ultimate  shipments  of  6 
to  8  millions  annually.  .An  im¬ 
portant  factor  is  the  lease 
agreement  with  Inland  Steel 
covering  the  “C  ’  ore  body  on 
which  that  company  will  spend 
$.50  million  to  bring  about  pro¬ 
duction  in  I960.  Steep  Rock 
will  receive  a  basic  minimum 
of  .$.5  million  annually.  .A  draw 
of  $8  million  against  these 
future  royalties  was  made 
earlier  to  help  finance  Steep 
Rock's  own  expansion  pro¬ 
gram. 

Steep  Rock  Iron  Mines  has 
put  into  operation  this  month 
the  first  of  its  new  ore-im¬ 
provement  plants  which,  the 
management  expects,  will  place 
the  company  in  the  torefront 
of  suppliers  of  “tailor-made” 
ores  in  increasing  demand 
throughout  the  steel  industry. 

F'irst  plant  of  its  type  in  Can¬ 
ada  and  cnmpleti>d  at  a  cost 
of  $2.2.50.000.  its  capacity  is  7.- 
000  tons  of  crude  feed  daily 
Irom  which  is  recovered  5. ,500 
tons  of  high-grade  product,  run¬ 
ning  approximately  .58  per  cent 
iron  and  6  per  cent  silica.  It 
produces  a  course  product  for 
blast  furnace  use  and  a  fine, 
specially  suited  to  blending. 
Initial  market  reaction  is  re¬ 
ported  good  since  the  develop¬ 
ment  makes  available,  in  line 
with  modern  steel-making  pi  ac¬ 
tive  ores  custom-treated  to 
buyer  specifications  but  as  a 
natural  preduct.  retaining  the 
advantages  ot  high-quality,  di¬ 
rect-shipping  grades. 

This  plan!  which  serves  the 


Krrington  underground  mine 
makes  practical  standardization 
on  large-scale  mass  mining 
methods  and  the  utilization  of 
all  ore-bearing  material  includ¬ 
ing  considerable  tonnages  prev¬ 
iously  discarded  as  wa.ste.  The 
end  result,  alter  a  simple 
gravity  process  is  a  premium 
ore  of  unilorm  stepped-up 
grade.  Coiisiruction  was  com¬ 
pleted  in  six  months  compared 
with  the  usual  estimate  of  18 
months  for  such  installations. 

.A  second  plant  to  serve  the 
Hogarth  mine  and  primarily 
intended  to  handle  material 
Irom  the  Hanks  of  the  ore- 
body  previously  waste,  will  al¬ 
.so  be  ready  this  season  hut  is 
not  expected  to  operate  till 
19.59  when  rail  service  to  the 
site  and  other  supplementary 
facilities  will  have  been  com¬ 
pleted. 

Iron  Ore  Company 

The  slack  in  the  steel  in¬ 
dustry  operations  had  no  ef¬ 
fect  last  year  on  loco's  ore 
shipments  which  amounted  to 
12.0;i.5.(Mi(i  tons,  up  from  12,* 
0.54. IMKI  in  1956. 

t’urrenl  operations  however 
suggest  that  there  will  be  some 
reduction  during  the  current  ' 
year,  unless  a  sharp  increase  ’ 
in  operations  takes  place  he-  ' 
tween  now  and  the  end  of  the  i 
shipping  season  j 

The  company,  as  operator  i 
for  Hollinger  Northshore  and 
the  Labrador  Mining  4-  Ex¬ 
ploration  company  is  now  ex¬ 
ploring  and  developing  the 
large  new  ore  body  as  Wabush 
Lake  which  is  estimated  to  con¬ 
tain  about  a  billion  tons  of  con¬ 
centrating  type  oie. 

Labrador  Mining  4  Hollin-  ' 
ger  Northshore  receive  7  per  | 
cent  in  royally  of  all  iron  sold  | 
lor  Seven  Islands  and  both  I 


Conwest  Exploration  Company 
Limited 


Mining  Properties  Optioned  and  Developed 


1001  FEDERAL  BUILDING  —  TORONTO  (1),  ONTARIO 


B.C.  Office 

901  Royal  Bonk  Bldg 
Vancouver 


Yukon  Office 
Whitchorie, 


Macassa 


An  average  ore  grade  last 
year  of  $15. .50  per  ton  gave  this 
company  a  total  nut  put  of 
$2,194,000  from  141,000  Ions 
The  improvement  in  prndiir 
linn  is  due  to  the  fact  that  Ihi* 
milling  grade  has  been  raised 
Irom  $14  27  a  ton  the  year  he- 
lore. 

Improvements  in  milling 
-techniques  and  additional  equip 
meni  have  hoisted  the  daily  ea 
pacilv  Irom  400  to  .500  Ions  and 
alsn  have  made  a  higher  re¬ 
covery  ratio  possible 

At  the  .Macassa  controlled 
Renabie  Mines  the  opposite  re 
suits  look  place  A  sharp  re 
duct  ion  in  recovery  per  ton. 
amounting  In  almost  76  cents 
per  Ion.  Irom  the  19.56  level  of 
$7.60  per  Ion  has  brought  pro¬ 
duction  down  in  spile  of  an  in¬ 
crease  in  the  tonnage  milled 
during  1957. 

Some  adiusiments  in  milling 
equipment  have  been  inade  last 
year  which  are  designed  to  lilt 
daily  tonnage  to  600  tons  Irom 
.5(MI  and  to  bring  about  a  bt'l 
ter  recovery  rale 

(Are  reserves  at  Renabie  are 
estimated  at  about  too.noo 
Ions  of  an  average  grade  in  the 
slope  ol  $7.60  a  Ion 


FORWARD  WITH  CANADA 


Day  sff^’r  day,  nqhf  here,  m  Canada,  men  v\iith  vlsmn  and 
pitipose  are  piecing  together  minute  fragments  of  tfua 
future  .  ,  ,  organizing,  correlating,  inte.rpre,tmg  tham,», 
ever  bringing  tomorrovsi  closer  to  today. 

For  this  IS  the,  year  of  automation  le  the.  office;  of 
streamlined  industry  .  .  .  the  year  of  r.ommunicatinns. 

To  some,  communications  are  a  phone  call  to  a  distant 
husband ;  a  low,  mean  blues  on  a  late-nigbt  radio,  or  t 
star  studded  spectacular  on  TV. 

To  others,  communications  are  the  celestial  'h^ep’  of 
a  man-made  satellite,  or  the  sonar  beat  of  a  submanrvo. 

Both  in  the  mbit  of  the  everyday  .  .  .  where  radio, 
telephone,  or  TV  are  the,  simple  tools  of  living ,  or  ns  ftm 
mote  rarified  atmosphere  of  advanced  electronics,  wire  and 
cables  repiesent  the  common  denominator  of  commumcationt. 
From  the  finest  strand  of  bare  wire,  no  thicker  than  a 
human  hair,  to  the  giant  cable,  massive,  armoured,  and 
with  a  diameter  of  many  inches,  the  highest  standards 
nf  quality  m  workmanship  and  materials  are  maintained 
by  tbe  Northern  Electric  Company  Ltmrted. 


Gold  Output  Maintained 


number  of  wage-earneis  was 
in.9fi4. 

The  Inllowing  companies  w  ere 
included  in  this  compilation: 

Porcupine  area:  .Aunor.  Brnti- 
lan  Reel,  ('oniaiiiiim.  Delnite, 
Dome.  Hallnot.  Hollinger, 
Hugh  Pam  McIntyre.  Pamoiir, 
Paymaster.  Preston  East 
Dome.  Ross 

Kirkland  Lake  area:  Kiik- 
land  Minerals.  Lake  Shore. 
.Macassa,  Sylv  anile.  Tei  k- 
Huglios.  I  pper  Canada.  Wrighl- 
Hargreaves 

Other  areas:  Kerr  Addison, 
Renabiem  Campbell  Red  Lake. 
Coehenour  AA'illans,  Madsen  Red 
Lake,  McKenzie  Red  Lake. 
.New  Dickonsen,  Pickle  Crow, 
I.eilch.  MacLeod  Cockshult. 


Ontario's  .5(1  producing  gold 
mines  reported  lor  the  month 
of  May  19.58  milling  801,102  tons 
of  ore  which  had  a  content  of 
228.12.5  ounci’S  of  gold  and  57.- 
.535  ounces  of  .silver  with  a 
total  v  alue  of  $7,74.5,424.  Enr  the 
corresponding  month  in  1957 
the  same  mines  reported  mill¬ 
ing  790,1.59  tons  of  ore  which 
contained  222.4.56  ounces  of  gold 
and  37.241  otince.s  of  silver 
valued  at  $7, .509, 638 
The  daily  averages  (or  the 
month  were  25,842  Ions  of  ore 
milled.  7.3.59  ounces  of  gold 
and  1,211  ounces  nf  silver  pro¬ 
duced  valued  at  $249,852  The 
average  grade  ol  ore  amount 
od  In  .$9  67  and  the  average 

MONTHLY  OUTPUT  OF  ONTARIO  GOLD  MINES  1957-1958 

Tons  Gold  Tons  '  tinld  A  aliie 
Milled  Ounces  .Alilled  Ounces  $ 

Porcupine: 

f’lrsl  Quarter  1.121  865  270.262  1. 160,188  281,960  9.610.21 

April  .387.4.36  94,645  .397.221  97.916  3..3.39,9! 

May  .  .394.724  90.1.39  401,670  98,421  3.343.8! 


.VvsMiiVv 


j  the  .slock  promotion  liter- 
,  ature  that  ma.v  put  it 
I  ot  hervvi.so. 

In  the  (lepres.sed  ha.se 
metals,  copper,  lead  and 
zinc,  the  near  term  out¬ 
look  which  i.s  drah  must 
not  conl'ii.se  the  picture 
if  one  thinks  in  term.®  of 
vears  ahead. 

Diirinp  the  years  of 
war  f’anada's  prodipality 
with  metal  production — 
and  con.seqiieni  reduc¬ 
tion  of  A'isible  re.serves — 
liecame  a  matter  nf  con¬ 
cern. 

In  the  after-war  years 
howev  er  new  discoveries, 
jiarticiilarly  of  copper, 
have  vastly  improved  the 
reserves  picture  ajrain. 
'I'here  is  still  much  to  he 
discovered  and  much  that 
has  been  found  to  he  out¬ 
lined  as  to  actual  size 
and  content. 

It  is  a  fair  jrupss  that, 
while  nothing:  is  limited 

—  and  nothing'  is  self  re¬ 
placing'  in  the  natural  re¬ 
sources  field  except  trees 

—  the  new  ore  potentials 
outlined  in  the  past 


oyal  Bank  Manager  keeps  up  with 
progress  in  Ontario  uranium  field 


Kirkland  Lake-Larder  Lake 

First  Quarter  .  685,1.54 

April  .  2:50.602 

Ma.v  .  2.38.374 


oil  can  I  Icll  Irom  his  clothes.  Aetiiallv  he  s  the  one 
llie  foreground,  out  to  .see  for  himself  what's 
iup  on  at  an  im|ior(anl  new  uranium  operalion. 


Matachewan-Sudbury 

First  Quarter  3 

.April  .  I 

May  .  I 


ver  the  vears  he  picks  up  a  lund  ol  ktiowlerlne  he  Northwestern  Ontario; 
in  liirn  lo  practical  use  for  his  customers,  ,  Fir.st  Quarter  4i 

April  .  131 

I'hars  vvhv  a  "o«>d  manv  Imsiuess  men  count  on  May  .  14 

eir  Ivoval  Rank  manager  for  sound  business  judj;- 
enl.  (iail  on  him  whenever  the  need  arises  for  an 
•  lective.  informed  approach  lo  your  biisine.ss  and 
Dire  platmiii" 


Northern  Electric 

SERVES  YOU  BEST 


Total 

Miscellaneous 

P'ir.si  Quarter 

April  . 

.May  . 


THE  ADVANTAGES  OF  IMPACT' 

CRUSHING 

By  HAZEMAG 


Total  for  Ontario: 

First  Quart ei 

.April  . 

May  . 


A  hig  hank  serving  a  hig  country 
ASSETS  EXCEED  3U  BILLION  DOLLARS 


•  SELECTIVE  CRUSHING,  according  to  rock 
strength,  for  production  economy. 

•  FINAL  PRODUCT  in  consistont  cubical  shape 

*  Primary  and  secondary  crushing  in  one  unit 

*  Moximum  feed  size  1.3  cu.  yd. 

•  HIGHEST  IMMUNITY  to  foreign  bodies 

•  LOWEST  power  consumption 

•  MINIMUM  maintenance  cost 

to  Light  foundation. 

Over  3000  in  use  throuqhnut 
(he  world  handling  up  to  dOO 
tom  par  hour. 


ELECTRIC  WIRES  AND  CABLES 

FOR  DEPENDABILITY  AND  DURABILITY 


Manufacturers  of: 


Annunciator  Wire  Non  Metallic  Sheathed  Cables 

Asbestos  Insuloted  Wire  Oil  Filled  Cobles 

Bore  Electrical  Conductors  Power  Cobles 

Building  Wires  Rubber  Covered  Wires  and  Cobles 

Control  Wires  Shipboord  Cobles 

Flomeseol  Wires  ond  Cobles  Weotherproof  Wires  and  Cobles 

Flexible  Armoured  Cobles  Welding  Cables 

Mimng  Cobles  Etc.,  Etc. 

Our  Technical  Service  is  available  upon  request. 


EXPERT  ENGINEERING  SERVICE  BY 


HAZEMAG  (CANADA)  LIMITED 


■  BELLI  Cables,  Conduits  Limited 

Sf.  Johns,  Que.,  Canodo 


P.O.  Bex  66,  Station  Victoria 
Mentraal,  Qua. 


310  Victoria  Ave. 
Montreal,  Que. 
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Rare  Earths  Application  In  Industry 
May  Soon  Reactivate  The  Recent  Boom 


The  rare  earth  boom  which 
was  enjoyed  in  some  areas  of 
eastern  Canaria  a  few  years 
hack,  is  history.  If  diri  not  last 
and  none  of  the  properties 
which  were  discovered  and  ex¬ 
plored  became  producers, 
Neverthetess  the  discoveries 
had  been  made  and  the  only 
thinp  wrong  with  the  develop¬ 
ment  appears  to  have  been  its 
iintimeliness. 

The  real  usefulness  of  Rare 
Earth  in  so  far  as  markets 
are  concerned  took  longer  to 
establish  than  it  did  to  show 
that,  when  the  time  came. 
Canada  had  important  supplies 
on  which  to  build  a  new  branch 
of  the  mining  industry. 

An  early  improvement  in  the 
outlook  is  indicated. 

■'The  rare  earths  stand  on 
the  brink  of  a  useful  future.” 
says  Dr  Richard  C.  Himes,  a 
speeialist  i"  rare  earths  re-  | 
search  at  Rattelle  Memorial 
Institute.  Columbus.  Ohio,  Writ¬ 
ing  in  the  Battelle  Technical 
Review,  he  de.scribes  current 
and  future  research  that  will 
make  the.se  chemical  elements 
.significant  materials  in  many 
products  and  processes. 

"Current  enthusiasm  over  the 
rare  earths  as  industrial  ma¬ 
terials  stems  from  the  new¬ 
found  feasibility  of  large-scale 
production.”  according  to  Dr. 
Himes.  Although  the  rare 
earths  as  a  group  are  more 
abundant  in  the  earth's  crust 
than  such  "common”  metals 
as  copper,  lead.  rinc.  and  tin, 
he  points  nut  that  the  work¬ 
able  deposits  are  much  more 
.scarce. 

Extroction  Improved 

However,  during  the  past  de¬ 
cade  important  .strides  have 
been  made  in  developing  im¬ 
proved  methods  for  extracting 
rare  earths  from  their  ores  and 
for  separating  them  one  from 
another.  The.se  improved  meth¬ 
ods.  closely  lied  to  the  nation's 
expanding  atomic  energy  pro¬ 
gram  plus  recent  discoveries 
of  vast  deposits  of  source  min¬ 
erals  account  for  the  relative 
abundance  of  these  elements 
now.  according  to  Dr.  Himes. 

To  illustrate  how  improved 
methods  for  obtaining  rare 
earths  have  affected  their 
price,  the  Rattelle  chemist 
compares  194P  prices  with  19.58 
ones  for  a  number  of  these 
materials.  As  an  example,  the 
price  of  cerium  metals  has  fall¬ 
en  from  $.50  a  pound  to  $24  in 
the  past  ten  years.  The  most 
dramatic  reduction  of  price 
cited  is  for  thulium  oxide.  Sell¬ 
ing  for  $2,800  a  gram  in  1948. 


it  now  co.sfs  $1.1.15  a  gram.  |  possible  point  at  which  this 
Despite  cost  reductions  made  i  vicious  circle  may  he  broken, 
in  the  last  decade,  the  cost  of  i"  At  present,  the  cost  of  pro¬ 
individual  rare-earth  elements  '  cessing  a  group  of  the  maler- 
and  compounds  is  still  high  in  iais  must,  in  many  cases,  be 


terms  of  industrial  chemicals. 
Dr.  Himes  reminds  readers. 
Certain  mixtures  of  rare  earths 
for  specific  applications,  how¬ 
ever,  provide  an  exception  in 
that  they  may  compete  with 
industrial  chemicals. 

"This  matter  of  cost  creates 
something  of  a  dilemma.”  he 
says.  ‘  Cost  cannot  be  much 
further  reduced  until  large- 
j  scale  demands  develop,  and  de- 
1  mands  are  not  likely  to  ri.se 
I  significantly  until  prices  come 
'  down.  Howe\er,  there  is  one 


Lake  Shore 


This  company  saw  a  sharp 
reduction  in  its  output  last 
year,  about  $2,124,000  from  179.- 
000  tons  of  ore  milled.  In  19.56 
the  production  amounted  to  $2,- 
68.5.000  from  194.000  tons.  To 
oftset  this  trend  which  has  de¬ 
veloped  over  the  years,  the 
company  has  made  an  agree¬ 
ment  with  ad.inining  Wright 
Hargreaves  which  it  controls, 
to  close  its  own  mill  and  truck 
its  ore  to  the  Lake  Shore  plant. 

This  move  which  was  made 
in  mid-19.57  has  apparently 
brought  a  gradual  improve¬ 
ment  in  production  economics 
for  both  companies.  After  years 
of  relative  stagnation  in  devel¬ 
opment,  Wright  Hargreaves  is 
now  engaged  in  a  new  deep  de- 
vetopment  which  has  taken  the 
shaft  down  to  below  8,100  ft. 
Already  some  very  good  ore 
grades  have  been  indicated 
which  should  go  far  towards 
improving  the  average  mine 
grade  of  ore.  Last  year's  out¬ 
put  indicated  an  average  mill 
grade  of  about  $1.5.80  and  with 
higher  grades  being  added 
much  of  the  lower  grade  rock 
found  elsewhere  in  the  proper¬ 
ty  will  become  good  paying 
ore. 


Hollinger 


Output  last  year  was  down 
about  $4.50,000  at  $9,618,000 
from  1,06.5.000  tons,  reflecting 
largely  a  drop  in  mill  grade 
from  $9.2.5  to  $9.0.1,  A  higher 
cost-aid  allowance  and  im¬ 
proved  investment  income  have 
helped  to  maintain  per  share 
earnings,  however,  which  were 
equal  to  $1.58  a  share  for  the 
year. 

Ore  re.serves  are  still  large 
enough  for  many  years  of 
operations  at  the  current  with- 


borne  by  income  from  sale  of 
,  one  component  for  which  de¬ 
mand  exists.  If  more  balanced 
uses  of  the  rare  earths  (in  the 
'  proportion  of  their  occurrence 
,  in  the  ore  processed*  can  be 
developed,  eventually  they  may 
all  become  available  at  quite 
reasonable  prices,  as  each  car- 
l  ies  its  share  of  the  processing 
cost.” 

"Far-sighted  individuals  in 
the  industry  are  now  expending 
considerable  effort  in  this  di¬ 
rection,”  Dr.  Himes  reports. 

drawal  rate  of  about  one  mil¬ 
lion  tons  per  year. 

Labrador  Mining  &  Explora¬ 
tion.  the  company's  main  sub¬ 
sidiary  initiated  dividends  last 
year  when  payments  totalling 
7.5c  were  made. 

In  addition  to  the  mining  in¬ 
terests  in  Quebec  and  Labra¬ 
dor.  operated  by  loco,  Hollin¬ 
ger  has  a  substantial  number 
of  other  participations,  pros¬ 
pects  and  development  work¬ 
ings  in  many  parts  of  Canada. 

Noranda  Mines 

With  its  Gaspe  and  Waite 
Amulet  subsidiaries  Noranda  is 
one  of  Canada's  ma.ior  copper 
producers,  with  a  daily  milling 
capacity  of  11.000  tons,  of 
which  Noranda  has  .1,000,  Gas¬ 
pe  6,000.  and  Waite  a  capacity 
of  2.000  ions. 

The  company,  like  all  produc¬ 
ers  of  base  metals,  has  .seen 
a  sharp  cut  into  copper  earn¬ 
ings  but  with  a  substantial  pro¬ 
duction  of  gold  it  is  in  a  better 
condition  to  withstand  these 
pressures  than  some  other  com¬ 
panies. 

Noranda  is  al.so  a  ma.ior  cus¬ 
tom  smelter  for  nearby  mines 
as  well  as  for  Gecn  whose  con¬ 
centrates  are  treated  here. 

The  Waite-Amulet  mill  also 
treats  custom  ore  from  other 
properties. 

Noranda  reserves  are  still 
estimated  at  close  to  15  mil¬ 
lion  tons  of  copper-gold  ore. 
with  a  million  tons  remaining 
at  Waite-Amulet  and  un.stated 
hut  very  large  reserves  at  Gas- 
pe. 


Following  are  a  few  of  the 
many  areas  he  discusses  in 
i  which  re.search  to  increase  the 
,  demand  for  rare  earths  is  now 
:  in  progress; 

i  Yttrium-iron  garnets,  as  well 
’  as  other  rare-earth  materials, 
show  promi.se  for  u.se  as  mag¬ 
netic-core  materials  in  micro- 
wave  and  television  applica¬ 
tions. 

The  rare  earths  have  been 
te.sted  and  found  u.seful  as  ac¬ 
tivators  in  phosphors.  Special 
phosphor  needs  will  multiply 
greatly  as  newer  developments, 
such  as  wall-panel  lighting,  be¬ 
come  household  items.  Rare  )\/|c|ntyre  PorCUpinG 


Canada,  most  of  which  are  in¬ 
active  at  the  present  time. 

The  largest  of  these  is  at 
Pine  Point  at  Great  Slave 
Lake,  where  the  ore  potential 
has  been  indicated  to  be  of 
size  comparing  with  the  main 
operation  at  .Sullivan  Mine, 
Kimberley.  R.C.  Construction  of 
a  railway  to  this  area  is  now 
being  discussed  by  the  govern¬ 
ment  and  the  railway  com¬ 
panies  with  a  view  to  develop¬ 
ing  the  mine  potentials.  This 
property  is  also  featured  by 
millions  of  tons  of  high  grade 
material  which  can  be  mined 
in  an  open  pit  oneralion. 


from  a  subsidiary  in  the  5'el- 
lowknife  area  where  a  mill  is 
operating  at  a  rale  of  about 
4.50  tons  daily. 


earths  may  find  important  out¬ 
lets  in  these  areas. 


taining  about  2.2  per  cent  cop¬ 
per,  two  per  cent  zinc  and  bet¬ 
ter  than  one  ounce  of  sib  er  per 
ton. 

Drop  in  metal  prices  has 
sharply  curtailed  earnings  trom 
previous  estimates,  but  it  is 
expected  that  the  report  for 
the  first  full  year  of  operations 
(September.  I9,58i  will  show 
profit  possibilities  to  be  good. 

Ore  reserves  are  about  15 
million  Ions  but  a  later  devel¬ 
opment  program  may  provide 
a  big  expansion  and  also  indi¬ 
cate  considerably  better  cop¬ 
per  values  in  some  sections. 


Cons.  Smelters 


Geco  Mines 

This  is  the  latest  of  the  big 
base  metal  producers  to  come 
into  operation  in  Ontario.  With 
a  capacity  operation  of  .1..500 
Ions  daily  this  Manitouwadge 
camp  produces  ore  grades  con- 


CANADIAN  JAVELIN 

LIMITED 

(Organized  1951  -  Companies  Act) 


GENERAL  OFFICES 

DOMINION  SQUARE  BUILDING 
MONTREAL,  P.Q. 


MINING  PROPERTIES 

(Iron,  Titanium,  Other  Ores  and  Timber) 

1.  — Labrador 

2.  — Cantons  Tache,  Bourget,  Saguenay, 

Prov.  Quebec 

3.  — Province  Atacama,  Chile,  South  America 


SUBSIDIARIES 


Javelin  Realties  Limited 
Inter-American  Minerals  Corporation 
Julian  Iron  Corporation 
Jubilee  Iron  Corporation 
Simone  Iron  Corporation 
Javelin  Pulp  &  Timber  Ltd. 


Consol.  Mining  &  .Smelting  is 
Canada's  major  metallurgical 
company.  In  addition  to  its 
Trail,  R.t,'.,  operation  as  the 
w'orld's  leading  lead,  zinc  and 
silver  producer,  the  company 
has  an  important  line  of  fer¬ 
tilizer  products,  operates  as  a 
custom  smelter  for  many 
smaller  companies,  produces 
sulphuric  acid  for  industry  and 
has  a  high  potential  as  a  fu¬ 
ture  producer  of  primary  iron 
and  steel. 

Production  includes  a  num¬ 
ber  of  rare  metals  as  well  as 
gold.  With  subsidiary  proper¬ 
ties  in  other  parts  of  western 


Milling  about  2,400  tons  daily 
this  company  produced  $7,419.- 
000  last  year  from  771.000  tons 
which  indicates  that  there  has 
been  a  modest  slipping  of  pro¬ 
duction  grades  from  the  prev¬ 
ious  year.  Flarnings.  including 
investment  income,  remained 
almost  unchanged  however  at 
.$2.42  a  share. 

Ore  reserves  and  average 
grade  have  shown  a  small  re¬ 
duction  against  1956  and  are  ! 
estimated  to  be  about  2. .500. 000 
tons  grading  about  $t0.78  per 
ton. 

Mining  subsidiaries  includes 
Bolloferrt  and  Castle  Treth- 

away  w’hile  the  investment  port¬ 
folio  saw  some  important  chan¬ 
ges  made  from  L'.S.  industrial 
slocks  into  Ganadan  compa¬ 
nies.  Most  important  acquisi- 
i  tions  have  been  a  400,000  share 
lot  of  .Algoma  Steel  and  a 
controlling  interest  in  Ventu¬ 
res  Ltd. 


Mineral  Production  in  Canada  1956-1957 

1 

Cnit 

Quanfitv 

Value 

Quantity 

V'alue 

Metallics: 

$ 

$ 

Antimony  . . 

lb 

2. 140.4,12 

687, .527 

1.411,000 

,153.697 

Rismulh  ,  . 

lb. 

2a5,861 

.544.900 

276,791 

.536,599 

Cadmium  . 

Ih, 

2..1, 19,421 

.1.977.016 

2.340,015 

3.978.025 

Calcium  . 

lb. 

.194.900 

515,30.5 

66..14I 

83.389 

Cobalt  . 

Ih. 

.1.316,670 

9,065.493 

.1,736,178 

R.081.226 

Copper  . 

Ih. 

709,720,590 

292.9.58,091 

692,0.53.6.56 

199.543,377 

Gold  . 

(roy  oz. 

4..183.86.1 

151.024.080 

4.436,101 

148,786,827 

Indium  . 

troy  oz. 

.163,192 

795, .190 

.185,000 

847,000 

Iron  ore  . 

ton 

22., 148,278 

160, .162.1 18 

22.186,993 

155,349,111 

Iron  remelt  . 

Ion 

1.59,874 

7.996.897 

186,700 

6,148,000 

I.eari  . 

lb. 

.177.708,904 

.58,.582.6.5I 

.175.819.451 

.52,464,.195 

•Magne.sium  . 

Ih. 

19.212.298 

6.079.890 

16.073.467 

5,188.9.56 

1  Mangane.se  ore  . 

ton 

1,900 

i  Molybdenum  . 

lb. 

841.647 

995.828 

874.600 

1,145.726 

,  .Nickel  . 

Ih. 

.1.57,0.10.31 1 

222.204.860 

.176.265,7.11 

261 ,253,209 

Palladium,  iridium,  etc . 

troy  oz. 

16.1.451 

6.681.098 

213, 2M 

7,726,9.10 

Platinum  . 

trov  oz. 

151. .1.57 

1.5,725.992 

196.077 

17,490,000 

j  .Selenium  . 

Ih. 

.1.10..189 

4,460,2.52 

.1.52,871 

3.763, .500 

i  Silver  . •. . 

trov  oz. 

28,4.11.847 

25.497.681 

.10,1.18.447 

26.319.907 

Tellurium  . 

ih. 

7,867 

13.767 

.14.50.1 

63,981 

Tin  . 

Ih. 

7.56,9.14 

670,441- 

809.000 

764, sas 

Titanium  ore  . 

ton 

2.310 

16,561 

10.485 

■54.638 

Tung.sten  iWO*  . 

Ih, 

2,271,4.17 

6..162.368 

1,992.840 

.5.579,932 

Cranium  . 

Ih. 

4, .581 .060 

45.7,12.14.5 

12.875.799 

130.911.2.14 

iZinc  . 

lb. 

84,^,28.5.125 

I2.5.437„144 

824,617.875 

99,696,301 

Total  metallics  . 

1,146.349..59.5 

1.136.411.,18.5 

Nen-metallic«: 

Arsenious  oxide  . 

Ih. 

t  790., 181 

77.612 

3. ,18,5.368 

m.717 

Asbestos  . 

ton 

1,014.249 

99.8.59,969 

1.061,419 

106..195,200 

Rarilc  . 

ton 

.120,8.15 

.1.031,0.14 

216, .12, 5 

2,461  ..538 

Dialomite  . 

ton 

2 

40 

168 

.1.360 

Feldspar  . 

ton 

18,1.5.1 

.164.849 

20„567 

•190.804 

F'luorspar  . 

ton 

140,071 

.1.407,.582 

68,46.1 

1.798„108 

Gvpsum  . 

ton 

4,895,811 

7.260.2.16 

4, .500.664 

6.2.56, .149 

Iron  oxides  . ; 

ton 

8.80.1 

186.225 

7,700 

182,.500 

Lilhia  . 

Ih. 

4.789..160 

2.643.9.50 

5.37.1,000 

2.9.55.1.50 

Magnesilic-dolomite  and 

brucile  . 

Ion 

2,783.181 

2,695.190 

Mica  . 

lb. 

1.843,811 

95,666 

1.427,418 

95,798 

Mineral  waters  . 

gal. 

292.526 

149,867 

.102,000 

151,700 

Nepheline  svenite  . 

ton 

180.006 

2..574.14n 

202.942 

2,716,9.54 

Peal,  moss  . 

Ion 

128.0.54 

4,240,714 

1.12,5.^5 

4,304,694 

Quartz  . 

ton 

2.142,2.14 

.1.036,54.1 

2.114,134 

•3,052,803 

Salt  . 

Ion 

I. .590.804 

12.144,476 

1.760.042 

15.074,0.50 

Silica  brick  . 

M 

5  799 

7.16.817 

4.288 

646,038 

Soapstone  and  laic  . 

Inn 

29.326 

.165.226 

.13.05.1 

4.13,401 

.Sodium  sulphate  . 

ton 

181,06.1 

.2.838,186 

157.6.5.1 

2, .5.54,300 

.Sulphur  (in  smelter  gas* 

Ion 

2,16.088 

2..123..590 

246.337 

2,463,370 

Titanium  dioxide  . 

ton 

1.57, .174 

7.682.911 

18.5..500 

7„528.000 

Total  non-metallic  . 

UO, 341,599 

U7,2>9,834 

Malartic  Gold 


This  old  Quebec  gold  produ¬ 
cer  last  year  treated  some 
615.000  tons  of  ore  and  produced 
96.400  ounces  of  metal.  Roth 
figures  were  slightly  lower 
than  in  19,56. 

Ore  reserves  (positive*  are 
reported  to  have  been  redured 
to  about  1 '2  years'  require¬ 


ments  but  additional  ore  is 
still  being  encountered  from 
time  In  lime.  Cash  is  being 
preserxed  lor  development  pro¬ 
gram  and  for  outside  invest-  j 
menis.  j 

The  company  has  major  in- 
leresi  in  Great  Whale  Iron  ; 
Mines,  along  w’ilh  some  other 
companies  of  the  Little  Long  ' 
Lac  group  and  has  al.so  acquir¬ 
ed  shares  of  Flast  Malartic  and  | 
MacLeod  Cockshutl.  I 

East  Malartic  is  L.L.L.  con-  I 


trolled  Production  last  year 
amounted  to  better  than  81,000 
ounces  of  gold,  from  about 
410,000  Ions  of  ore  treated, 

A  substantial  development 
program  is  being  pushed  at 
new  levels  and  good  additional 
ore  bodies  are  being  found. 

Aunor  Gold  Mines 

Aiinor  Gold  Mines  Limited 
reports  for  the  six  months  to 


.lune  .10.  19.58,  estimated  net 
earnings  after  all  charges  of 
$212..ino,  equal  to  .slightly  more 
than  in'2  cents  per  share,  a.s 
compared  with  $147,800,  or 
slightly  le.ss  than  7'^  cents  per 
.share,  in  the  like  19.57  period. 

Gold  production  was  valued 
at  $1,474,200  against  $1,128,600. 
Investment  income  amounted 
to  $31,400  against  $33,300,  and 
cost  of  production  and  other 
expenses  amounted  to  $1,291,300 
against  $1,109,600. 


MARPIC  EXPLORATIONS 

LIMITED 
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CAIN  MANGANESE  MINE  NEW  ROSS  DISTRICT,  N.  S. 


Mod  strewing  (ocoTion  nf  Morpic  5ho(t  onH  locnlion  of  rrpvmii-  wnrkmoi, 
N'longonese  indication*  ore  tl^ose  shewn  on  maos  prepored  ot  the  time  oI 
Federal  Cavernment  survey  of  property. 


This  company  is  actively  engaged  m  on  underground  search  for  manganese  at  the  site  ot  the  former  Coin 
mongonese  mine  in  the  New  Ross  areo  ot  Nova  Scotia. 

This  mine  hos  yielded  commercially  worthwhile  tonnages  ot  the  moteriol  in  intermittent  periods  of  operation 
in  the  past — notably  during  both  world  wars  when  mangonese  was  ot  vitol  importance. 

In  the  opinion  ot  Federal  Government  geologists  who  prepared  o  complete  report  on  the  oreo  in  1945,  sizeable 
tonnoges  still  remain  untouched.  Conservative  estimotes  at  the  time  ploced  the  figure  ot  possible  ore  tonnoge 
at  36,000  tons. 

Diamond  drilling  during  the  survey  showed  definite  mongonese  indications  although  the  nature  ot  the  ground 
made  good  cores  and  occurote  analysis  impossible. 

For  this  reason  the  report  suggested  a  programme  of  underground  explorotion  would  be  worthwhile. 

Such  0  programme  is  now  well  underwoy,  conducted  by  Marpic  Explorotions. 

A  three  comportment  shoft  has  been  sunk  to  a  depth  of  125  feet  and  crews  ore  now  continuing  on  to  the  225 
ft.  level.  At  200  ft.  a  station  will  be  cut  to  intersect  diomond  drill  holes  which  have  indicated  good  mangan¬ 
ese  deposits,  olthough  here  again,  the  crumbly  nature  ot  the  granite  mode  occurote  analysis  impossible. 

The  compony  hos  constructed  o  4  mile  access  rood  to  the  property,  has  erected  o  64  ft,  permonent  headframe 
and  has  assembled  ond  instoHed  all  the  equipment  necessary  to  complete  its  programme  this  year. 


MARPIC  EXPLORATIONS  LIMITED 


HEAD  OFFICE 

62  Richmond  Street  West 


Toronto  1 


Ontorio 


